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1)13121) OF TRUST

' THIS DEED OF TRUST is made this. . . .day of. Aprll.. s
1977 ., among the Grantor,, BAUL' DENNIS. RATZLAFF AND, CA_(OLEE Jo. RATZL
- Husband .and. Wife (h(.rcm “Borrowcr”). O e
D L .HOOTS .. (herein ** I‘rustee"), and the Beneficiary,
SECURITY SAVLNGS AND LOAN: ASSOCIATION ..., a corporation organized and
cxrstlng undcr the laws of . ‘ ,-whose address is. .
.222$outh.3|xih5treet e e e .(hercin “Lendcr"). ,

‘BORROWER, in consldcrauon of the indebtedness herein recited and the trust hercin cr«.au.d 1rruvocably grants
and conveys to:Trustee, in trust, ‘with power of sale, the following -described prnpcrly located in .the Counly of
Klamath vl .; State of Oregon:

Lot 320 in Block 111 of MILLS ADDITION to the city of Klamath Falls,
-according. to the official plat thereof on fJ.le in the office of the
C‘ounty Clerk of Klamath County, Oregon.

oo [Street]
(hcrcm “Propcrty Addrcss”) 3

B [Slate and Zup Code]

TOGETHER thh all thc 1mprovemcnts ‘now or hcrcaftcr crcctad on thc propcrty and- all casemcnts, ngnts.
appurtunanccs, rcnts (‘iUb]CCt howcvcr to-the nghts and aulhorm»s given herein to Lender to coliect and apply such
rcnts) royaltxes mincral, oil’ and 5.15 nghts and praﬁts, water, water rights, and water, stock and all ﬁxturcs now or.
hereafter attached to the property, all of which;-including replacements and additions thereto, shall be: deemed to.be' .
and remain’a part of. the property covered by this Deed of Trust:and all of the forcgomg, togcthcr with sald prop«.rtv .
( ofF thc lcaschold cs!atc rf this Ducd of Trust i isona lcasuhold) are: herein rcfcrrcd to as th«, “Propcrl,' v

~To5 SECURE to Lcndcr (a ) thc rcpayment of thc 1ndcbtuincss cvndcnccd b Borrowcr s note dated April 6., ‘
’[197’7 PPN (hercm “Note?), in the prmcrpal sum of JTWENTY, TWO  THQUSAND: FIVE, HUNDRED AND»"

: NO/lﬁ Q"'""" N eemTTETT Dollarﬁ with intcrest thercon, provxdmg for momhly mchllmcnts
“oof prmcrpa] and mtercst thh the’ balancc of thc mdcbtedness, if not sooner paid, duc and payable on. May. .

. T TAT I ; the payment of all othcr sums, with interest lhcruon advanccd
o in accordancc hercwrlh 0 proiect thc 5ccuruy of thls Deed of Trust;:and: the performance of  the: covenants and
-, agreemients of Borroviet herein contained: and (b) the rupaymcnt of any future advanccs wuh 1nt<.rcst lhercon madc

to Borrowcr by Lcndcr pursuant to paragraph 21 hcrcof (hercm “l*utu.c Advanccs ’) :

Borrower cove ants that Borrowcr is la\vfully SC]SCd of !hc cstate hcrcby convcycd and has lhe nght to’ cr.mtl(‘ :
; 'md convey the’ Pmpcrty, that the. Propcrty is.uncncumbered, and that Borrower will warrant and defend ‘gencrally
the title to the Propcrty agamst all claims and demands, SUbJCC( to.any. dcciaratrons, eascments.or restrictions listed
: m a schcdu]c of exccpnons to cnveragc in any mlc Insurance pohcy msurmg Lcndcr S mtcre';t m the Property :

o OREGGH—J tb4Fami|y46/75ff-FNMA/FHLMG ummm msmumm S 3n-ﬁumc-oasc;om_AsaAs,xn




UNIFORM COVENANTS, Borrower and Lender covenant dnd agree as follows: ™ S
1. Payment of Principal and: Inferest;” Borrower shall promptly puy when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and ‘the principal of and interest
: ., on any Future Advances secured by this Deed of Trust, - L o E oo
9 ; S 2. Funds for Taxes and Insurance. Subject to applicable law or to a wwritten waiver by Lender, Borfower shall pay
to Lender on the day monthly installments of principal and interest are payable-under the Note, until the Note is paid in full,
a sum (herein-"Funds”) equal -to. one-twelfth -of -the yearly taxes and “asscssments which:may attain priority over  this
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premiun installments for hazard insurance,
plus one-twel{th of yearly premium installments for mortgage insurance, if any, ail as-reasonably estimated ‘initially and froim
time to time by’ Lender on the basis of assessments and bills and reasonable estimates thereof,

