 KNOHN ALL MEN BY 1HESE PRESENTS that GINO GHELLER AND JESSIE GﬁEEEEﬁT”hﬂ?band

- and w1fe Ass1gnors, in cons1 erat1on of Ten Do]]ars and other good and va1uab]e
~cons1derat1ons to them pa1d by F1RST FEDERAL SAVINGS AND LOAN ASSOCIATION oF KLAMATH
FALLS OREGDN Ass1gnee, does by these presents sell, transfer and ass1gn unto A551gnee
r;a11 of Ass1gnor s 1nterest 1n and to that certa1n Agrecment dated October 25 1976 where-
Jin Ass1gnors agreed to se]] and Kenneth H. K1nsman and Linda 1. K1nsman husband and w1fe,

agreed to purchase the fol]ow1ng descr1bed property 1n K]amath County, Oregon-r
Lots 2"3 and4in Block 2]8'0f‘MILLS'SECOND‘ADDITION
to the. C1ty of Klamath Falls according to the official
plat-thereof on:file in the office of the County C]erk
of K1amath County, Oregon

,gand wh1ch sa1d contract and deed are escrowed at F1rst Federa] Sav1ngs and Loan Assocvat1on

,‘vyof K]amath Fa]]s.

And Ass1gnor further, 1n con51derat1on of the forego1ng, conveys unto Asswgnee a]]
?of his- r1ght t1t1e, estate and 1nterest in and to sa1d property subJect to the terms and
'prov1s1ons of sa1d agreement
TO HAVE AND TO HOLD the same; unto Ass1gnee 1ts successors and ass1gns forever.
» PROVIDED HOWEVER that 1t 1s expressly understood and agreed that th1s ass1gnment
‘f1s executed as co]1atera1 secur1ty for the payment of a: 1oan or loans be1ng made to
“Q:Ass1gnors and for 1oans hereafter made to Ass1gnors, wh1ch debts w111 be ev1denced by 8
'prom1 sory note (orknotes) executed by Ass1gnors as Marersfto Ass1gnee as Payee, wh1ch
sa1dvnote (or notes) prov1de for future advances, and th1s'ass1gnment sha11 ‘he vo1d 1f
‘1sa1d prom1ssory note (orsnotes) 1s‘fu11y pa1d 1n accordance w1th the terms thereof
funt11 such t1me as the sa1d note (or notes) 1s fu]ly pa1d Ass1gnee sha]] be deemed't
y“abe the 'o1e owner of sa1d agreement “and the property covered' thereby and sha]] be free
bto co]]ect a11 of Ass1gnorvs share of: the proceeds therefrom and Ass1gnee may se11 'ass1gn

or otherw1se dlspose of sa1d agreement and/or sa id property and any 1nterest there1n andv

may forec]ose sa1d agreement for breach thereof or accept ahdeed to sa:d property_trom




“Dated April 6, 1977.

,//C/}”Aqad‘ ///jiﬂz/i4¢2§$;

G1no Ghe11er

¢ T e

‘hJeSsﬁethe11ef:

";STATE,OF OREGON
COUNTY OF KLAMATH)

Persona]]y appeared the within named Gino Ghe]]er and Jess1e Ghe]]er, husband
‘fea who are known to me to be the persons descr1bed 1n the within 1nstrument

SS

: Notdry Public for Oregon
‘My‘cpmmjss1on_exp1res:

I :(or ri more ihan one maket) we, iomtly and severally, promwe to pay to the order of

~EIRSI.FEDERAL SAVINﬁS AND LOAN'ASSOEXATIQN QF: KLAMATH FALLS:

< antil pald payable in.;

month]y

~ o M0
o
197277 Jland & ke paymenf on the St | h o thcroaltor, until the whols sum, principal and | 7
v interest lzda boon paid; if any ot eaid indtallments is not co’p. td, all:principal and interest to bocorne xmmedmfaly due and collectible’at the | ;"
. option of the holder.of this note. I{.this note is' placed in th hands of ‘an attorney for collection, I{we promise und agree to pEV “holder's . | "
o ble attorney's tees snd. collection costs, even fhough o’ suit or. action’ Is-filed “hereon;’ however, if a’ suit’or an action. is "iled ) the
- ¢ ab such'r b, utmmaya iees shall be [{xod by llxo mun‘, o courts m whxch the suit, or ncuon, mcludmg any” appeal !herem, i,
- s tried,’ Faard or' decidsd, : 4 L
i Slukc werdn ne? l:wllubln.

o Badent:tess L aw, Prnfichiid Mo Bandimd eal

mMr. and Mrs. Kinsman:

‘kijwﬁhﬁki,sa,

KlAMAfH COUNTV fTva‘rn

iud for. record 'btfr(,a:ur;st,‘ pf‘__v




