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: STRUST bzeq//; R e :

. 2vess o TROST nT Poge S7RA .

| THIS TRUST DEED, made this4th . day of ... .April. Co T between

1. BERIC.IH EZELL,.awsinglemperson¢and[MAKY‘S.1NQUD;‘a;singla‘personu.m E

. e e e i : L, es grantor,: William Ganong, Jr., ‘as drustes, ‘and

FIRST . FEDERAL SAVINGS - AND LOAN - ASSOCIATION of Klamath™ Falls; Oregon, ‘a corporation’ organized “and existing

under the laws of fhe United States, as beneficiary; - -7, : ) s : : Vo
e .. WITNESSETH:

; .Tlv'm: grantor irrevocaEfy grants, bargains, sells and conveys to the trustee, in trust, with: power ‘of sals, +he‘y property
in, Klamath 'County, Oregon, described " as: : e : c

' Lot 7, Block 7, WINCHESTER, TRACT 1025, according to the official plat
 thereof on file in the county Clerk'’s office of Klamath County, Oregon.

'which: said described réal‘ p;opei’fy is not currently used for. agricultural, fimber  or. . grazing purposes.} i

‘idgofher_‘ with"all ‘and “singular the “appurtenances, tanements, hereditaments, ‘rents, issues, - profis,- water ri‘ghts.‘easen{a'nis’ or’ privilegus, riow’ or
hereatter. belonging' 1o, derived ' from” or in ,any‘wisefnpperkaiﬁing to ‘the above .described - promises,. and all plumbing; lighting, heating." venti-
“lating, air-conditioning; “refrigarating.: waferingand irrigation apparatus, aquipment. and fixtures. together with all’ swnings. venetian blinds, floot
~ covoring. in:place  suchas wall:to-wall carpeting’, ond |ino{éum.‘ shades and’buﬂf-i‘n’ appliances, now  or;hereaftor installed in' of uaad‘inyéoﬁnccﬁon

“with the above described premises, . including . ell inforest . tharein which the grantor "has’or may her’lmﬂ 1 u%@ th ﬁﬁ ' ISe'c o
porformancs "of ‘aach ‘agraoment of the” grantor: herain contsined “and: the payment of © the  sum ‘of %MDM@MKW 00 =
; (524,200.Q0 ".Dollars, with interest theraon” according to the torms: of 2 promissory - note” of - even date: herewith,. peyabla: 0. the N
“beneficiary or order’ and“made by the grantor, principal ‘and interest baing ‘payable: in monthly installments of $199°65 ‘commencing’,:

May. L5 - g 1977w

“This .trust’ deed shall further secure the payment of such ndditional money, - acquisition of- the property b the Leneffelary sfter. default,- any balance remaining in the '
o.losned hereatler by the beneficlary to the. grantor or othors - reservo. account shall be credited to_ the Indehtedness, 1f any  anthorized - reserve  secount
vest {n the :above described ‘Pmpertir,\as may-bo evidenced by 8 ' for taxes, preml d other -charges <8 not - sufficient’ at. any
- nots of potes,; 1t the indebiedness; securc bs 4015 3rust deed I8 evidencad DY tfine for tho payment ‘of -such charyes a5 they become -due; - the “grantor shall pay - the
Inors” than .one note, the_beneficlary: may ‘ credlt - payuents -recelved by 'it upon " defleit to the Leacllelary upon demand, and if.not, pald within tea days after such demand,
- any of zaid- ootes or.part of ‘any Payment on’ one note and-part on another, ' . the heneficlary may at W3 option add the amount. of such deflclt. to the prinelpal of e
a8 the beneficlary may.eleet ™ ¥ . o R pRE Fobiigation gecured herely, = e s : g et

i . The’ grantor, hereby covenantis to and .with the trustee and the bensticia . Should the grantor {ail to keep an of ‘the"foregoing covenants, then ' the
hereln that: the safd :premises and-property conveyed . by . this  trust - deed are heneficiary- may ‘at its option’ carry out the same, and all its expenditures there.
free. and - clear; of “all encumbrances . an that - the grantor. will and:his  heirs,. for ahall - draw interest at.the rate. specified in the note, shall. be. zepayeble: by

- executors . end” adminisirators shall - warrant end. defend his .aaid title thereto” ™ the grantor on demend -and. shall be secured by: the lien ol this. trust deed. In
agaicet: the claiwe of- all persons. whomsoever, PRESRS T cs this connection, the. beneficiary shall huve the right in {ta- discretion -to complete

R Ty O R +r 7.7 - any improvements mede on sald premizes and aleo to make -such repalirs' to aatd - .

