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i moRTAAGaR. T RDBERT B..WILKESON and PATRICIA A+ WILKESON,

husband and wife. E

mongnges to the STATE OF. OREGON. represented and ‘acting by the Direclor of Vetcruns A{!airs, pursunnt to ORS 407,030, the follow~
lng described real property locuted in the State of Oregon and Coun ty of - Klamatl ) :

Lot 7 in Block /+ of I‘rat.t: No. 1078 SE(,OND ADDITION TO KELDNE GARDENS "Klamath County
:Oregon. dnd .

’

to ether wi!h the tenements, herldltﬂments. rlgh privileges, "and appurtenances including roads and ts used in tion
with: the premises; - electric ' wirlng - and - fixtures; “furnace  and heating ‘system, - water hcaters. fuel storage recepracle:r p]umblng.
: vcntihtlng. water and Irrigating systems; screens, doors; window shades and blinds,  shutters; bufit-ing,: 1 nd - floor
.- coverings, built-in stoves, ovens, electricisinks, ‘air conditioners, refrigerators, freezers, dishwashers; and all. fixtures now or hereaﬂ.er
; Installed in or on the. premises; and any shrubbery, flora, or ttmber now growing or hereafter planted or growing thereon; and any
.““replacements of eny one or more of the ‘foregoing’ items, in whole or in part, all of whlch are hercby dcclared to be appurtenant to (he
land, ‘and all ot the rents. lssues. and profits ot the mortgaged pro perty.

“to seéufe ;he pﬁyment of *Wenty .Six Thousand TWO Hundred Twent '..and NO/100“’""—"""-""-“'Donurs

y

«? ; 22

"’). and lntcréét thereon, :evldencedhby the‘ !ollow‘ipg prom;sgory note5

o : } féomise 16 'pay to the ‘STATE -OF .or¥coN +wenty Six Thousand Two Hundred Twenty and
; Dollars (5 75 77“ nn"""“""“"""). wlth lnterest Irom the date of

."'mltial disbursement by the State 0! Orcgon. nt the rate of 5.«4 TTercent per annum untll such time ‘as a®
" different interest rate is established ‘pursuant to. OR5: 467,072, principal and interest to be pnld in lawful money ot the United'
States at the omce of the Dxrector ot Veterans Af.f.airs 1n Salem, Oregon.;as follows, s

» 168, 005m s m e o8, Before . June. 1, 1977 mmmmmens o nnd $168 0q.. on.the...
_-};first of: each month-———-- :ﬁe,eagm,-, phx “ e alff’h Of'-—'“"-'--“——-the ad valorem taxes for each

successxve year on the premises deseribed’ in the mortgage, and continuing until the full nmoant of the prim:l nl interest . -
R an’d zidvi'mcns shau‘be fully pnld, such pnyments to be appl!ed first as interest on the \mpmd balnnce. the rema nder on the - :
. principal, ’ . =

“The due date of the last payment shall be on or be!orc Mﬁy 1 2002

S I the event of tramler of ownership ut the premisns or any part thereof I will conﬂnue ‘o be liable lot payment and
¥ithe” balance shull draw lnterest as prescrtbed by OR‘-‘: 407 070 from date ot such transfer. i

: “_The moltgngor covcnents thm he owns the rem}..es in fee simple.‘has good rlght to mortgagc same. that the premlse rare free-.
from encumbzrence, that he' will warrant and defend same forever: against the clalms ang demends of al) prrsars wh\,msoever, and this;
cov\.rant shan not ba extingu!shed by forecloaure. but shnll run wit the and. :

‘HMORTGAGOR rURszn COVERANTS 'AND AGBEES' "
'To pay ‘ali debts und b oneys s cured hereE W ; E H
“Not’ to permit ihe bulldings to vnca'Lt or uncccupled not to permit the rerroval or. d’-molishment aof any buﬂdings or e

,pmvements now, or. hereafler. exisﬁnﬂ' keep: same “in good repair; to. cm'\p!ete all ccnsirut: lon 'v.lthin & rcasonnble
accordance wita' any,j agreement. m. made - bptween ‘the partles here 03 P .

