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THIS TRUST DEED, made this 5th day’ of .

TRUST

v._LhSTbR J MILLER AND ANN]:. P MILLE& Husband and Wlfe

'bihos

' \\5’ p) ra B LT s
) ;4“" §‘ 77 ﬂ rg &;Bﬂ-mux m:v.m-wwmvw»%"

“DEED

A rll |977 :

bshﬂ'een

‘as grantor, William Ganong, Jr.. as frus'{ee, and

FIRST FEDERAL" SAV|NGS“AND LOAN ADSOC’ATION of K|amafh Falls. Oregon. a corporahon orgamzed and “existing

under the laws of ’the Umfed S*afes. as beneﬁc:ary.»

W]TNESSEFH

The gran.or |rrevocab|y granfs. bargains, sells and conveys to. the trustee, "in. trust, WI’H’\ power ‘of ,ale, the properfyi

Lin Klamain Couriy. "Qregon,: doscribed ; as:

" All the
vCounty(‘Oreqon' o

Lots 35 and 36 in~Block‘11”6f‘
cofficial:plat-thereof on file
of Klamath County; Oregon..

ST,
Ln the office of thp County Clerk

Lollow1nq descrlbed real property 51tuate in Klamath

FRANCIS PARK, accordlng to the

'/

whlch saud descnbed real proper’ry is nof currenily used for agrlculfural hmber or grazmg purposas.

fogoiher wdh al! and smgulur thio appur?enences. tensments, heredlfamen'[s. ronts, “issues, profits, “water nghfs.
. hereafter belonglng ‘to; ‘dorived -from or 'in “anywisa appertaining to the abovo described 'premises, and all plumbing, lig

1 h}i\)ilegcs Bow of
Ghting,: heating, venti-~

eo‘en-onfs

- lating, - air ondmonmg. refnqurahng. watering and-_irrigation -apparatus, equipment and fixtures, together with_ sl awnings, venstian blinds; Hoor‘
" covering .in "place ‘such ‘a5 wall-to-wall ‘carpeting and- linoléum,” shadss “ad" built-in sppliances now or hereaiter installed. in or vsed in cannection
“with - the above: deszribed prennses, including " all interost™ therein’ which the grantor’ has: or “may’ harsalter “acquire; ‘for. “the purpose’ of securing

: perfbrmanceooé eac}bagreemenf of the granior hérein’ contained and the payment' of ‘the 'sim of BEIGHTEEN.THOUSAND. AND NO/lOO—

Dollars, with interest” thereon according fo, tha terms . of ', promissory note of aven. date. herowith, payabfe fo’ 1he

vbeneﬂcmrﬁor order and mede by *he gran*oh
10 19

hls trut dced ghall lurthcr uccure the paymont of uuch additional maney,
"t any; a8 may be loaned hereafter by .the beneficlary -to the grantor or others
““having an’ Interest’ ln the above . described eropertf [ mag be’ evidenced by a
note or notes,.:If-the Indebtedness. sectre X his trust deed s evidenced by
. mors- than " one" no'f. the beneﬂclnry may - credit . payments.. rccc ived by It
“ any -of -sald : notes. or.part ol
..a8 the beneﬂclnry may elect

upon;
any pnymcnt on one note an pa't on nnother,

xran»or hereby oovenantx to and with tho truatee and tha heneficlary

| The
hurein that .the said: premises and property’ conveyed: by .this-trust deed: are
free and - clear ofall: encumbrances .and . that the’ urnnwr will -and his -helrs,

- executors  and “administrators  shall ‘warrant and delend h!u sald title “ thereto .

ngn!nn the cluima of " all .persons’ whomaoever,

The Tnntor covenautu and agrees to, pey auld note nccordlng m the terms g

“thereo!  and, . when uo. al} ‘taxes, nssessments and other charges levied. againat

“astd property' to keep.said property -free:from all-encumbrances having ‘pre.

icedence over: this. trust, deed .to_completn._all bulldings In course of:construction -