. 'The grontor covenants and agrees to pay said note according to - the terms  property as in: s sole discrction It-may deem: necesaary of advisable. " GEes

thereof snd, when due,. all taxes, agsessinents. and other charges levied against. ... i RR - . R : v A g s
sald . propersy; : » from al} enctmbrances baving pre- i The grantor. further agrees to compiy with-all-Inws, ‘ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of comatruction  covenantis, conditions and restrictions affccting sald property;-te an‘nll conts,

.ot herealfter conatructed on  satd grcmlnez within - six - monihe . from  the: date’. : fees and expenses of thiz: trust, including the cost. of title rearch,.as well: ns’
 hereol: or . ihe: date construction is hereafter commenced;:to repair and restore the :other. coste sad expenses of - the. trustee ~jacurred fn connection with or
promptly -and io- good workmarlike : manner . any bulldlng “or Improvement:ou .. in enforclag this obligation, shd trustee’s and attorney's fees' actually incurred;
anid - property -which may be damaged - or - destroyed “and pay, when -due, all \“to appear in and. defend any action.or rocceding purporting to affect the secur-:

:: coats . lagurred . therefor; “to - sllaw: beseficiary . to inspect. sald -property at all . .iiy hereof of the rights or powesn of the beneﬂciar{ or -trustee: and to pay”sil”

i timen. duripg constructlon; to replace” any work or materials: unsstisfactory to .. -costs and’ expenscs, including cost of evidence.o? . title and’ attorney's” fecs iaa

. beneficlary ; within tifteen” days: after -written' notlee .from heneficiary. of . tuch  “ressonable sum to'be tixed by  the.court, in -any”such’ action or..proceeding : fu R
fact: not to remove or denroyvang buitding or lmpmvemgntu nuw_ or hpren!tr.r.; which-the beneficiary or trustee may appear nmi in"any sult:brought by bene. - K
 constructed -on eaid premises; to keep all- uildings and improvements ‘now or . “flciary: to fareclose’ this® deed, and all said sums: ahall: he secured by this trust .
hercatter erected - upon - sald al;o erty . in -good : repalr and " to commit’ or. suffer’ - deed, [ et e T e ’ L .
no. waste of seld: premises; sep . ‘all buildings, - property, and . lmprovements * L R F et e g O T C
"pow - or hereafter -evected on sald : premises continuously - Insured. agalost loss" “.7iThe. beneticiary will: furnish to .the grantor on. written request therefor an
by firo or such cther hazards aa the beneﬂclar% may from time to time require, ¥ 'annun)” statement of:account” but”shall not: be obligated or. required -to. furnish:
in s sumnot iess:than-the originsl  principal - sum of - the note . or:obligation . eay rther: statements . of . account. . - " fiee :