_Mangaghe 1s amhor!*cd to. pay'all reul nropeny tnxes & esced against the premieea and add snme to tl
advanc 0 bear, interest, provlded in the no i 2

Cloyn] all bm]dingis ureﬂasingxy 1m;uted during the term of th mortgage, sgmmst !osu by fue And such of.hcr hazzards !n such
mpany: or companiez and in such an’ smomt &5 shall be sat: ta the wiortgagee; {0 deposit: with the mortgagees’ 811 such
oucier with “reseipts ‘showing ‘payment “in. full . of. o1l - premiums;: ali- such- iksurance shall be. mada payoble o the ge

‘rn rance . shall be kept m tnrce by the mortga ‘In: case” of reclosure umu 1he perlod of: iemption | pires




8. B:ib;fgn}v;‘éé shatl "be' entitled to all compensation and '&ninxigeQ recetved Under right of eminent domaln, ‘or for any security ‘volun:
tarily, released, snmc/,to‘pe applied .upon the indebtedness; D s ‘ ‘ :

9. Not to lease or rent uxé' premises, or any pvért‘o! sér‘n'e, “withont written consent of the mortgaged;

10, To prompuy' homy iﬁor!gugec in wfllirig of a'transter af owﬁvrshi‘p of ‘the premlises or any port Br interést n same, and to
furnish-a ‘copy of the instrument 'of transfer to the mortgagee; o purchaser shall pay: interest.as ;?rcscrmed by ORS 407.070 on
all’'payments. due from the - dats ot transfer: in all other respects this mortgage shall remaln in full force and effect,

i The mortgagee may, at his option. in casé of default of the wmorlgagor, perform same’ in whole or in part and oil ‘expendiiures
made in'so-dolng including the employment of an attorney to ‘seeure complisnce with the terms:of the mortgage or the note shall
draw interest at the rate:provided the note ‘and all“such expenditures shall be immediately. repayabie by the mortgagor ~without
-demand and shall be secured by thls mortgage, R FREE Y .

Default in-any of the covenants or agreements herein contained or. the - expenditure of any portion of -the loan. for Purposcs
other than.those specified in the application, ‘except by written permission of the mortgagee glven before the expenditure s made,
shall couse the entire indebtedness at the option of the mortgagee io become immediately due and payable- without. notice and . this
mortgage subject. to' foreclosure. R . ; :

The failure of the mortgagee to exerclse any.optlong. herein set forth will not constitute a waiver of any right: arising from-a
breach of the covenants, : ; : i . . -

... In case x‘oreélt}sure is‘cb“mmencod,’ ‘the mortgagor shall be liable for the coit of & title search, u(toiney fees, and all othér costs
incurred in connection with, such foreclosure. - . : : : . I .

' Upon thé ‘breach’ of iiny covenant of the . mortgage, the mortgagec shhll have -the rlght to énter the premtscs.,take possession,
collect: the rents, -issues and profits and. apply same, less rcasonable costs of collection, upon the Indebtedness and the mortgagee shall .
hqve the right to the appointment of a receiver to collect same. . .. el ST R : RV, R
! The covenants nnd ngréemerﬁs herein shall extend to and. be binding upon the heirs, executors,” administrators, '.éuccessors and
asslgns. of the respectlve.pargles hereto, o DR . : y : G . i , .

CIt s distinetly: unde’rstdod and-agreed that this riote and mdrtgdge are subject to the' provisions of Article XI-A of the Oregon

Constitution, -ORS 407,010 -to 407.210 ‘and’ any - subsequent amendments. thereto and to -all.rules and regulations which have been

issued or may hereafter be. issued by the Director of Veterans' Affairs pursuant to the . provisions of ORS 407.020, oo :
L7 “'\WORDS: The masculine shall be deemed to include the feminine, ‘and ‘{he singular the plural ‘where ' such connotations are
. applicable herein,.. .o . e - o i B .

“Robert B, Wilkeson R .
7 ':l : : : ":(‘Sex’:l)'
Catrieior AL Lbams w

‘?af"1c13:A¢‘Wilkeson"]-

‘OF OREGON, " o i
s RO :
IR 25 Klamarhon e o
.- County’ of - t . s

. ACKNOWLEDGMENT

.Before‘x’ne',,éyﬂotary‘ !:>ub1‘ic, p.e‘rsonéll‘ly'qbpea_‘red ghé ‘witHIn na‘méd{ : RObert B" Wllkeson and :

,‘ : Patr;c:.a«A 5. WllkeSOH G th wffe. and nckno‘w}edﬁd ihe foregoing lnstrﬁhent iobe _...:t:heir vuluﬁtery
J‘nctan'ddee‘d.'"" S R T S N : R Lo
WITNESS by hand anc'l‘olﬂclal seal the'day and yeér‘last abave written, oy ; ) B

P HE

| Merhy B metla e

«+, Notary Public for Oregon

My Conimisslen expires

o,
Klam

2 TO ‘Deﬁértment of Voterans' Affairs.

County Records, Book of Mortgages:

Klamath' counis erk ...
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