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. THE. MORTGAGOR,. ¢ Leslie E," Moore and. June R. Moore
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R ; _v,husbandfand wire .-,

mortgages to'{he STA’;‘E or OREQON. tepresented and acting by the Director of Veterans' Affalrs,. pursuant to ORS 407,030, the foliow..
g }iescrlb‘ed‘renl property located in' the State of Oregon and Couhty of ~Klamath.. i, e N B

;The:N11/2 6f the‘foi}owiﬁg descfibéd”pfoberﬁy;

"Beginning at’a point 792 feet North of ‘an-1iron pin’driven into the ground at 'the

.Southwest corner of . the NW 1/4 of Section ‘1,  Township 39 South, Range 9 East of the

Willamette Meridian, on' the property of Otis V. Saylor which pin is 30 feet East of

the Center of a road intersecting thée Klamath Falls-Lakeview Highway: from the North :
and 30 feet 'North of the center of sald Highway; thence East 330 feet; thence North 132

‘feet; thence West 330 feet; and-thence: South 132 feet ‘to:-the point of'beginning. )

3 ';to&cther with: the - t - heridit is, rights, ‘privileges,: and appurtenances including roads and easements used In connectlon
" with the* premises; _electric wiring - and .fixtures; furnace and heating. system, " water - hea ers, - fuel :storage -.receptacles: plumbing,
ventilating, . water and irrigating systems; sereens, doors; window shades ‘and blinds, shutters; cabinets," bullt-ins, . linoleums -and- floor.

‘i coverings, bullt-in: stoves, ovens,  electric sinks, air conditioners, refrigerators; freezers,: dishwashers: and all fixtures - now or hereafter
installed in or on the. premises; and any shrubbery, flora, or timber now growing or-hereafter planted. or: growing thercon: “and - an
replacements of any one or more of thé foregoing items, in whole or in pa

Yy
rt, all of which are hercby declared to be a urtenant to the
land, .and all of the rents, issues; and profits of the morigaged property; - . : ¢ R 4 % FRRPR PP AN .

et i vyt o Sixteen Thousand ‘Six Hundred and No/100-

Dollars

5.16.,600, 00—4'5—4

» and interest’ thercon, evidenced by the 1‘olllqwln:g‘ pkomléﬁt;ry ﬁoie" "

o ‘srnmiv:nyfyg;pay A thej‘s;l‘ATE.. Fw.ogEGON‘,;Sixteenv--Tlf;ousand'—is:(: ~Hunid
e L L e Dottars (816,600 00=zmmm
initial disbursement by ih‘e Siatp of Oregon, “at the rate of 5' 9;:_"f__"——_

different interest rate is'established plirsuant’ to "ORS "407,072, principal an
States'at the office of the-Director of Veterans' Affairs in Salem;:

red and No/100=ammut
),-wlt_hvir‘\t_erest from’ the date of ;'
“Dercent. per annum until such ‘time ‘as a'-
d.interest to be paid in lawful money of tae United 5
Oregon, as” follows; ", i L, SRR R

8400007 o Betore’ Tine 97T e e g s140.00 on..the...
first.of each. monthz=: ~thereatter, plus one/twalfth of--con-ooo
" successive yevar‘on‘;'lhb i}iremises‘ described ‘in ‘the ‘mortgage, ‘and continuin,
‘an&caig:iances shall ' be

pr A e

‘The ‘due date of 1hé.viést'péymeht,shél?be,lb\n or betore May 1,.1992--- o ‘ R

% oI the event of transter of ownership of the premises or any part thereof, T will continue o be' Hable for payment and’ .’
;. the balance’ shall draw Interest as prescribed, by :ORS: 407,070 from" date of ‘such transfer. . RN A e

ﬁh@'gd -valorem té)ﬁes‘fo_r_ each
¢ until the full amount: of ‘the principal,’ interest -
ully,pgld, ‘such’ payments to be applied ;irst as i'x\tgres_t‘cn the.unpaid halance, the remafnder. on the:

“’;‘his notd is’ d by a md‘rtgalge. he ’tenﬁ:"g’):t which, are made o part herect. |
| o AL
he' E,Moore: ;7
by M L

i 1. eore

%

er xﬁnsf'pay‘_‘alliérn any. part of the,loaﬁatﬁ any. time withég :

" The MONgagor covenants that he owns the premices in fee Simblc;'hés good tight'io morigage sathe; that ‘the /premises.
-{rom’encumbrance, that he will warrant ‘and .detend ssme 1’orever'a§‘ainst the claims and demands of. all persons whomsoever, a
'covenant shall'npc be tinguished by foxjecjosurc‘ shall run with the land, v . - - . : Lo L

Mot 'to” permit iﬁ;bﬁlldihgs 1o b o, yacant or uncceupt 2di not 16 permit the removal or dernolishment of any bﬁlldiﬁgs or irn-
provements: now. or: hereafter. existln&i; to keepisame in  good re!mlr: to. complete  all construction. within -a reasonable . tf 1
ayccq;(l_ancevwlph any. agreement rnade between ;vt’he, pariies herc O ) , d

ot to gemi.t,'u;e'cutung' o \mmm"al‘of any‘,tllm!;exr;"g:écgéptv, r his 9\5(;1 domestic use;

n#sessmen'{. Hen. or "eﬁfux‘n’brq;)cerbto' exlst at gh \“'timey; i
Mortgagee §§ authorized. to pay all Teal property tayes asses iZainst the premises
clvance,!: 1o bear interest as provided in the note; L i LA ¢ :
To keep all buildings i ensingly ured . durlng the term ‘of {he morlgage; against joss by fire and. such other hazards in fich
o company. or ‘companies and in such an amount ‘as shall be aal:s!actor,t{[to the mortgagee; to deposit with the mort agee: all such
fnlic.ics, with. receipts . showin
.

