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v‘.r
qms INDENTURE' 'nade this 7 day ot ' Anr{l ST g gy between
(“ordon Randal‘l Sellars & Karen 8./ Sellars Huaband & Wife. R UL RN . i

m called "Mortgagor”, and WES’I‘ERN BANK an Oregon bankmg torporatlon herem called "Mortgagee s

WITNLSSETH‘

: ' For.value recewed by the Mortgagor from the Mort[,agee the Mortga;,or does hereby grant bargam. mort;,age and convey
unto the Mortgagee all the followmg descnbed proper»y sltuatod in K I amaj b County, Ore[,on to- wn.'

LoL 3 in Block 2, Eastmount, according to t‘n official p] at thereof on file in

EEpN .’-t"w

together w1th the tenements neredntaments and appurtenances n0\ o hereafter thereunto belongmg or, in ‘any wise appertaming,
“including but not llmrtcd ‘to, oads and easements used in’ connection’ with_the: premrses, also,‘all frxtures, ‘buildings and parts of
bulldmgs-‘srtuated upon §: id pr perty, mcludlng but not limited to clectnc wmn«' and ﬁxtur furnace ‘and heat g system, water
fuel storage receptacles' plumbmg' ventllatmg, water and: g wmdow ‘shadés_ and . blinds,
“shutters cabinets,. built'ins,” linoleums’, and. floor covermgs, ‘builts] garbage drsposal air conditions,’ refrlgerators, T
freezers, drshwashers “and"all other fnxture now, or hereafter mstalled m or.on the! pre_ s;and nny shru bery, flora or timber now
: growmg or. hereafter planted or growmg thereon “and any and all replacement.s any. i n whole ST
“ing decl cd to'be appurtenant the land ‘and all the. rents 1ssues andp'ofrts rising from the oo

i ’i‘he Mortgagor does hereby covenant to and thh the Mortgagee that tl Mortgagor 's lawl‘ully seized'in’ fee’ srmple of the :
Treal’i property,; that it is the absolute’ owner ~of all'items’of propert descrrbed hcremabove, that the said’ property is free from g
encumbrances of every lund and nature and that it: wxll wammt and foreverdefend the same agamst the lawful claims’ and’ demands of e

hls conveyance is’ mtended as a mortgage to secure performance of the covenants and, agreements herem c ntamed to be :
! Mortgagor kept and peri‘ormed and-to_secure the payment of the simof $.20,774:08 " 0 . “and interest thereon in’-i '
‘acc dance ‘with’ the tenior of a certain promissory note executed by Gordon' Randall Sellars andKaren S, Sellars, o
HusbandandWife.-k*v*** ‘***********‘*e****ee****e***ge S

CAPFI1g A g T T payable. to the order of the Mortgagee m mstallments of not léss than $ . 2{;2 . 32

ea'/h, e jncJ_ud;Lng__ mterest ‘on the R4 ) day of each’ e commencmg May oA\ B
Suntit - Aprdl ot 200 19 “84 ‘i when the balance then retnaining unpaxd shall be palu

. This* Mortgage is also glven as securlty for. the payment of any and :
Mortgagot to-the Mortgagee now exlstmg or hereafter arising,’| matured of to matire, absolute or contmgent “and’ wherever payable,
mcludmg but, not limited to such as ‘may arise from endorsements guarantees, acceptances, bills of exchange, promissory notes, or.:.

i other paper dnscounted by the Mortgagee or held by the Mortgagee, or taken as security: for any loans or advance's of any. kmd sort or.
descrmt:on whatsoever. ER ; "

e L L WM D. MILNE, Coupi Clt,tk
By ' QM4\«/CJ Deputy




Morlgagor does hercby covenant and. ugree to cnd wrth the Mort,gagee us successors and asszgns. '

“That’ Mortgagor will pay, ‘when due, the indebtedness

hereby secured ‘with interest as prescribed by said note, and ‘will

" pay, when ‘due; all ‘'other sums secured hereby, and all {axes, liens
. and. utility . charges upon’ said premises,-or for services ('urmshed
thereto.v In addrtron thereto, he will pay, at the time of payment

" “of each’ installment: of principal ‘and ‘intérest, such amount Bs
e Mottgugee shall estimate to be suffic¢ient to produce, at least one
r-month priox’ to the'time when payment thereof shall become due,-

“the amount of :(a)-taxes, assessments and. other Lovernmentul
“rates and churges against said premises (herein all called *‘taxes”)
Cand (b) premiums, upon insurance against loss or dumage to said
pretnises (said amounts being referred to  hercinafter s “loan’.
: trust funds") 1f the ‘sums so paid shall be less than suflficient for
said” purposes, Mortgagee will ‘also pay, upon ‘demand;” such
-additional “sum a5 Mortgagee ‘shall deem . necessary therel‘ox" I
- Mortgagor. desrres 2. “package’. plan of insurance which includes .
coverage - in- addrtnon to that required under this mortgage,

