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THIS AGREEMENT made and en\ered into thns ‘, 4 B day of A Aprll L ‘ by and ‘between
HOMER'J. CLARK Gl ‘ i

herelnafter called Seller ' ano WOODROW W CLARK

hereinafter called Buyer (it berng understood that the =|nguldr
shall mclude the plural rf there are two or more <ellers and/or buyers)

wrmessem, D

Seller agrees to seII to the Buyer and the Buyer agrees to buy from the Seller for !he pnce and on the terms and conditions
set_forth hereafter all- of the following described property and improvements situate in Klamath County, State of Oregon,
to-wit: “The §°1/2 'of the NE 1/4 of the NW 1/4, ‘and that portion of ‘the SE -
'1/4 of the NW' 1/4 of Section 24, Township 41 South Range 12 E.W.M., Klamath
County, Oregon lylng Northerly and Easterly of tate nghway 39,

‘SUBJECT TO: All- future real propert Ctaxesw & assessment%, reservations,
restrictions, easements and rights of way: of record, and .those apparent.
on the 1and,,r1ghts of the public in and .to any portion of the herein;
described ‘premises  lying within ‘the limits of streets, roads’ ‘or. hlghways,
statutory powers,’lncludlng the power of asQessment of Klamath PrOJe
“...and Malin Irr;gatlon Dlstrlct L it

DRI

- The purchase price thereof shall be 'the sum of $68, 750 007 payable as follow S 19‘ ‘750 00 .upon the
executron hereof the balance of $49, 000 00 shall be pald in _annual *instaliments-of $ 24,500,00: -

plus S lnterest at the rate of 8 % per annum on the unpald balances the first'such |nstallment 10 be paid on the

Slst day of- Apr]_l 1978, and'a further ‘and like mstallment to be paid on or before the : lst . day of

gy Bpril, 1979 ﬁ%@f%ﬁrfﬁlﬁﬂl/t}fe’oﬁtr‘/ndvﬁb(aév’v/r;é#/foélﬁﬁmH«ﬂv(l&/oé;éad,éﬁd/rﬁré/»’u'léé;fﬁw/flu

“at Wthh time’ the entgre’purchase prlce ~includingboth prlnclpal and

L 3 Buyer shall pay promptly all'i ‘ ‘i th hich may become’a fien or purported lien, u“pon said -

. property, and shall regulerly: and: before the sam shall become delmquent pay all;taxes, ‘including adjustment of same for ..
“any’reason, assessments, liens;” purported fens, and encu nbr b md affect ing said property after thrs date;".
provrded alt'such taxes, assessments and charges fo the 4 ar shalt be pro ated as of 4 / 1 / arN

" andin" the event Buyer shall fail 1o 50" pay; when due; any such matters or amounts reqmred by, Buyer to be paid hereunder,

7. or to procure and pay seasonably for.insurance, ‘Seller ma pay any.or.all such amounts and  any such payment shall be'added
‘10 the ‘purchase pricé of said property o the da‘te such paymems are made’ by’ Setier‘and suich aniount shail bear threst at
"the.same rate as provrded above, without' wanver, however: of any'nghl arlsmg to Seller for Buyer's breach ‘of contract; and;

“in"such event or. events, the, ‘escrow holder is hereby drrected and e contract balance -
,upon‘belng tendercd a pr er, recelpt therefor, :

il Buyer: shali’ keep the burldmgs on sald property insured aqalnst loss or, damage by: fure or other casualty inan amount
'not less. than the, msurable value thereof wnh loss: payable to the partiies hereto and the mterests herein reflected, if any, ali,
T the ti me of Ioss all unmsured |osses shall be bome bv Buyer, on or after the date Buyer. be"ome:- -

By Buyer greee that all 1mprovements now local«d or. whlch shall hereafter be placed on: th= property. shall Yemain a p'art
; of the real property ‘and shall not_be ren*oved ot any time prior to the expiration of this’ agreement without the written con- .-
'sent of Seller’ Buyer:shall, rot:commit of suffer. iy waste, of.the property, or. any improvernents thereon, or alteratron lhere--
- 6F; and shall maintain the’ property; 1mprovemem< and’ alteralx iis theraof . i goad condition and repair, provided, ‘Blyer shall
“'not make of cause to be rade any ma;o lmprovement or al‘(eratron to the property wnthout flrst obtalmng the written con-
sent of Seller' . : ke