g onayment in’ full "of all premiums; all such ifisurance. shall be made payabie to:the mortgagae
surance shall: be: kept i foree: ky the mortgagor. in ease ot forgclosure ungil 7thg period of redemption expires; st




Moitgages shall b ‘enililed o all . {'d

579

pensation: and ‘
!:}xrlly»released. same;to be‘app)&gd upon. the ‘lndebledncss:

‘Not to lease or rent the premises,“or any ‘part ‘of same, wit

recelved undet rlght’o! eminent domain, or for any securlty voluns
hout )ﬂﬂt?ﬂ :con;ehl of the nibitdngéc:» : '

To p}‘nm'ptly'notffy mortgagee m‘ Wrmug of'a iransfer of awnership of ‘tﬁc premises ofany “part or interest in sume, and 16
furnish a copy. of the instrument ‘of transfer 12 the mortgages;-n purchaser shall pay interest as H)rescrlbcd by. ORS 407.070 on

all bayments due from the. date of transfer; {n all giher ey

Y The mortgagee mu§. at his opiion. in cuse of defnult"ot the n

pects this mortgnze»shnll{ x‘cmulu In full: forve nnq cffebct.

nortgagor; perform same n’ whole or. i part ‘and all expenditures

nzo doing including the em loyment of ‘an attorney to secure compllance with -the terms . of the mortgage or the note. shall

draw jinterest at the rate provided in.the note and -all. suc) . expe;
demand and shall e seccured by this mortgage, 3 .

nditures shall: be immediately x-epayu,ble.’by the ‘murtgagor ‘without

i -"Defaul‘t in‘any of 'lhE‘covennnts or ag;—eémcnté herein cnntahicd er the exnendltﬁre of any . portion of the loan for. purposes
-other than those speelfied in ‘the application, except by written permission: of the ‘mortgagee given cfore the expenditure 'is made,
;.shall cause ‘the entire indebtedness at the option of the mortgagee to become Immedia ely. due and payable without notice and . this

nlqrtgnge,subject to 1nreclosu1'e.

" The ‘failure of the mortgagee to exersise a'n‘xy opﬁohs herein
breach 'of the covenants, .- T o TR

‘set Lokt will nbtfcou.élitm.e',h walver of any.right ax'islné :erIn“u"

n casé,ioreclosuré,ls commenced, - the mur:gngbr’ shall be liable for the cost of a title scarch; atiorney feds, and. all obler costs

Incurred :in” connection with-such - foreclosure,

e
colleet -the rents, issues ‘and profits and apply same, less reasona
have the right 10 the appointment of a receiver. to collect same,

Don the’ breach  of any’ covenant of the 'mcrt'gvage’. the morigagee: shall have thd right 1o enfer the premis

; s, take possession..
bie costs of collection,. upon the indebtedness and the mortgagee shall

- The' covenants ‘and ‘ii‘greem:ents heretn s‘haﬂ extend to ‘and be binding upon the heirs; excéu_iors, ud‘mmislrétors. succcssofs “and

i "assiéns of ‘the 1espective partles hereto, .

It is dlstinctly understood :and"ugreéd‘ that thls note and. rﬁbrtgage‘are subject to the provisions of ‘Artfele XI-A of'the ‘Oregon.. .
Constitution,  ORS 407.010 : to" 407,210 ‘and any. subsequent amendments . thereto- ang to- all rujes and ‘regulatio
issued or may hereanqr be - {ssued.py the Dlrectg;'gxf Velerans' Aﬂax“rs pursuant to 1r§c'px'ovlsxcns of . ORS 407.02

i WORDS:
_. applicable herein.

169 whichhave been

The: m s»cullnc,sh‘al‘ly be"deeymecl_’tc !ﬁcyzblu'de' th’e 1emlni» g,,mﬁd the s!n‘gqlar, the 'plural where' stich bfconnotatlons are*

IN WITNESS ‘WHEREOF, The ‘mortgagors have ‘set their hands and seals this ?7\ . day or,

o o e

. 'Leslie E-,"Moore‘ S

" (Seal)

Jurie ‘R, Moore

) ’/»/”v ".“ -;
A /7////'35‘/“\  (Seal) |

o ﬁgfprq_me. a Ndiary Pub\llc,ﬂpersonally 'appéared‘\ the within “named- 'Léslle :E .. Moore 'ar}d June‘

act and deed. ;-

WITNESS by hind and officla] seal ‘the day and year last abo

S : i . o his wite; and, acknowledged ihe foregolng ihs;mment to be

N

\,

N,

ve

- FROM DS
" STATE OF OREGON,

Cézi’:ht)',

duly. reqor@icd by me in

KIAMATYH

8ED. any oz LABRIL’ 6th

Falls, Oregon .

1977 WD MIINE KIANATY;

iClerk:
- i ; After rééordmg return to: - -
‘i, DEPARTMENT OF VETERANS' AFFAIRS
L i General Services Bullding L
e ¢ g Salem1 Oreron 87310
© Form Led may, s’ L

(Seai)";

i




