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2/ese ' MORTGAGE
- THIS INDENTURE made this = Zth day of | Aprdl o RSt Ty ¥ | between
Wilbur R. Ke‘en_&_Bxenda___.L__Kemu Highand & Wifp‘ i : . P
htrem enlled “Mortgagor s and WESTERN BANK an Oregon banking corporulmn herein’ called “Mortgagee

w:measewi.-

For value recewed by the Mortgagor from the Mortgagee the Mortg,agor does hereby grant, lnrgam, morts,nf,e and convey
unto the Mortgagee all the followmg described property situated in . Klamath County, Oregon to-wit: .
Beginning at an’ iron pin which liés on the Westerly right of Way line of Summers Lane
South 887 447 West.'a”distance of 30, feet and South 1% 08'-East 'a distance of 69.5 feet
. from the iron axle which.marks the" quarter section ‘corner common” to”Sections 10 and 11
'Township /39 South; ‘Range 9 Fast of -the Willamette Meridian, and: ‘running thence:
Continuing South: 1% 08" East along the Westerly. right of way line of Summers Lane a
distance.of. 75 ‘féet to an.iron pin which marks the Northeast corner of ‘Landis Park;
< 'thence South /884 44" West along:the North.line of Landis Park a distance of “366.2
~feat to an iron ‘pin which lies on:the: ‘Easterly: right.of way: line: of UiS.RiS.. F=7
Lateral; thence:North 1% 26' West' along the . Easterly right’ of way line of F=7 Lateral
adistance of: 75 feet to an-iron -pin; thence North 887 44" East 'a ‘distance of 1366.6 "
feet ‘more or less to the point of beginning, being in’ the ‘Northeast Quarter of
Southeast quarter of Section 10, Township 39 South “Range -9 East of the Willamette
Meridian. . . e .

F ;i i . 0 coly

together wn‘h the tenements; heredltaments and appurtenances now: ot hereafter thereunto belongmg or m anywrse appertamlng, =

»mcludmg but not limited :to roads and easements used in -connection with the premlseS' also, all fixtures, buildings and parts of
buildings situated’ upon said property, mcludmg but not _limited to “electric wiring and’ xtures; furnace and heating system water
heaters, ‘fuel storage receptacles"plumbmg, ventrlahng, ‘water and irrigating: 'systems; screens, doors; wmdow shades and, bhnds,
shutters; cabinets; built-ins, noleums and :floor, covermgs, built-in stoves; “ovens, . garbage: disposals, air condmons, refngemtom
’ Ireezers, dishwashers; and ‘all ‘'other fixtures now or, hcreafter installed’in or on the premises; and any shrubbery, flora or timber now
growing. or hereafter planted or growing thereon and any and all replacements of any one or more of the foregoing items, in whole ™"
or: in part; all of whlch .xre hereby dcclared to ‘be anpurtenant to the land; and all the rcnts Jissues and proms. arising from the g
_mortgaged prnperty £ : :
- TO HAVE AND TO HOLD the snme unto the Morto'agee its successors and assrgns forever.'
The Mortgagor does hereby covenant to and with the Mortgagee that. the Mortgagor 1s lawfully seued in: fee s:mple of the‘
“said real property, that it -is the absolute owner of all items of property. descrlbed heremabove, that the said property is [ree from
encumbrances of every lnnd and nature and that it wrll warrant and forever defend the same ag,amst the lawful clarms and dcmands of
all persons whomsoever.: X ; :
S Tl’llS conveyance xs mtended as.a mortgage to secure performance of the covenants and agreements herem cont'\med to be :
‘,by the Mortgagor kept’ and performed and to secure ‘the’ payment of the sum of -§ 3 nnn nn RS and mtcrest thercon in :
‘accordance with: the tcnor of ‘a certain promissory note executed by -~ Wilhur R.. a L.
: g Wi eR TR *****************’********************‘
: ‘dated i ADril 7 ~payable to the order of the Mortgagee m mstallments ofnot less than 53_,_0_0_0,_0_0_ g
ok ol gl L e ,
each us inferes nﬁﬁﬁx sommming__August
: 19' 12 Mmmxmngmwhen the. balance t en remammg unpand shall be pa\d L
y Thls Mortgage is also gwen as securrty for the payment of any and._ all other mdebtedneqses, oblxgatlons or habrhtles of the
Mortgagor to the Mortgagee now. exlstmg or hereafter arising, matured or to mature, absolute or:contingent and wherever payable
mcludmg but not limited to ‘such as may arise, from endorsements guarantees acceptances; hills. of exchange, promissory ‘notes, ‘or

; “':‘ other paper discounted bv the Mortgagee or held by the Mortgagee, or taken as
descrlptxon “hatsoever.
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Thc Mortgagor does hercby covenant and agreo to and wtlh the Mortgagee, its successors and asstgns.