secuved by this irust.deed, in.a or i ntoble. to the bene. .. S ey i
. ficiary, aud to'deliver the origina) poliey of insurAnce in correct’ form and’ with < iRt 1st mutuaily agreed tha! : ;
. approved -loss . paysble  ciause .in “tavor’of - the . beneficlary : attached - and with i o i g e
remium pald, - to the . principal - pi 8. of the. heneficlary st leastiic- - 1. In- the ‘event that any’ portlon or all
Yitteen days - prior’ to. the - effective: date of aay tic. of frgarence. ~3f . under the right. o domajn or .
said- policy -of fnsurance is pot: %0 “tendered, " tha . beneticlary ‘yuay Iu lta own' the right ‘to-commence, prosecute in-lts vwn name, appear in: or delend any. me-;
- Bisorerion - obtaln. insurance for the  bemefit o0f:the. beceficiary, A Tch insarance | . tion:or prozsedings, or.to make sny compromise or asttlement in connection. with.
‘ghsll. be ‘non-cancellable’, by - the . grantor during the full ¢:the -policy thus . such gn-ing and, it it 8o clects, to Tequire: thas all or sny portion of: the money's
obtalned, <5 vt . R & N pn?'nb;e 2o compensation for- such  taking, which sre in'excess of the nmount 3
RSO 3 ST TORELIN g ST ; s - : quired to pay all r bl wauﬁ' 4 [:X ‘e fees rily paid
" C.fhst | for - the: purpose - of - providing *regulariy-for the: prompt pagment: of  all’ taxes, . OF. incurred by the grantor in’such proceedings, shell bo paid.to the beneflciary "
and " gov 1 cliarzes levied ot assessed ' ngainst: the above deseribed pro-: . und appited by 1t first upon: any reatonabls coste and . cxpenses and . sitorney’s
perty” znd - instrance’ premivim  while . the! secuted ‘hereby . Je In’ excess’ of 80 % v.fﬂfl'mwbmfﬂy pald orhlncurred tg' the. y in guch pi _and’ the
of the tesser of the originzl purchse prire. pald by the granter ai the time the lods wis b‘“‘é’“ opplled upo: U "k‘“deb"’ “”“'"C“fsd hérehy;-and . the: granior agrees, -
< nade or the’ beneficlary's orlglnal appraisal salue of the property. st the time tiie -loan -, Bb I8 0Wn cxpenss, to. take such actions:an execute such instruments e shall

[ Wil pay-to the. beneliciary n_addition: 10 the monthly. payments of i beneéesary n obialning ‘ruch co pensation,” promptly. upon the beneficiary's

- principal. and - interest” payable under. the terns: of . the. note or-obligation” secured -herchy = request, SRR e D T e e [
an the date’ instaliments on principal and ‘Interest are’ payable an-amotint. eqral to 1 /125" 274At any time and. from_ time: to.time upon written request of the bene- ..
4f. the taxes, nssessments, and ‘other, ‘charges: due and puynble ‘with-respectto_sald property. - ficlary,” payment of its fees aod presentation of this ‘decd and- the note for en.

=+ wiibin ench: suicceeding - 1%: months ‘and slso 1 /38 of the insurance premium paysble with * 'dorsement (I case ot full reconveyance,. for canceliztion), without affecting the

vespect to gaid proporty within esch succeedIng ‘ three - yens: while: this” Trust: Deed ts in . Hability ot any person for the nayment of the indebtedness, the. trustee may {(a). ..
“effect: us. estimated - and directed by the' beneflcincy. Benefictary shall puy Lo the grantor . “conseny.to the making of .any map or rlat of sald property; (h):join In granting
5 Interest on suld amonnts’ st rate:not. less than the highest rate puthcrizad to be paid’ - any - easement or creating and’ reatrietion theresr, () join in any.subordination

< Ly pank. on; thelf. open ‘passhonk ' aceounts mipus 8 /4:of 1% I ‘ach ‘rate’ 5 legy then i OF othier agreement affecting this deed or the lien or charge hereo 1.(d) reconvey,”
i 40, the rate of interest pald shall be 4 GG, Interest: shall be computed - on the aversye, - without watranty, 8l of Any Dart of the property. The grantes {n Aoy reconvey--
*! monthly : balance’ fn the: secount. snd shalbe paid” guarterly. to - the grantor by crediting - 8Ree mAy be described . as the 'person or persens ferally. entitled ‘thereto™ and
“to tho eserow account the amount uf the fnierest du TR e T2 s the recifals therein - of any mattert or: fects shu!l be-concluslve proof of the
- PRSI 2 . S T P AR > truthfulness : thereof.: Trustee’s” fees: for. any of the:services o this pacagraph i -