‘The Funds shall be held in an institution the deposits or accounts of which are insured. or guaranteed by a Federal or

state agency (including Lender if Lender is such an institution). - Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicable law
permits  Lender to make such a charge.. Borrower. and Lender may agree in writing at the time’ of. exccution. of this
Deed of Trust that interest on the Funds shall be paid-to: Borrower, -and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or-earnings on the Funds. Lender
shall give to'Borrower, without:charge, anannual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made."The Funds are pledged as additional security for the sums- secured
by this Deed of Trust.” .. ' ! o . b
i If the amount of the Fiunds held by Lender, together with the futire monthly- instaliments of Funds payable. prior to .
the due dates of taxes, assessments, insurance premiums and ground rents, shall- excéed the amount required 10 pay said taxes,
assessments, insurance premiums and ground rents as they. fall due, such excess shall be, at- Borrower's option, . cither
promptly repaid to Borrower or credited to  Borrower on ‘monthly installments of Funds. If the amount of the Funds
held by Lender shall not be ‘sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by ‘Lender to Borrower requesting payment thereof, . B . . R :
i Upon payment in-full of all sums sccured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply,.no later than immediately prior- to the sale ‘of the Property or its acquisition by Lendef, any Funds held by
Lender at the time of application as a‘credit against the sums secured by this Deed of Trust. .

3. “Application of Payments. Unless applicable law provides otherwise, all payments received-by Lender under . the

Note and paragraphs 1 and 2 hereof shall be applied by Lender first in” payment of amounts payable to-Lender by.Borrower
-under paragraph 2 hereof, then to interest payable on the Note, then to the pgincipal of the Note, and then to interest and
) princ‘i'pal on any Future Advances, . - o ) B
.. Charges; Liens, -Borrower shall pay all taxes, assessmeiits and other charges. fines and impositions attributable to
the Property’ which’ may attain a priority over this'Deed of Trust, and leaschold payments or: ground rents; if any, in-the
‘manner provided under paragraph 2 hercof or, if.not paid in such manner, by Borrower making payment, when due, dircctly.
to the payee: thereof. - Borrower shall promptly furnish 1o Lendér all hotices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly, Borrower shalf promptly furnish to'Lender receipts evidencing such payments.
Borrower shall. promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such len so long as Borrower shall agree in writing to the payment of the obligation scécured by o
such lien in a manner acceptable (o Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,’
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the. Property or any part thercof.,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as' Lender may require
and in such amounts and for such periods as Lender may require; provided, that: Lender'shall riot require that the amount of
stich coverage excéed that amount of coverage required to pay the sums secured. by this Deed of Trust. §

" The insurance carrier providing the insurance shall be chosen by Borrower . stbject to approval by Lender; provided
that such.approval shall not be’ unreasonably withheld. All premiums on insurance policies shall be paid- in the ‘manner
provided under paragraph 2 hereof or, if not paid in such manner, by. Borrower making payment; when due, directly to the