‘Mortgagee: may, at’its option, establish-and administer a reserve

for that-purpose. -If the package plan reserve is not sufficient to
S pay: the renewal Spremium’.ona package plan™, polrcy, then
i Mortgagee may use Buch’reserve to’ pay premiums; on-a policy..
covermg “only risks” required to. be"insured against under this"

“'mortgage and allow the package plan policy’ to lapse, Mortgagee

“..shall,-upon’the written ‘direction of Mortgagor, und rnuy, without

such dlrectxon, apply,, sums paid by : Mortgagor and. held by
! Mortgagee to the purposes aforesaid; but the recexpt of such sums

shall not, in: the absence of such direction, impose any duty upon
; Mortgagee to drsburse ‘the. same’ or relieve Mortgagor from ' his
" covenants to pay said obligations or to keep the premises insured.
Mortgagee may, from"time to time;” establish reasonable servrce

i charges' for- the " collection “and 'disbursement . of premrums on’

package-type :insurance polrcres. ‘Mortgagee shall not, whether
- or not service charges are rmposed be subject. to any hablhty for
fmlure to transmit any premiums to any msuter or by reason of .
any loss -growing out of any deféct. in“sny’ insurance policy. At

Mortgagees option, Mortgagee may apply. all’ loan  trust: funds’

directly. to the payment of .the principal balanée then unpaid on

- the indebtednesses secured: hereby; if Mortgagee elects so to do, .

‘ Mortgagee is authorized to' pay taxes; insurance premiums on the -
. mortgaged property and all ‘other charges which would otherwise
-_be payable from the loan trust funds, when the same become due '
“and payable,. and Mortgagee may’then add the’ amount of : any

such:: payment to the principal balance then unpmd on’ the

‘indebtednesses secured hereby; “each” such payment to’ bear:
i mterest as provrded in. the promrssory note mentroned herem-

That Mortgagor wrll not - commrt or: permrt strrp or.

“waste of the said prémises, orany part thereof; that Mortgagor.-
wrll keep the_real 'and personal property heremabcve deséribed’

Zind good ‘order.‘and répair »and "in’tenantable “eondition; ‘that’
. Motvtgagor will promptly: comply with any . and all mumcrpal and
', governmental rules and‘regulations’ wrth reference thereto; that

: ; Mortgagor will'not ‘cut ‘or permit the. cutting or removal of any

timber. wi hout the’ wntten ‘consent of Mortgagee, that if any. of
. the sald property - be: damaged’-or’ destroyed by ‘any® cause,
-Mortgagor willi lmmedrately reconstruct or “repair the same so :
,that when completed, it shall: be worth not less: than the vnlue
thereof ‘at'the time of such loss or damege pro ided, that’ rf such
. loss or damage shail ‘be’ caused by a hazard ‘covered by i msurancc
" paynble to. Mortgagee ‘the obhgatron f -the Mortgagor to repmr
. or ‘reconstruct shall’ not arise unless the Mortgagec shall eo sent.
to’ the upphcatron oi the insurance roceeds to the expense of
: such reconstruchon or repair, :

: 3 That he will, at 'his OWn ‘cost and expense, -
'burldmg or’ burldmgs now: .or" hereafter’, .'upon - said premises,
together wrth all personul property covered by the lien' herem’

: 8. That in the event of the mstrtuhon of nny suit or actron
‘to foreclose this mortgage, the Mortgegor wrll pay ‘such sum as,
the ixial cour., and any appellate court may. ad] dge. reasonahlc as
attorney s fees in connectron therewith und U h further sums as
'A,Lhe Mortgagee shall have paid or incurred for costs’ and disbirse-
‘ments” in’ such surt or action;: extensions, o!‘ abstracts or, title
searches or examination fees in connection therewrth, whether or .
not: fmal Judgment or decree therein be entered and all such sums

e ecured hereby ‘and shall bear mterest ‘from the date paid ‘or
mcurred b 'Mo::tgagee or. fro date )3 Judgment whwhever

n

. : in'w
mentioned ebove, thatiin: any’ such sit; the court may, upon
-application’of the plaintiff and vnthout regard to'the condition

] security . for. this

ndebtedness hereby sectired and wi xout notlce to the Mor gagor X

all said mortg'a"ed property and ellect md rc-cewe ‘any. or all of
: the rents

Cacts . and things' and - obtain ‘such” further

“'the “indebtedness’ hereby:secured.
‘Mortgagee’s: consent to such’a transfer Mortg..gee may require