*-or. hercafter: constructed - on ' said - premiscs _within -six- montha  from the date
hercof. or - the date construction is-hereafter commenced: to repair uhd restoro
. promptly - and 'in good workmanlike . manaer “any . building..or mprovement - on
said : property . which ‘may: be: demaged or: destroycd an dy when - due, “all
“gosts . locurred - therefor; . to allow beneticiary -to Taspect ‘sald - p
‘{imes - during comtrucunn epiace mr work or_materials uneatisfactory to
veneficlary . within - fifteen daya nn.er writte
fact: not .to remove or destroy nnK buildin
©constructed ‘on_oald premises ;- tokeep -all:
~~hareafter - erected "upon - sald g;o&erty in - good - repatr and.
no: waste of ‘sajd - premises; eep-. all - huildings, properti/ and . improvements
<'now " or: hereafter. erected i on 2ald - premlses . continuously - inaured  against . loss

uildings -and lmprovementa 00w " OF

by tire or such other hazards as the beneflclary. may. from tlme to time require, "

“{n’a sum®not less  than: the original; principal’ sum: of “the note or abligation:

- secured by. thls trust- deed," In a_company of:companles acceptahle to.the bene-:

_ficlary, and to- deliver the origina) policy of insurance in correct form’ and with

approved loss pnyable clause in (zvor of the heneﬂclnry -attached: and - with

remium . paid, . i place £ lcast

Flteen dnys Pr{or to the etlective de.te of “an nuch

*suld ‘policy - of ‘ {nsurance ‘is- not- so tenderad, the: benelictary’ may in Ita cwn
dlscreuon obtaln ‘fnsurance” for. the benefit of the- beneficiary,  which -insurance

= -+ shall he ‘non- cancellahle by tho grantor duﬂng me {ull term -o! the nolicy thus :

obta!ned.

’nm or - ihe numose ol pro»idim. rrzuhﬂy for: the prompt w.\mcnt “of ull taxes,
,nssessmcnts and- govermnental” charges levied o
perty and. fnsurance "premium iwhile. the indebtediess: secured. Lieveby s Su excess. of (809%

of. the lesser. of. the original purchase. price paid by the grantor at the thre the losn wag |

.o made’ or. the beneflelary’s original: appreisal value of the property. st:ihe’ time. the Joan
v wap made,” grantor will pay:to - the. benefickary - In: addition :to :the "monthly . payments . of
Cprincipal. and {nterest: payabla:under. the terms “of the “note . or "obligation  secured . herehy

on’ the ‘date:installments “on peineipal and' interest are paysble an amount equal to 1712
“of:the taxes, assesuments, and other. charges. due. and payable with respect: to sald property

+ within each succeeding .12 smontha and alse:1 /ao'of the fnsurance: premium: paysble with -

respect -to -aald property  within ‘ench’ sucteedingthree -yests, while this . Trust. Deed ' is in
effeet. o8 estimated and ‘dirccted by the bcnericim Beneficlary shall: pay

<~ by banks ‘en’ thelr ‘open passhook . aceounts minus 3 /4 of 19%." If tuch:

46, the rate of futerest paid shall be 4% nterest shall ‘be compuled on the averaze

- monthly, balance - the -sceount. and shall be paid quarlerly to (he grantor, by rrcdxt.nn

(o lhe escrow uccount ihe amnum of 1hc mlbrest dl-e.

While' the gmntur it (o pay” nn) nnﬂ nll m\('s. uuacsxnunls und nlhm sharges lu‘ol

Jor’ nesessed | against” sald property, or any part :thereof, before: the ‘same- begin: to - bear
interest. shid ‘2)50- to: pay  premiums on. all insurance pollcies upon sald property, such pay-
nients tire to- be’ made. through the: benefielary, as” aforesaid, The grantor hereby suthorlzes
‘the-beneficlery to. pay any and
coitector - of - suchi- taxes, assessmients or . other’ churges, and to- pay the’ Insurance premiums
i the gmounds shown on the statements subiniited by the' insurnsice carrlers or thefr: rep:

© resentatives und ;to. withdeaw the sums which muy be'required” from - the resepse. necount,
if dny, cstublished for that purpose.
responstible for- fullure: to - hve uny - fnsurance wiitten o for any less or. damsge growing
outof u defect I sny * Insurance. polley, ang  the beneficlary hereby: Is ™~ authorized,- fn- the
“event "of ‘any-0ss; te compromise and settle with:nny. lnsnesnee comphny . and ‘tn apply. any
such in<ur.mti recoim» upon the obl(gations. secured by this trust deed.. In: computing it
Amptn

prnnc|%u| und m’reresf belng payublu in mon?hly ms\‘al!ments of 5 148 00

‘ncqulsmon o[ the property ),

., covenants, conditions and restrictions affecting.-said property; to
* fees and - expenses of this trust, including' the cost of title. senrci
the other. costs and expenags of .the -trustce’ [ncurred In: connecuon with' or

- {n-enforcing. this obligation,” snd trustac's and - attorney’s’fees nctunll) [treurred; -

roperty . at’ all

en notlce from:benefiefary of sush’.
or. fmprovements now cr bhereafter,

Miclary  to !orccluse
10 commit. or .suffer . :

A Y
Ilcy of . ingirance. - It . under thc Y'bm

4ar nasessed - agalnst the  above . deseribed - pro-

Ftetary,” payment: of -its fees nnd preuematiun el

to the grantor °
interest on sald amannts:al’ a-rate: nod less: than the highest rate aul‘mrlzud to, be pald -

.any czsement or crcnumz and ‘restriction - thereon,” (¢) join In an
rite is less. than

‘. truthfulness . thereo
< shall ba- 85,00,

all- tases, assessments and other’ chiarges levied or Imposed

«grnntor shall default”[a. the' payment of :any . indebtedneas . sacured h
tsaid property in theamounls as,shown by.ihe statements thereof - furnished by. the s

- lect allsuch.rents; lssuea, roysities and pmﬂ %: earned prior to

hclnry may at nny timne without. notlce,. either in person,
Ihe grantor ‘agrevs In xin event - te hold the beneflclsry

of, the mdl'lrh:f"] 2] h»r puyment’: and s.ulfuctiun In rull or unan sale: or nﬂwr "ag the henef

mmancmg
T v : i

the hencrltlnry aﬂcr dcfnult, an) balance” remaining “in- the
reserve aceount “shalt- be. credited to tht. indebtedness; U any.authorized reserve. nceount
Tor . taxes, znd othet ” charges 13 not “sufficfent” at - any

.time for .the payment. of such charges. as- they  become “due, the. wrantor. shatl ' pay - the

detlelt to the beneficiary upon-demaml, uod 1€ ot pald within-ten days after such denand,
the heneflclary may. st ts untxnn add the- amount. of sm‘h :lcl‘lclt {o the prlmlpal of the .

#¢ ohligation wcurcd hereby,

Sho ld the grantor falt to Lcep any of the toregoing wvmn.n!a th

‘heneﬂcmr) may: at its optlon carry out the same, and afl'its expendlturea th'ere-

for -shall draw’ Interest at- the. eate:specified .in the note, -shall ‘be repayable by
the grantor on demand and shall be zecurcd hythe lien of this trust deed, Io

~ this connectlon, the beneficiary shall have the right In its dlscretionsto complete

any lmpruvumcnh mnde on - sald premiaes and’ also to moke euch;repalrs. to unld
property o8 ln_ i s sole dlscrct(nn it may dctm uccehnry or advisahle. o

'l'h(- a-nnmr !urther agreex 10 comply” Mth alf: lnws, urrlln.mccs, rfgulatlons.
ayall. costs,
as- well - a2

to appear-in and defend nny action or ;;’roceedlm; purperting ‘to affect the secur-
l'.ythere%! or the rlgh&s or powua or the benehclary or trustee;-and-to pay &l
conts al o

title  and -attorney's fees In a

n
‘reasonable sum to be- fixed by me murm. in- any. such-actlon or’ proceeding ‘in

which, the beneficlary- or- trustee may np{: ar_and in-any suit brought by benes ..
fictar Ha decd and a\l 80 d uumn smll In. necurnd by th 3 tmat E
Led "