{ ] ¢ 7 insurance carrier, o S ; e S s ' Lo . -
; . All insurance policies and renewals thereof shall be in form acceptable to Lender and shalt include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold. the policics and renewals ‘thercof,
and Borrower shall promptly furnishto Lender all renewal notices and all receipts of ‘paid’ premiums.”, In: the event ‘of loss,
W Eorrowcr shall give prompt notice to the insurance carrier and Lender: Lender may make proof of loss if not made promptly
y Borrower. - . i A : ; L )
) Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall‘be applied ‘to restoration or repair of
the Property. damaged, provided such resfofation or repair is economically feasible and the security of this- Deed of Trust is:
not thereby impaired. “If such restoration or repair is not cconomically feasible or'if the security of this Deed of Trust woild
be impaired,. the insurance proceeds.shall be applied to.the sums secured by this Deed of Trust, with the excess; if any, paid
to Borrower. . If the Property is abandoncd by Borrower, or if. Borrower fails to réspond to Lender within 30 days from the
date notice is mailed by Lender to Berrower that the insurance.carrier offers 1o settle a ¢laim for-insurance bencfits, Lender
'+ is"authorized to collect'and apply the’ insurance’proceeds-at-Lender's option either:to.restoration or repair. of ‘the :Property.
tor to the'sums secured by this Deed of Trust. oy Lo Tr B0 8 Dt SR B R
«¢ - Unless-Lender and Borrower otherwise agree in writing, any such application of:proceeds to'principal shali not extend
or postpone the duc date of the"monthly: instaliments referréd {o'in- paragraphs’ 1-and 2 hercof or change the amount. of
such installments.” If. under paragraph. 18 hereof th¢ Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance: policies and in and 1o the proceeds:ihereof resulting: from damage to the Property. prior to the sale .
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior.to such sale or "

- Cacquisition.” ., e D e oy o AR L e N
S s Preservation: and ' Maintenance ‘of Property; I holds;: Condominiums; Planned Unit Developments, Borrower
+-shall keep the Property in"good: repair. and shall not. commit ‘waste-or permit:inipitirment or’ deterioration of the: Property
and shall comply with the. provisions of any.lease if this Deed of Trust is on a leasehold. 1f this Deed of Trustis on a unitin 2
-+ condontinium’or a’planned unit development, Borrower :shall -perform:all ‘of Borrower's obligations ‘under the declaration
- ;. or.covenants creating’ or’ governing the’ condominium. or planned “unit :development, . the hy-laws and - regulations: of  the
_ condominium_or planned:unit’ developmeit, and ‘constitucnt documents. 1f-a_condominium’ or: planned: unit developmenit'
~ rider is executed by Borrower and.recorded ‘together.with this Deed of Trust, the covenants ‘and agreemeits of such rider
“ shall be'incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust.as if the rider .
were 4 part: hereof. N A S 2 G T e WS T e
comn e 70 Protection. of  Lender's Security. If “Borrower fails to ‘performthe covenants and. agreemients contained ‘in this -
oo Deediof, Trust,  or iff any action or- proceeding is coinmenced which: materially affects: Lender's .interest " in_the Property, -
" including, but not limited-fo, eminent_domain, insolvency, code: enforcemient; or arrangemeéiits or proceedifigs involviig. a
. bankrupt or decedent, then Lender at. Lender's option, upon nofice to. Borrower, may. make siich:appearances, disburse such -~
sums -and -take such:action ‘as is ‘necessary to. protect: Lender's interest,” including, -but “not” limited to," disbursement 'of
-reasonable dttorney’s’ fees and eniry upon . the Property 16 make. répairs.. . If ‘Lender: reéquired mortgage :insurance “as i’
condition of making the loan secured by.this Deed of Trust, Borrower shall-pay the premiums required to maintain such
insurance in’effect-until such time as the requirement forisuch: insurance ‘1érminates in accordance: with  Borrower’s. and
. Lender's written agreement or applicable law. - Borrower.shall. pay’ the amount of ‘all mortgage: insurance premioms:inthe .~ 57
“manner provided under paragraph 2 hereof. S Sl T S T T
- Any. amounts disbursed by Lender pursuant 1o this paragraph 7, with -interesi -thercon; shall . becomc additional
indebtedness of Borrower secured by this Dezd of Trust. Unless Borrower and Lenderagree to other terms of payment, such
: amounts shall he payable upon notice from’Lender to Borrower requesting paymiént thercof, and shall bear interest. fron the
» - date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payfment of interest %
¥, atysuch rate would - be “contrary 1o applicable’law,. in which event: such  amounts: shall bear interest“ at the highest rate
-+ permissible. under applicablé law, “Nothing contained in this paragraph 7 shall -require-Lender to’ incur any expense or take
orany. action hereunder.” b P TR el ST [P G R D B
-8, . Tnspection,” Lender may make or cause to be made reasonable entries upon and inspections of the Property, vrovided .’
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Londer's
interest.in the Property. isin el el o T T G o e