R < B .ae!ler =hall upon tha executron hereof mske and execute in favor-of Buyerla good and sufflcrent deed conveymg said
property free. and olear of. all liens and encumbrances, pt a5 herein provided; and which Buyer assumes; unless otherwise : .
ind witl’ place seid ¢ d wit of: these agreements in essrow at: First. Federal Sav;ngs :

& Loan Assocj_at_,_on ,‘Klamath Falls, Oregon, and shall enter into wrltten escrow mstructrons in form
‘tls{actory to" sa:d estrow, hoider and the parties hereto, instructing’ ‘said escrow hoider that when, -and if, Buyer shall have

“paid. the' balance ‘of the purcha:e price:in accordance with the terms and conditions of this contract, said escrow holder shall: -
eliver ,&.aud deed to Buyer but in case of defalil by Buyer ard E5Crow holdef shatf, on de-nand surrender s.:nd mstrumnnts to

'Untll a hange lS quesLed all tax stalements hall be. seni 1o the followmg addres

ondrow W, clark’
“StiariRoute Box‘S'

‘Malln,yQ:egon




ot e

. Spae o T

T PRSI e
e

- PROVIDED, FURTHER, i «
-the strict terms and at the times above specified, or fail to keep any of the other terms or conditions of this agreement, time
of payment and strict performance being declared to be the essence of this agreement, then Seller shall have the following
rights: (1) To foreclose this contract by strict foreclosure in equity; (2) To declare the full unpaid balance immediately due
and payable; {3) To specifically enforce the terms of this agreament by suit in equity; (4) To declare this contract null and
“void, and in"any of such cases, except exercise of the right. 1o specifically enforce. this agreement by suit'in equity, all the
right and interest hereby created or then existing in favor of Buyer derived under this agreement shell utterly cease and de-
termine, and the premises aforesaid shall revert and revest in Seller. without any declaration of forfeiture or act of re-entry,
and without any other act by Seller to be performed -and without any right of Buyer of reclamation or compensation for

money paid or for improvements made, as absolutely, fully and perfectly as if this agreement had never been made.

) S L ; "(‘. “',,”“ ‘, : * B Ry S S
that incase Buyer shall fail to make the payments aforesaid, or any of them, punctually and upon’

*.Should'Buyer, while in default;’ pér‘mit the premises to become bacéhti Seller may take pdssessién“'of same for the purpose
of protecting and preserving the property and his security interest herein, and in the event possassion is so taken by Seller he
shall'not be deemed to have waived his right to exercise any of the foregoing rightsT PR S

BE I T S O B G en e i e : D Sl
+/In_the event suit or action is instituted to enforce any of the terms of this contract, the prevailing party. shall be entitled to
recover: from the other party such surm'as the court may, adjudge reasonable as attorney’s fees at trial or on appeal of such

" suit or action, in addition.to, all other. sums provided by law., RS T P T T

. Buyer further agrecs that, f'a'i‘lufét SQ,SQIIéF, at any time, 1o require performange by -‘B‘uyer‘oif any provi'si;oh' hereof shall in no

“way. affect Seller's right hereunder to enforce the same, nor: shall any waiver by, Seller of any breach of any provision hereof

be held.to be a waiver. of anly.succeeding breach of any such’ provision, or.as a waiver of the provision jtself., .- ...

This agreement.shall,bind and ‘inure to the Fenefit of, as the circumstances may require, the.
- spective heirs, executors,-administrators, successors and assigns, subject:to the foregoing.. .-\

parties hereto-and their re-

Witness the hands"éf"t"he part‘i s ihe déy Vand‘ year first herei

th

and acknowledged the foregoing instrument to be-their voluntary act and deed.

R

{
Notary. Public for Oregon -~ -
Mv;Cém"" ission

¥

: ‘office of
PRENTISS K, PUCKETT, P.C."
Attorney st Law, .10 =

. Klu'mdth' Falls; Oregon

- STATE OF OREGON; COUNTY OF KLAMATH; s,

l'heréby::cert“i‘fy that the within instrument was received ér{d filed. for récérd on'the
APRIL. Ly : I

AD., 1977 at_12;01 'o'clétz:l‘cw P M.y,>a‘nd duly recorded in Vo2

M 77

WM‘. D. MIL[\"!E,'“‘(Imir‘ify:C‘lér\k i
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