iThe benvﬂclnr Cw i furnish to tha., gnntor on wrmt-n requesb there!ﬂr in
nual statement of :account’ but' shall: not be ohllgntt-d or rﬂqulrcd to l'urnlxh ;
sny tnrlher stutemcnts of ucwunt., L 2 ‘

it la mumnlly nxrccd thz\t. S

0 the event that any poruon or all o! mld proputi' rhall Lo taken”
of t domain Iciary. shall have
the right to cominence, prosecute in na own name,. uppenr in.or ‘defend any as.’. -
tion.or l?rm:ocdin[:s, ‘or to maks any compromise or scttlement {n connectlon with
such taking and, if 1¢ a0 elects, 2o Tequire. that all or any portion of the money's "
paynble aa mmpuuatlen for auch iaking, which are in excess of the umouns ve. '
quired wﬁny all reasonabie costs, expenses and attorney's: fees neceasarily: paid
or fncurred by the grontor in suc
and applled byift flrst upon eny. reasonable costs: and expenses. and attorney's
fecs necessarily: pald .or incurred ‘by: the heneficlary in-such proceedings, and the .
balance” applied. upon the Indebtednesn: secured heéveby; and the graator sgrees,
M, fts own expease, Lo’ take such actlons and exccuté:auch instruments s ghall -
7. in g - such: D rompuy upou .the . hcncnch

request

2774t any “time and fro-n timo to ﬂ’nc upon’ wmun T ueut ou.ha‘ hen :
this deed and. the note for-ea.:
.dorsement "(in case of -full r * without alfecting: the
1iability of any perscn for tho puyment of the Indebtedneu. the trustee may (a},’
consent’ to the making ‘'of any mrp or plat of sald prowrty. {b) jola in granting -
subordinativa

{d) reconvey,

of sther sgreement affceting this deed or:the ilen or charge hercof;
without warranty, ail or any partiof the property, The grantee ln any reconvey-
ance may be deecribed. as-the “'personor. persona legally “entitled thereta" and
the recitals’ thereln of nny matters or fucta’ sholl booorclur{ve: proof. of the

Tri ges . for By of “the ncrvlcea i’ this paragraph i

i3 AS addltlonm sccurtty, granmr hrreby ansigna w beneﬂcl&ry durlnn the
contlnuance of these -trusts- 2l -rents;. #ssuen,  royeliles: and  profits ot the pro.
perty -atfected by this deedt ‘and of :any personal property jocaied fhercon, Until
trehy ar la
rantor. shali lmm the right to col
defsult o they
¥ .the. grarior Penuuc{er, tge bene-
agsat or a°re
celver to be appoinied by'~ s eourt, and without regard to vyhe gm*lt:qus:'yye' any
secority. for, the lndﬁ‘:ted’nozs hereby ‘secured, enter vpon and take ponsess;

he performance of. any agreemenk hereunder,

become: die and. payable,.Upos any defauld. b;

of
.- anld property, or any part thereof; in its own name sue for or, otherwise. coliect

the rente, ltsues and. profits, including those’ past due and‘unpaid, - and apply
‘the. same, Tess costs and expenses - of oparation and, collection, hmludlnz TORKON.
able uttorrey s fees, upon any indehtedness ucured her-by. and tn uuch order
lclxsry mny demrm!ne ¢

proceedings, shall be- paid to the! llem:ﬂc'ury‘ i




- -4 The enterlug upon and taklng posseszlon of eaid property, the oolleotion mouncement st the time fixed by the precading pwonemmz. Tho trustee shall
of such rents, lssusa and profits or the proceeds of fire and other insurence pol- - deliver to the purchaser s deed In form na requi by law, conveying the g‘m-
lcles or comremutiun o1 awards for w{ taking or damage of the property, and perty: so sold, ‘but without sny covemsat’ or-warrant » CXpinga or lmplled. The i
Hx‘gl :ppllcatbti)n orrr:’leruseuthgrcof, :'u &l onlnna! l'ldﬂa“ not. cu{edor waive nnyt d& :ccltthnrlal in til; deu!d gr any mn.l,wrul %7 ta:)n zhall 51,03']10]“1“.}1' pﬁol cl«_in %be . 3 ‘ = S o