: m:zured agmnst loss. by fire ‘and agmnet loss by such other"hnzards

a5 the Mortgagee may from time to-time require, in one or. more
" insurance - companies”’ satisfactory s to ' or ‘designated’ by ‘the
Mortgagee in an aggregate amount not less ihan the amount of
the indebtedness hereby secured (unlcss the full insurable value of -
“such’ building or buildings is less than the amount hereby secured,
"in’ which event the Mortgagor shall insure to the amount of thc
full insurable value); that all pohcres of  insurance upon said
premises, including. pohcres in excess of the amount hereinabove
mentioned and policics sguinst other hazards than those requlrcd
_shall - contain such provisions as the Mortgagee 'shall require and
shall_provide, in such form as the Mortgagee may prescribe, that
'logs shall be payable to the Mortgagee; that all such’policies and
“receipts . showing “full “payment of -premiums: therefor shall he
“delivered .to and retained by the Mortgagee ‘during the existence
of -this mortgage; that ‘at least:5 days prior to the expiration of
. any policy or policies he will detiver to the Mortyagee satisfactory
renewals thereof: together with’ premium receipts: in full; that if
‘any pohcy or. policies: shall “irnpose ‘any: condrtmn upon the
‘liability of the insurer or shall contain any: “average clause”

other provxsron by ‘which the insurer may be liable for less than
‘the full amount of ‘theloss sustained, he’will, as often:as the
Mortgagee .may - require;” provide the Mortgngee with 'all ‘such
evidence ‘as it may requést concerning the performance of such
condition ‘or the existence of - any.. facts: or the value of ‘the
property insured and, if it°shall appear to the Mortgagee that the

" insurance 'is prejudiced by the acts or'omissions of the Mortgagor

or ‘that the” coverage is‘inadequate, the Mortgagor will do such
insurance ‘as " the
-Mortgagee may ‘requlre' that the Mortgsgee may, at.its option,
require the, proceeds of any’insurance policies upon- the said
premises. to: be ‘applied to the payment of the indebledness

* hereby ‘secured or to be used for the repmr ‘or reconstructron of

the property damnged or destroyed

Y Thut he will execute or procure surh further assurance
of ‘his title to the ‘said property as -may be requested by the
Mortgagee. S

Slvgy That in case the Mortgdgor shall fail, neglect or refuse to
do or perl‘crm any -of the acts or things herein requlred to be

 done ‘or performed, the Mortgagee may, at its option, but without .

- any. oblrgatron on its part so to do, and without waiver of such
- default; . procuire’, any .insurance,” pay-any. taxes or liens:or utility
charges, make any repair, or do any other of the things required,
and any expenses 50 mcurred and any sums so-paid. shall bear
‘interest at:8% per. annum, or at the rate of 'intérest set forth in

.the “note :mentioned. above, ,whxchever is greater, and shall be

secured hereby : ;

6 "That he wrll not wrthout the pnor wrrtten consent of
Mortgagee, ‘transfer  his " .interest” in  said’ premrses or any: part
+thereof,” whether ‘o not the transl‘eree assumes or agrees to pay:
‘Upon'any applrcatron for.:

“from  the transferee such mformatmn as”“ would ‘normally. be® .
requrred if the transferee were a'new. loan applicant. Mortgagee

% shall not unreasonably wrthhold its consent. "Asa condition of 1ts

rconsent to any. transfer, Mortgagee may; in 1ts drscretron rmpose

‘a‘service’ charge not exceedmg one percent of the ongmal amount

o ‘indebtedness hereby secured and may increase the interest
-rate’ on ‘the lndebtedness hereby secured by not more than one_
percent per annum, :

7. I‘hat if any default be made i the payment of the

;prmcrpal ‘or interest:of ‘the mdebtednesses hereby secured or in
the performance” of any ‘of . thd, _Covenants or sgreements of this,.

mortgage, the Mortgagee may, at:its’ optron, without: notrce, :

eclare the: entive sum secured by thls mortgngeaue and payable
and forec.ose 1 5 mottgnge.

ment shull where therf- is more than one, mortgagor, be consttued
;a8 plural and he. bmdmg jointly and severally upon all’ mongagors
and "the’ word “Mortgagee" shall apply:to any “holder of  this -
mortgage .Masculme pronouns mclude feminine and neuter. ‘Al
ol the eovenants of the Mor»gagor shail be brndmg upon his heirs,

B executors adnzmstrators successors and assigng and inure to the

benefit’ of the successors, and nsslgns of :the Mortgagee In the
,event of any. transfer of the’ ‘progerty’ herein descrrbed or, any