of sz‘tlél' p}opcrty nlm“ be. taken”
i the Lt shull have

PR P o P ‘ahalt be $5.00.1 o ¥ . . =
: While the grantor fs to pay any and sll“taxes, assessmeotsand other charges Jeded “a I Ty S i g
L e oo i sy L g S 0 GO S 8, A MO e, B e o Sl e o e e
. interest and- also o pay prewlumg on &1 insurance pollcles upon: sald - property, such pey- perty eifected by this "Aued: and of any p'-rao'narprcperty ocuied £hereon, OB -
menta urs 10 be made turough the heneficlury 25 aforesaid, The  grantor hereby “wulhorizes”. - augntor ‘shall default. In' the' payment ‘of auy. indebtedness ‘nourd herehy - or. i
ko' benefieiary. 10: pay ‘any augd. gl tases, asysssments; and. ofher, charges lavied or imposed Tha per!ormmes' of any agrecrasnt hercander, s_.n‘w,‘ ahsall have.ihe Hipht £ cole
‘agoinst’ skl property. fn the amounts as shoxn by, the statements, therenl: Surnished by -the’ ! ject all such-rents, istues, royaities end profits eamed prior %o detault: es_they:
thilecror ‘of such tates, nseessments or other charges, and %o poy, the’ lnsitrance” premiums ' heeome due-and payzble, Upon:zay default by the grantor hereunder; :the beno’-‘
_Z.In the nmounts. shrown on e sintements submitted by the: insurance edrriers or . their ren-=: ficlary wnay ‘at’ any- time without notice,: either In. persor. by ‘Ixent‘c'n' byia To.
sesontatives and Lo withdraw. the sums. which ‘may: be, required . from : the reserve actecunt, " celver te be appointed by s gourd, and without regard 10.ihe hdeg of any
i Any, established for (hnt purpose,’.The grantor ssrets in po"cvent-to hold the benefiefary ! geourlty for the indebtednera herehy secured, enter upon And lake possession . of o
responstibe for faflure fo' e, un) fnsurance wiitten or, for, sy Josa ot - damnge growlng-# gald property, or any part thereof, in ity own name sue for o1 otherwise colleet )
hat of 1 defoct: i any Jasuranee poiiey, and the ‘bemeficiury hereby.ts authorized, dn- 08 " the ronts, lssues and  prodits,” ncluding those: pass due' &nd yopaid,.snd spply 50
sient.of any 105, to compromisd:and stitle witl any ingirauce compeny and  to_apply ‘any v the same, lesy costs and.expensus of operaiion and collectlon, Including Toason.. -
; such Insurance veckipts upon the ohbligntions secured by this. trust’ deed.” In ‘computing the - ghle: attorney’s fees, upon -any :indebtednel sccured hersby, spd in such order:”
ammount. of; the - indebtednisy for payment - and sntlsfacifon - In, full or. cpon sale or. her i ag the beneflelary may “de 3 R ~ B SRR




572

... The entering upon end teking poasession of aald property,:the coilection - mouncement at the tiize fixed by the preceding pcwommwz. ‘The trustss shali
o} kuch rents, issues and profits or. the proceede of fire and other Iusurence pol. - deliver to the purchaser hls deed fu form ae required by law, couveying toe ??-
icles or compensation or awards for any teking or damags of the property, and perty 2o sold, but:without auy rovenant or wsrranty, oxprees or implied. 2
the application or release thercof, &8 eloressl , ehall not curs or walve aby de. . recitels in the deed . of eny nntters or facts shail bs conclustve proof of ihe
fault “or notice of default hereunder or jnvalldete any . act: doae. pursuant o - truthfulness thereol. Any person, excluding the trustee but inclcding the grantor
such netice, - : ; - and the benefictary, my. purchase at- the sels, i <