P Jootice of . default hereunder or invalidate any sct dome pursuay ruthfulucas thereof,” Any person, sxcludiog the trustes but including the grautor PR Rt ; ORI T e
such  potice, } . . p and’ tha beueficlary, - may ppurchnne 2t the saie. ) ; : : g " ERR R R
5. "The grantor shall notily beneflelary o writlg of any sale or . con- 9. When the Trustee - sells puraunnt’ to the powers provided herein, the
tract for sale of -the above desorlbed Fropuny and furnlsh’ beneficlary on 8 truntee shall a plg the proceods “of the trustee’s. eals . aa. follows: (1).-To
form. supplied §t with such persenal - {nformation couocrnln? the purchaser as the expenses of the salo facluding  the compensation of -the trustee, aod &
would crdinarily be required of a new Joan applicant and ahall pay beceflelary - - reasonabla - charge by the . atiorney, 52) To ihe obligation: sccured by - the
& service charge, S . N trust deed,” (3): To - all ‘persons ~having recorded . fjons subsequeat to  the
‘ - . Interests of the trustee o the . trust deed. as thelr Interests. sppear fo the
.. Timo s nf the essence of this instrument and upon default by the ' order of thelr priority. .. (§)' The surplus, i w{‘,) to the grantor of the trust .-
grantor in payment of any indebtodness secured hereb{ or {u performance of any deed or to - his. successor In:isterest entitled such  surplus, ,
agreement hercunder, the heneflclary may declare all suma secured hereby Iy DR C . K 3
mediately dus and. payable by dellvery to the trusteo of written notige of default 10.. For any rcason permitted by l1aw, the beneficlary may’ from time to
and. etection (o seli the trust property, which notice trustce shall cause to be time .appolut a guccessor or successors to say trustee pamed -herein, or o xny

' .duly filed for record. Upon dellvery of sald notie of dofeult and electios to sell,  successor trustes appelnted herounder. Upon:such appolntment and without con.
the beneticiary shall deposlt with the trustee this trust decd and all promissory Veyance to the successor. trustes, the latter shal] he vested with all title, powera
notes. aud | documents evidencing :expenditures “secured hereby, whercupon the . and dulies counferred upon nner trustee herein named or appolnied hereundsr, Rach
‘trustees shall fix. the time and place of sale and give notice thereol s then such appolntment and subatifution shail bo made Ly wrltten Instrument executed
required by law, . - : . : N by the "beneficlary, - conlalning : reference to .- this trust deed and jte place of

. o R . : : i ‘ record, which, whén recorded §nthe office of the county clerk or recorder of the
7.7 After “dlefauit and any ‘time' prior to - flve ‘days before tha date set . county or counties tn which the property iy situnted, shal) be concjusive preof of
by the. Trustee for the Trustee's sale, - the grantor “or uther -person - so * pruper. appolttment of . tho - successor - trustee, v ‘ )

{rivlluucd may_ pay ihe entire amount. then duc under this. trust desd and o : T e .
he. obligations ‘secured thcrebK (ncluding . costs- and. espenses- actually Incurred 3L Trustee accepts (his trust when this deed, duly executed and acknow.

in-epforcing: the terms of the obligation -and - trustee’s and attorney's -focs ledged 1s ‘made a puble record, as Fruv!dcd by law, The ‘trustec in- not obligsted

not exceeding -$50.00 ench). other thun such .portion. of the prinelpal 8s: would: {0 notif &py. parly hereto of -pend

ng salo under Bny other deed of trusi or of
1oy then be due had. no-default’ oceurred ' and thereby cure the default, any sction or proceeding in which the granior, beneficiary or trustec shal] he'a
ats ' " 5 ) L N . “rparty upless sueh action or procecding iy brought by the trustee, .