-7 8. Condemnation.” The proceeds: of any award or'claim for damages, dircct or consequential”in ‘connection with, any i
condemnation or'other taking of the Property, or part thereof, or for conveyance in lica of condempation, are hereby assigned
and shall be paid to Lender.: 5 o S0 bh U T e T T T T : S et
o 1ni ‘the event of a tofal taking of the Property. the proceeds shali be apalied o the S SeCly s, AL SR 4 i o S : : Rl
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- 9. . Condemnation. The proceeds of uny award or claim'for damages, direct or consequentidl, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are herchy assigned
and shall be paid to Lender.’ . - . ' T SR )

: In the event of a'total taking of thé Property, the proceeds shall be applied to. the sums secured by this Deed of Trust,
with the-excess, -if any, paid to Borrower. In the cvent of & partial taking of -the Property, unless Borrower and - Lender

~ otherwise agree in writing, there shall be applicd to the sums secured by this Deed of Trust such proportion of the procecds

“as is equal to that proportion which the amount of the sums sccured by this Deed of Trust immediately:prior to the date of
taking bears to the fair market value of the Property imsmediately prior to the date of waking, with the balance of the procecds
paid to Borrower, ; .

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the condeminor offers to muke
an award or settle a claim for damages, Borrower fails to respond to Lender within’ 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, cither to restoration. or repair.of the
Property or to the sums secured by this Deed of Trust. : !

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone'the due date of the monthiy instaliments referred 10-in paragraphs ‘1-and 2 hereof or change. the amount of
such installments, , TR :

10." Borrower Not Released. " Extension of the time for payment of modification of amortization of. thie sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate 1o refease’ in any. manner,
“the liability of the original Borrower and Borrower's successors in intercst, Lender: shallinot be required to - commence
proceedings against such successor or refuse. to extend time for payment or otherwise modify amortization- of the sums

+secured by this Deed of Trust by reason of uny-demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver.. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded’ by applicable law, shall not be 2 waiver of or preclude the exercise “of any. such’ right or remedy,
The procurement of Insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, S '

. 2. ‘Remedics Cumulative, ‘All remedies provided in this Deed of "Trust are distinct and cumulative to any other right
or remedy under this'Deed of Trust or afforded by law or cquity, and may. beexercised. concurrently, independently -or
successively, : ) ! e .

3. Successors and Assigns Bound; Joint and Several Liability; Captions. The ‘covenants: and agreements herein
contained shall bind, and the rights hereunder shall-inure to, the respective successors and assigns of Lender ‘and Borrower,
subject to the provisions of paragraph 17 hercof, - All' covenants and agreements of Borrower shall be joint andseveral:
The captions and headings of the paragraphs of this Deed. of Trust are. for convenience only ‘and are not to be "used to
interpret or define the provisions hereof. e ;

- .14, Notice. - Except- for any notice required under applicable law to-be- given' in- another ‘manner, (a) any. notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the ‘Property Address or at such: other address as Borrower may designate by notice to Lender as provided herein; and
(b) any notice.to Lender shall be given by certified mail, returnreceipt requested; to Lender's address. stated -herein or to
such other address as Lender may designate by.notice (0 Borrower as provided ‘herein, Any notice provided for. in this
Deed of ‘Trust shall ‘be’deemed 10 have been given to Borrower or Lender when given . in the manner designated herein,

.15, Uniform Deed of Trust; Governing Luw; Severability, “This form of deed of trust combines.uniform covenaits for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.. This Deed of Trust shall be governed by the faw of the jurisdiction in which the. Properiy is located. -
In the event that any provision'or clausé of this Deed of Trust or the Note conflicts with applicable’law, such conflict shall
not affect other provisions, of . this Deed of Trusi or the Note which can be given effect: without' the conflicting provision,
‘and to_this.end the provisions of the:Deed of Trust and -the: Note are declared to be severable.