- & The grantor shall motify beneflclary: In writlog of any ssle or ocon: - 9,- When' the Trustee sells’pursuant to-the powers provided hereln, the
tract for. sale of the abovs desciibed property and furnish beneficlary on' 2 . trustee shall- apply . the proceods of iho trustee's -sale s foliows: ~To .
form sup(ﬂged it -with' such ' personal fnformation I he h s the exp o tfxe sale {ucluding -{hs . compenation of the  trustes, sud - a
would ordinarily be required of a-new loan applicant aud ahall pay benskistery  reasonable charge by the attorney. (2)--To ths obligation “secured. by ihe
8 pervies charge, - L . . E . . trust deed, (s'; To-all pernens having recorded : liens subsequent  to . the -

v 3 ce : . i : 5 . Interests - of ‘the trustee fn the -trust deed 'ms- their. jutereats appear (o . the
. 8, Time Is” ot the essence of this lnstrument end upon defrult by the er. of . thelr priority. (4),The surplus, ‘It any, to the granior of the trust
grantor in payment of any ladebtediness secured herchy or n performance 6f any . jeed or. to ‘his succossor 11 - {oterest entltled to . such: surpluy, .
" agreement hereunder, the bencficlary 1auy declare all sums secured herehy m- - : . .o - § < I
" medistely  due and payable by delivery to the trustes of writien notice of defuult, <10, For. any reason permitted by law, the beneflclary may from:time to
and elecilon (o seli the trust property, which notico trustee shali cause to be time appoint & sicecssor or successors to apy “trostee named hereln, or to any.

- duly filed for record. Upon delivery of aaid notice of default nnd zizction. to eel), successor trustos sppeinted hereunder, Upon guch appolntment and without con.

the beneficiary shell deposit with the trustee thia trust deed and’all promissory veyance {o the successor trustee, the iatter shall be vested with all tille, powers

totes ‘and “docwments” evidencing expenditures. secured hereby,” whereupoa - the - 'and dutfes conferred upon any trustee herein named or appointed hereunder, Kach

" trustees shall fix the time .and place of sale and give notics therco! as. then .- such appointnient and subsiliulion shall be made by:written [nstrument executed
- required by: law. .. (AT g [ o - “ by the bcneﬂclnr:,’,,contnlnlnz( referciice to this trust deed - and it piaoe of

g 2 s - L A INPOR Tt - ’ ’ record, which, when recorded in-the office of the county ‘clerk or recorder. of the
TaeAE . g 7. -Atter *default ‘and any. tlme prior ‘to " five days before the date set county or countics {n which the property Is situsted, shall he conclusive proof of
ﬁq;’i by the.  Trustee . for: the - Teostee’s ” sule, . the grantor-. or . other -person. o proper-appointment - of: the ' successor {rustee, A N e

A3 rivileged - may pay - the entire amount then duc under: this trust deed and . g R P N L E

% he obligations sccured therehg (including coste and expenses actually Incurred : 1t Trustee accepts this trusy when this deed; duly ‘executed and acknows
ia ~enforcing . the. terms -of “the "obligation and trustee's. and attorney's - fees . ledged Is made & public record, an provided by law. The trustes is not abligated
0ot exceeding: 850.00 each): other than : such: portion of the prinelpal a8 . would - "'to notify any party. hereto:of pending sale under any other deed of trust or of
.mob- then be due_had .no” default-ogcurred and thereby cure. the. default, 5 any action or proceeding in which the. grantor, bone{lc!srg'ror trustee sheil be s
SR e . : - N party . untess'sush action: or proceediug s brought . by the. trustee. .=

e =
A T

8, :After.the lapse nf such time &s may then be required by law following . TR L .

the ‘recordation of sald npotice of default and . giving of eald notice of sale, the 1 This deed appltes to, Inures to'tha benefit of,: sod binds ‘all partles

~trustee shall sell eild property at the tims and place fixed by him in sald notlcs . lereto, thefr hejrs, i ovisees, administrators, 8, A RN

of sale, elther a8 a whole or in separate parcels, snd I such order as he may de. " assigns, The' term “"heneflclary”. shall mean: the holder . nnd - owner, fncluding

., termine, at public auction to the highest bidder for cash,.in lawful money of the glcd ¢e,of the note secured herchy, whether or not. named as. g beneficiary