8. After the lapse of such time as may then be reguired by law following i o N . L . . R
ecordation: of said notice of default and glving-of sald notlca of sale, the <42 This ‘deed applles. 1o, lnures to. the bensfit of, and blnds. ali ‘parties

.. truetee ghal) zel) snid propartly at the time und place fixed by him in said.notice hereto, their helrs,: legatees devisees, admlinistrators, executors,. auccessors and
. of sale, elther as'a whols or fn se?nmw’purcelu, and-In such order as he may de: . sssigns, The e - Cheneficlary' shall mean the holdor and owner, fncluding
termine, at public auction to the higheat bidder for cash, In lawful money ofthe pedgee,  of the notesecured herghy,: whether ornot named as -a Leneficiary
United States, payable:at the. time of. sals. Trustse may postpons sale of all or e, In coustrulng this deed and whenever the context so requires, the mns-
any-portfon of sald property by publis snnouncerneat af d place of culine gender Includes. the feminine and/or neuter,” and the singulse number in.
sale -and" from time to time thereafter mey - postpona. the: sals by pu o tan- - cludes the plural, P : o § .

'iN‘WITNESS \;VHEREOF, said grantor has hereunto set his hay ;dnd seal the day aﬁd‘ye‘»}cxrfﬁr‘st' c‘bove;’ wrii!gn; ;

7/@%”/(%}‘@

i

STATE OF GREGON. ) . - e

County of Klariath ).~ 5 St (”4 ‘ : LR I e At v ! L
CTHIS IS TO CER’I'IFY hat.on_ this 5 - day of.. LApril . . il 18.7 1. ‘before me, the inderaianed, a

Notory : Public ‘in-and fot " said county” and . stalo; personally appeared the  within® named it T - . Y
-LESTER J. MILLER AND ANNE P. MILLER, Husband ‘and Wife ... ="

to mepéxédnéz]ly‘knwn :fc;‘{bye the ldénilccd individual. 8. named in and who exacuted the foregolng insirument’ and aékno.v‘:vledged’ to’ me that

?y.;:' executed -the "x;m.nfé_ freely ‘and "voluntarily for the ‘uses’and - purposes tliére;n exprossed; : : S

_!'N'f TESTIMOI?W‘WHEREOP. I' kave: heretinio” sal my. hand und_.aiflqu'fny notagial ‘seal the day and;wt ,‘cboyvé wrilten,

L a/pér// / : ,&a?&ak—\' .
Nétary. Public for Oregon. cy B N
My commission’ sxpires: .

L November 12 1978

" STATE OF OREGON| __ -
' County of Klenmath | } St

1 ceftlfy ﬂ"icx‘ti':the‘ w‘ﬁhir@ instrument ;
was: received for record ‘on’ the ' 6th
L e doy of LAPRIL....l 019 77
(PON'TUSE THIS - atn10368 o'clock o AM. and  recorded
SPACE 'RESERVED B ) : Sy SR eeattebb ey
I e AT FORY, RECORDING . ! - SO PAGS 572
L SR Grantor " 0 T AeL - o s -+ . Record 'of Mortgages ‘of said’ County.
S TO : S P TEs Twiiere ’ ; B e TR T
FIRST FEDERAL SAVINGS & A USED?' S Winess my. hand and secl of Counly: -
-+ LOAN'ASSQCIATION -~ v Do D offived, G e
[ERRE L ‘v‘BensﬁcTiury:, S 5 LT i

. “Alter Reaccrding ‘Return To:

" FIRST FEDERAL: SAVINGS /
v Klomerh Falls, Oregen .

WM DL MILNE

© REQUEST FOR FULL RECONVEYANCE
~ To ba used only’ whon obligellons havs bosn pald.

;Ti) 'Wiillm, Gmonq.:__r_;....'_;:’l‘n‘is‘lea»'" PR I

2 The. undersignod 1s thoe legal cwner and holder of all indebiedhass secursd by the feregoing trust dead.: All sumy secwred by 'sald trust deed ..
sbave been fully paid and satisfied. : You hereby. are ditected, on payment to you of any slms owing to.you under the {erms of sald trust doed or -
pursucnt.fo statute, to” cemeel all evidonces of indettedness sscured by said trust deed {which are delivered to you herewith togsther with sald’.
“trist ‘"deed) and 1o reconvey,” without’ woitanty, 16 the 'parties designated by the terms of sald trust deed the estato now hold by you under the "’
- soxne : o Sy i Gl T T e K el

~~ " Furst Federal Savings and

B

R A
R
A