; . 16." Borrower’s Copy. Borrower shall be furnished a conformed copy.of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof. - Y SR . ,

=17, Transfer of the Property; Assumption. If all or any part of the Property-or an interest therein is sold or transferred

by Borrower without Lender's prior written consent; excluding: (a) ‘the creation’ of a lien or éncumbrance subordinate. to
this Deed of Trust, (b): the creation of a-purchase money security interest for houschold appliances, (¢). a transfer by devise,
descent or by operation of law upon the death of a joint tenant or'(d) the grant of any leaschold interest of three years or. less
not containing an option to purchase, Lender may, at:-Lender’s option, declare all the sums secured by this Deed of Trust to be. -
immediately due and payable. “Lender shall-have waived such option to accelerate-if, prior o the sale of transfer, Lender
and the person to' whom’ the-Property is 1o be sold, or:transferred ‘reach agreement: in. writing that the credit ‘of such person
is satisfactory to Lender and that.the interest payable on the sums secured by this Deed of . Trust shall be. at such, rate as
Lender shall request.” If Lender has waived the option fo accelerate provided in this paragraph 17, and if Borrower's successor
in interest has executed a’ written assumption agreement aceepted.in writing by Lender, Lender shall reléase. Borrower from’
all obligations under this Deed of. Trust and the Note. o PR L o
1 If Lender-exercises, such option:to ‘accelerate, Lender shall. mil Borfowsr nofice’ of accelerationin-accordanée” with
paragraph 14 hereof, Such notice shall provide a period-of not less than 30-days from the date the notice:js mailed within .

. which Borrower may: pay. the sums declared due, If Borrower fails to_pay such sums prior:to the expiration of such period -
Lender:may, without further notice or demand on Borrower, invoke any remedies, permitted by paragraph 18 hereof:

NoN-UNiForM COVENANTS.: Borrower and Lender further covenant and agree as follows:
oy 18, Aceeleration; Remedics. | Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
~agreement of Borrower in this Deed of Trust, including the cov to pay when:due any sums secured by this Deed of
Trust, Lender prior to ‘acceleration shall mail nofice to' Borrower as provided in’paragraph® 14 hereof specifying: (1) the
“breach; (2) the action required to cure such breacl; (3) 2 date, not less than 30 days from: the date ‘the notice is mailed to
Borrower, by which such breach must be cured; and (4).that failure to cure such breach on or before the date specified in 'the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further’
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence -
of a default or any other defense of Borrower to acceleration and sale. : If the breach’is not. cured ‘on . or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trus( fo be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitéed by applicable
iaw.” Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies. provided in this .
paragraph 18, including, but not limited te, reasonable attorney's fees. . e R (ST o
#+:+7 If Lender invokes the power of sale, Lender shall execute or cause Truslee to execute a written notice of the occutrence
*’of an cvent of default and of Lender’s election fo causc, the Property to be sold, and shall cause such notice to.be recorded
in each county in which the Property or some part:thereof is located. Lender or Trustee shall give nolice of sale in the
manner prescribed by applicabie faw to' Borrower and to the other persons prescrilied by applicable law,  After the lapse of
-such time as may-be required by applicable law, Trustee, withoué démand on Borrower, shall sell the Property ‘at’ public
auction to the highest bidder at the time and place and under. the terms designated in- the' notice of sale” in ‘one or more
- - parcels-and in such: order as Trustee may defermine. . Fristee way- postpone sale of all ‘or any parcel of the Property by
- public announcement at the time and place of any previously scheduied 'sale.” Lender or Lender’s designee may. purchase’ the'
Properly at any salle, 0 o S S e D e T e
.1~ Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or warranty,
. expressed or implied. " The recitals in Ahe Trustee’s deed shall be prima facie evidence of -the truth of the statements made
- therein.” Trustee shall apply. the procéeds of the sale in the follewing order: (8) to all reasonable costs and expenses of the
-sale, including, but not limifed to, reasonable Trustee's and attorney’s fees and. costs of title evidence; (b) to all snns secured
by this Deed of Trust; and (c) the excess, it any; (o the person or persons legally entitied thereto, . e : '
“i 019, Borrower’s Right to Reinstate, > Notwithstanding Lender's acceleration of- the: sums secured: by this Deed of  Trust. ',
Borrower shall have the right to-have any proceedings begun' by Lender to enforce this Deed of Trust discontinued at any time'
prior to the ¢arlier to occur of (i) the fifth day before sale of the Property. pursuant to the power of sals contained iy this "
Deed of Trust or (ii) ‘¢ntry of a judgment enforcing this Deed of Trust if: (a) Borrower pays. Lender all sums which wonld be
~then due under this’ Deud of Trust, the. Note ‘and notes securing. Future Advances; if any, had:no acceleration occurred:”.
- (b). Borrower ‘cures ‘all. breaches of : any other. covenants or agreements” of Borrower contained in” this Decd of - Trust:. ©)
Borrower pays all reasonable expenses incurréd by Lender and Trustee in enforcing the covenants and agreemicnts of Borrower' -
*contained in this: Deed of Trust ‘and’in enforcing Lender's and- Trisifee’s remedies ‘as provided ‘in"paragraph’ 18 hereof, ©+7
+ including, but not limited to, réasonable attorney’s fees; and (d) Borrower: takes such action as Lender may reasonably require 5