Unitod States, payable at the time of. sale, Trostee mu! postpone sale of all'or - herein. In - construing this deed and whenever the ‘context 80 requires, the mns-

any portion of sald property by public announcement af such thne and place of = “culine gender includes the feminine and /or acuter,:and . the aingulsr number: jn:
aale and from’ tinie to time . thereafter . may: posatpone the":alo by. public .an. cludea the plural. o el [ T e Rt o st

' IN WITNESS WHEREOT, scid grantor has hereunto set his hand and seal the day and year s above wiilten,

i b G AT i (SEALY
S‘I‘ATE‘OFOREGON'V}/ S ST R T R S S

County of Klamath - 5%~ e T e S e D R R

» 2 THIS IS Ta,"CPLH':!'IFY”lBal‘ on’ this._. j ~remday ofil VV'April et e ARLE 217, velore' re; fhb'ur;ddreidﬁed. al

ry -Piblicin and for, sald county’ and -slate,” personally  appeared  the “within nomed. L A e e

- EBRICIN. EZELLy, 2 &ir 2raon_and-MARY-S,-NOUD,—a-single person.. i ... .
< to me' poRonally-Known ;tS:beviho identical individuclS " named’in and who exocuted the fotegoing instrument. and. acknowledged to me that
A ChRA e gy s ; " i b - ¥ ) o g Oexn eele
B vecited: the ‘same Frooly and voluntorily i for -the ‘uses..and “purposes- thereln - expressed;: Lot e
T T et T Y o, i - 8 o OTPTOSESG

TESTIM(PN‘XQWHEREOF, I hév‘e“heyrour{(o s'ot”m{r‘,h(md and dfixéd&n
[N L e B

S 2l ;Z.a»am/- .
i7" Notarg, Public for Orogon . T e
My immis‘gio'n oxpires: 5 /;Q(:fio. ¥

arial seal.tho ‘day. dnd ‘yeor last above ylrglién'_

~ STATE OF OREGON | .
County of,‘Klgrndth : V.ssf.

SR P s P 1 certify that&he within "instrument
- s : ‘ Ay v, was received for: record on’ihe . 5¢h.
e v N day of U APRIL. 219272,
ADON'T USE THIS le.l&;ioii O'CIDCk\,...l’. M.! dnd recorded:
- SPACE: RESERVED L el g oy W 2 g "
- . e : FOR . RECORDING ".[: . : Ulb,o’:’i . M,".'??:.,. O PAGE L5 T2 0
i Grantor? S EATER MM GOUN it Record of Morlgages® of 'said County.
Y ERE . TR e TRty e

e ey = TO E B
A & e T PDF B USED, il g b i ‘ . g S
. FIRST FEDERAL SAVINGS & A e T Winess my ‘hand and seal of County
4o LOANASSOCIATION o At il e 0 P SR Calfiged. . s RN
; SR s Beneficiary - A o B A, el o
Aier Recording Return-T R IRIE Sl e e e T JJM.,V'D.‘ MILLY
ST FEDERAL  SAVINGS 7.0 o e i i s TR RN A
10 540 Maia St e i SRS ‘ T A e
amath Falls, Oregon

e

HEQUEST FOR.FULL RECONVEYANCE

% X b\{ e’ ;anly whon {bb_!l\é{ﬂidhﬁ ‘I;ave " be:

Willem! Gemeng.. o rusles e T e T e e

31 he underslyned ts the Jegal ewner and holder- b oll iudebisdness gecured by the fofegoing trust deedl. Al sucie secirad by said trust deed

" have boon fully: paid and satlsfisd. You hereby are directed, on ‘poyment to you of uny sums owing to ‘you under ha torms of sald trust deed or
purauant 16 _slatute, 1o, cuncel all svidences of indebiedness secured by said trust.desd (which e delivered o you” herswith together . with: srid S
trust: deed) ‘and to: reconvey. without warranty, 1o the parties dosignated by . the torms of scid trust dwed the eslate now held by you under the -

ation, Beneficlary
i B ok

Fuit Federal Sm(inésj omd Loan Asmi