.part’ thereof or any mterest therein,’. whether voluntary. or:in-"

“'voluntary-or by’ ‘operation of law, the Mortgagee may;. without
:notice to the Mortgagor or’ any one, ‘else, once or:often, extend
the trme of payment o grent renewals of rnaebtedness hereby

; this’ mortgage. or'in ‘any other ‘réspect’ modify- the

terms hereof without .thereby. affcctmg thé: personal primary;
,lrsbrlrty of the Mortgegor for ther payment of the mclebtetmf-ss
. ; sh




2748, That, in the' event of the institution of any suit or uction
to_forectose this mortgage, the Mortgagor will pay such'sim ns
the trial court and any appellate court may adjudge reasonable as
attorney’s fees in connection’ therewith and such further sumsas

the Mortgagee shall have paid or incurred for costs and’ disburse-

‘ments’ in-such suit' or action, exiensions’ of abstracts or title
- searches or’examination fees in connection therewith, whether or
not final judgment or decree therein be éntered and all such sunmis
are gecured-hereby and shall bear interest from the date pauid or
incurred by Mortgagee or from the date of judgment, whichever
occurs . first,” at * the' rate” set  forth in the promissory note
“mentioned above; that in any such suil, the court may, upon
application of ‘the plaintiff and withotit regard to the condition

of the " property  or the adequacy “of ' the !security for this

‘ indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a'receiver to take possessmn and care of

all said’ mortgaged property und collect and receive any or all of -
the ‘rents, issues” and profits: which had' theretofore ‘arisen’ or -

accrued. or: which ‘may arise or. accrie during the- pendency of
such ‘suit;’ that-any:‘amount 50" received shall be applied toward
the payment . of the debt secured’ -hereby, after first paying

therefrom the - charges’and: expenses of such recelversh:p, but .

until ‘a breach or default by the Mortgagor, in one or more f his
covenants . or agreements' herein' contained,” he may remain  in
possession ‘of the mortgaged property dnd retain all rents nctually

- paid to and received by him ptior to such default.
‘ 9 The ‘word “Mortgagor", and the langu.xge of this instru-

l N WITNE'SS WHEREOF the: Mortgagor 8 "' hdave -
the day and yedr flrst hereinabove wrltten.

(i

‘'such persons or’to’ the Mortgagor at the last address actuaily

ment shnll,‘wh‘ere there isiinore Umn one mortgagor, be construed.
"as plural and be binding jointly and severally upon all mortgagors

and " the word .“Mortgagee” shall azply to any holder. of: this
mortgage.  Maseuline pronouns inelutie feminine and neuter. All

“of the covenunts of the Mortgagor shall be binding upon his heirs,
executors, administrators, suceessors and assigns and inure to the
Chenefit of the successors and assigns of the Mortgagee, - In the

~event of any transfer of the property herein described or any -

piart thereof -or any -interest therein, whether voluntary or in-
voluntary or by operation of law, thé Morlgagee may, without
notice to the Mortgagor or any one else, once or often, extend
the time of payment or grant.renewals of indebtedness hereby
secured for: any term, execute releases or- partial releases from

‘the lien of this mortgage or'in any other respect modify the
- terms. hereof ‘withoul  thereby  affecting “the - personal primary
liability ‘of -the Mortgagor for the ‘payment of, the indebtedness-
hereby ‘secured.” No condition of this mortgage shall be deemed’

waived ‘unless' the same be expressly waived in wmmg by the
Mortgagee.: Whenever any notice, demand, or regilest is required

by the terms hereof or by any law now in'existence or hereafter

enacled, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time ‘hold -record “title to'the.property herein described or if
enclosed in a postpaid envelope: addressed. to one or more: of

furnished to' the Mortgagee ‘or’ at the mortgaged premises and

deposited in ‘any.post office, station or letter box.

hereuntg/et fRein i handg - and seal

(SF‘AL)

;7/ Qg QAK//M )(SEAL)

(SEAL)

bTATE OF OREGON -

County of ) 5

A;l):..l:é‘?7 .

‘»yy(SNEA‘L‘)

Péréohally aypybealy'ed“ﬂ')e" abyo've-.na:mel‘d "Gordon Randall. Sella’r‘:s']:”

vmxm OU/?/ &(7

STATE OF OREGON g) ﬁ TY OF KLAMATH,

1l hereby certlfy that the wnthm 'nstrumentjwas received and filed for ‘record' on .the

8th._day of
w77

CAPRIL - AD., 19. 77 ‘atn 19 ‘n'clbrk
: k on Pagei??L..

of - WORT GA.GI:';

A M., and dL‘ll‘Y recorded in YOi

WM. D. MILNE, Cou

i 'gx’;:’:"‘:r
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