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"?'? S NOTE AND MORTGAGE , \,‘“*‘ZZJ‘”*W__\SE‘;‘_"G

CLARLNCE L. RARRICK and GLORIA B. RARRTCK, huuband and wife

: 'I‘HE MOHTGAGO

mox;tguge-i {o

he' SI'A’U: OF OREGON representcd and acting by the Director of Veterang' Aﬁ'ulrs. pursunm 1o ORS 407.030, the lollow-
ing descrlbed real propcrly located in the State of Oregon and County of |, Ll

Klamath i

Lot 8 in Block "9 of THIRD ADDI‘I‘ION TO SUNSET VILLAGE, accordlng to the off:.clal
plat‘_t_hereof on-file in the. foJ.ce of the CounLy Clerk of Klamath County, Oregon.

”,together wlth the -t “Heridita ts, rights, prlvilezes. and appurtennnces fncjuding roads and ¢ s used  in tion
with  the. premises; electrlc wlrmg and nxturcs’ furnace and  heating ‘system, water hcaters, fuel storage receplacles plumbing,
ventilating,: water and irrigating systems; screens, doors; window shades and blinds,  shutters; -built-ins, and floor
coverings, bullt-in’ stoves, . ovens,. electric sinks,- alr conditioners, re frigerators, freezers, dlshwnshers and all llxturcs now or hereaner
installed in or on the premi es; and any shrubbery, flora, or timber now . growing.or hereafter planted or growing thereon; and. a

,replacements of any one or. more of the foregoing {tems, in whole or:in part, all of which are hereby declared to be appurtenant to the :
-land, and-all of the rents, lssues, and prcrﬂts of the murtgnged pro perty; . : L ) -

to secure the payment of, Twenty nine. thousand and. no/IOO o oh i Dolars *

g (sA.ZQ.,.QLOQ‘.m.QO:"——‘ and interest ,’thereon.' evldenced by the fouéwlng promissory’ note:

‘o pay to the STATE OF OREGON . : Twenty-nme thousand and no/lOO-—-—-—--—-——— '
ﬁollars (g29 000 00--"‘""-",-, with interest irom the date of

initlal dxsburscment by the Sta(c of Oregcn at the rate of .. percent per annum untll such tlme ‘a8 a’”
different: interest rate: is established pursuant to ORS 497.072, principal and interest to be paid in lawful moncy o£ the United -~

&xtates at the ofﬂce of the Dircctor of; Veterans Aflalrs m Salem, Oregon‘ as tollows: : ‘ ;
June. 1e. 197 mmmmsnmnnnn: and 3 186 00 on the...‘.
15t of edCh‘month"‘"‘""“"mereafter, p1u= ’*-twelfth Of""""-““"" the'ad: va!orem taxes for each’

e successlvc year on ‘the premlses descrxbed in the mortgage,. and continuing until the full’ amount ol the prlncipal lnterest
and advances shall be fully pald such payment.. to be dpplled iirst as interest on the unpald balnnce. thc remalnder on’ lhe

prmcxpal

1 piqmise

5186 QQ"""‘""‘"""’"“on or, befnre e

“In thc event of transier nl ownershlp of the premises or’ any art thcreof I wm contlnue to bc llablc for paymcnt nnd"'
the balance sha]l draw 1mere5t as prescribed by ORS 407 070 from ate oi such transfer. . LR . R

The mdrtgagor covenants mat he owns the remises in fec ‘limplc, has good rlght ko mortgage same, 'Lhat the premises are frce
fmm encumbrance,. that he will -warrant and defend same. forever: against { heé:laims and demands ot all pexsons whomso:ver. and ‘,“,5

covenent shall not be extinguished by foreclosure. but shall run wit the an

MOFTGAGOR FURTHER COVENANTS AND AGREE

K‘o pey all debts and moncys secured hereby,

Not pcrmit the Butidin become ‘vacant. or unoccupied not to permit the umevul or demoltshment of any bui)d!ng« or im- -
‘provements now. oz herea ler existing: 1o keep. same. in good repnir. to. complete. .all, construﬂlcn wuhn Y ble ume ln‘
nccordance wltn‘cny axrcemem ma e belween lhe parﬂes heret - v i

g = Not fo permit th
4 Hot tc pcrmit the \xse ot the pre lee 3 l any ohject!onnble or unlawful purpofc
?\Xot o prrmn. any, ax. assessmcnt Hen or. cncumbrnnce ta' exlst m anv timc.