..+ to assure that the lien of this Deed of Trust, Lender’s intcrest in the Property and Borrower's obligation “to.pay -the sum




secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust ind
:-the obligations secured hereby shall remain in full force and effect as if no-acceleration had occurred. :

: 20. - Assignment of Rents; Appointmient of Receiver; Lender in Possession. " As additional security hercunder, Borrower
hereby-assigns to Lender the rents of ‘the Property, provided that:Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment:of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled 1o enter upon, tuke possession of and maunage the:Property and to collect the
rents of the Property including those past-due.” All rents collected by Lender or the receiver shall be applicd first. 1o payment
of the costs'of management of the Property and collection of reats, including, but not limited to, receiver's fecs, premivms on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust.” Lender and the receiver
shall be liable to account only for those rents actually received. : ‘

21, Future' Advances. Upon request. of Borrower, Lender, at Lenders.option prior to. full reconveyance ‘of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, ‘with interest thereon,
shull be sccured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. - Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shail surrenderthis Deed of Trust and ull notes evidencing indebtedness secured by this Deed of Trust
to Trustee.” Trustee shall reconvey the Property without warranty and without charge to the person of persons legally entitled

“thereto. -Such person or persons shall pay all costs of recordation, if ‘any. - : . )

23. > Substitute Trustee. In.accordance with applicable law, Lender may from time to time remove Trustee and appoint

_& successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upan the Trustee herein-and by ‘applicable.law.

' 24, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes. . .
. 25.  Attorney’s Fees. As used in this Deed of ‘Trust and in the Note, "attorney’s fees™ shall include altorney's fees, if
any, which shall be awarded by an appellate court, ' ot

_:T:IN WITNESS WHEREOF, Borrowcf has executed this Deed of Trust.
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.‘Q;i.ll)is';’.-;."’:\J’?l; L dayof. . April . 1977, personally appeared the alj)'ovcr named
PAUL; DENNTS. HATZLARF, & CAROLEE, JO RATZLAEF, Husband. & .Wifeand acknowledged
thé fo_wgéﬁxx'g;iasu_run'fu{}l to be:thedxr . voluntary act and deed, - : S o , ‘
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My Con1n);§§{011 ¢

To TRuUST T ‘ L 2
~The undersigned is the older of the note or notés secured by this Deed of Trust. Suid-note or notes, together

with albl‘kothvcr indebtedness securcd by this Deed of Trust, have been paid in full. “You are hereby directed to' cancel

* said note-or notes and this:Deed of Trust; which are-delivered hereby, ‘und (G ‘reconvey, without warranty; all the
" estate now held ‘by you under this-Deed of Trust to the person or persons legally entitled thereto.

CDateil L.l

: (Spéce Below This Line Resefved For Lender and Reccrdebr) . .

STATE OF OREGON; COUNTY OF KLAMATH; s, -

g Lo SO . s T e ®OCO
tited for record ot raguest of MOUNTALN TITLE.CO

; B R 11519 el
i BER ‘dcy,of""APRIL ST LW v i‘);.?.Z"q’: Lrolciock A M., orit

Auly mwr’ded in Vol .;;;_M.;Zl, of ..._bQK'LGAGz:.SM_-_ ~on Page '591_‘6‘ :
ST T e B, MILIE, County, Chirl
CPEEIS.0.12, 00 e Rt et Samiiortin
e B R e P BT A

Wid
L Vol. 77 Fage
WHEN RECORDED MAIL TO- S TR O e

il

Security Savings & Loan