Aorts‘agce in authorized to pay ‘all real’ gopeny tds es aﬁseqsed against lhe premises and add same to the prlnclpai ench of thef
advances k55) bear intctest as pruvidcd in'the note. .

7..Te kccp all buﬂd!nrs uneenslnmy lm,.u'cd duﬂng the term uf the ongage. ugams' 58 by ﬂre and such other hazards i suc'-x :
company or companies and in’such an amount as shall -he 0 .the mort 1 1o d t with the mortgagee all such
“poticles " with” receipts . showing payment: in full .of all.premi all such 2. shall be made payah)e to the mongagee.
1nsurance shn‘ll bc kept tn iorce by. me mer‘gagu nic sc‘ot toreclosurt' \m‘ltl the period oi redcmptlon .expires .




i

5821

‘rec/elvcd Urider right of eminent domain,or fer any security: volun<,

; i

8. Mm tungcc shall be entmed to nll tion and d
,otarlly xeleuu.d sume .10 be applied upon :he lndcbtednes..,‘

a, Not tc lensc or renl lhe prcmlses. or nny purt of smm., without wdtten consent ot the mur\gagee-

10, To promptly nolify mortgu;gcu ln wrlUng of'a trunsier nf ownership 61 the prcmlscs or any port or interest In_same, nnd o'

furnish a copy of the instrument. of transfer to. the .mortgagee; a purchaser shall pay Interest as prescribed by ORS 407.070 on .

oil payments due !rom the da\e of u'ansfcr, in.all other respeus this mortgage shall remain in tul torce and effect.

The mortgagee. may, nl his op!lon. 1n case ot default of the mortgagoh pertmm sume in whole or in part and- ali expenditures
made i so doing including the emiﬂaymcm of an attorney to: secure compliance with the terms.of. the mortgage or the note shall
‘draw interest at the rate provided the:note and o}l such expendllures shall be immediately repayable by the mortgagor without
demand and shall be sccured by this morwngc.

; Default in uny ot thu wvenunts or ngrcememq hcreln comalned or the expenditure of any ortion of the loan for ip'urpuses
other than those specified in the application, except by written.permission of .the mortgagee given hefore the  expendituve is nade,
thall cause the entire indebtedness at the option. ¢f the mortgagee to become immedlately due and -payable wi(hcut notice and tnis
mortgage subject- to [orcclosun-

The failure of the morlgagec tn e\erctse uny optlons hereln set Iorth will not. constitute’a walver of -any . right nrlsing from n
breach of the covenants. .

In"case foreclosure s commenced, the ‘nottgagor shall be liable !or the cost o! a title search; uuomey !eca, and nll other ‘cosis
incurnd in connection”with such foxeLIosure

7. “Upon the brench of any covenant of the mortgage, the mortgagee shall have the right 1o enter the pxem!seb, take possession,,
collect the rents, issues and profits and apply same, less reasonable costs of caﬂcct!on. upon the mdcb!edness nrd the mongngee shall”
have the right to the appointment of a receiver to collect same.

The covenants.and agreements herein shall extend to and bc blnding upon the helrs, cxecutors, ndnlnlstmtors, sliccessors and
usslgns of the respective pnrtles hereto. I

It is d‘s(inctly understood and ngreed that this note and morrguge are’subject to the provisions of Article XI-A of the Oregon

Constitution, ORS:407.010: to .407.210 ‘and any subsequent. amendments thereto ~and to -all rules and re; ulntions which’ have been’-

‘lzsued or may hereafter be issued by the Director of Veterans' Af!axrs puxsu:mt te !he provisions . of OR.
DS: The masculine shall be deemed to lncludn the femlnine, and “the” }hugulnr the plurnl where  such connotutlons are

! WOR.
o applicable herein., A

;Co:;mtyk gf

Ll n . GTARENGE L, RARRICK.

Belore me, a- Nolnry Public, personally appcared the wlthin named

RARRICK ‘ "‘ L 3 , . " Pt ‘“:' ‘ ~:,u;" '  ll»{, “- ;  ; kW““QWf 

act ana deed.‘ £

March “2, 1981

expires

o feeneral Serviccs Euudlmz
y Sa} m. Orepon ‘77310

fjf

s