‘. That Mortgngor willl pay,’ when due, the mdebtedness

hereby becured with interest _as prescribed by said note, and will

“pay, when due, all ‘other sums secured hereby, ‘and all taxes, liens
and utility charges' upon'said premises, or for services furnished
thereto, * In addition thereto, he will pay, at the time of payment

* of -edch installment of .principal ‘and -interest, such- amount as

-Morigagee shall estimate to be sufficient to produce; at-least one
month prior to the time when payment thereof shall hecome due,
- the amount’of  (a).taxes, assessments and other: governmental -
rates and charges against said premises (herein all called ‘“taxes’)
and’ (b) premiums upon insurance against:loss:or damage to said

premises (said, nmounts being referred to hereinafier as “loan ;

trust funds’’),“If the sums so paid shall be less than sufficient for

" said - purposes, - Mortgagee will alsn . pay,” upon demand, “such

additional “sum as Mortgagee shall deem necessary therefor. If

‘Mortgagor. desires a “package’ plan_of insurance which includes.

coverage: in addition - to that required under this - mortgage,

Mortgagee -may, at its option; establish and administer a reserve -

“for that purpose,” If the package plan reserve.is' not sufficient'to
pay.: the renewal- premium . on .a’ package . plan: policy,. then:
Mortgagee miay’ use such reserve to’pay ‘premiums on a policy;
covering only . risks ‘required to be “insured ‘against” under this
mortgage ‘and allow the package plan policy to lapse. Mortgageo

“‘shall, upon the wntten direction of Mortgagor, and may, without
“such direction, apply sums paid by  Mortgagor and ‘held by

Mortgagee to.the purposes Jfores:ud but the receipt of stich wms
shall not, in‘the absence of such direction, impose any duty upon
Mortgagee to- disburse the same or relieve Mortgagor from’ his

" covenants to pay said obligations or to keep the premises insured,
‘Morigagee. may, from time to time, éstablish ‘reasonable service .

charges for .the 'collection and -disbursement’ of  premiums jon
package-type’ insurance - policies.. - Mortgagee shall not, whether
or not service charges are imposed,-be subjéct to any liability for
failure to transmit any prémiunis to any. insurer or by reason of
anyloss growing out of any defect in ‘any insurance policy. - At
Mortgagee's option, Mortgagee ‘may ‘apply all loan trust funds’
' directly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if: Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the

morigaged property and all.other charges which would otherwise -

.be payable_from the loan trust funds, when the same become due

‘and - payable, and Mortgagee: may then-add’ the amount’ of :any .

such payment to' the . principal - balance . then unpald on . the
mdebtednesses secured ‘hereby,  each -such’ payment to: bear
mterest as provnded m the prdmlssory note menhoned herem-
above. : . .

2. That Mortgagor wnll not ' commit. or’ permlt strlp or

waste of the said premises, or any. part’thereof; that:Mortgagor |
will keep the real and: personal’ property" heréinabove deseribed . .

in’ good order - and -repair. and . in ‘tenantable - condxtlon, -that

Mortgagor wxll promptly comply wnth any‘and all municipal’and -

governmental rules and regulatlons with ‘reference thereto;" thatv
Mortgagor will'not cuit. or “permit, the cutting or removnl of ‘any
‘timber > without the written consent of Mortgagee, that if ‘any of

Mortgagor ‘will: immediately . reconstruct: or -repair the:same so’
+that, when ‘completed;” it shall be: worth' not less than the value

thereof at ‘the time of such loss or damage; provrded that if sul‘h .

-loss or damage shall be caused by a'hazard covered by i msurance
payable to, Mortgagee, - the obligation of ‘the Mortgagor to repair |
ot reconstruct ‘shall not atise unless the Mortgagee shall consent
to' the apphcatron of .the insurance proceeds to the expense of
such reconstructlon or. repair. o O : E .

~That: he wxll at his own cost’ and expense, keep the_‘
bulldmg or burldmgs now, ‘ot hereafter upon ‘said premises,
together wrth all persona‘ property covered by the hen hereof :

e ‘8.“'That, in the even,t‘vof the institution of any suit or action

«to foreclose this mortgage,‘the Mortgagor, will pay such sum as
the trial court and any’ appe]lnte court may adjudge reasonable as

attomey s fees in connection therewith’ and such further sumsas’

the Morfgagee ‘'shall have ‘paid or, mcurred "or costs and disburse-

“ments”in: ‘such ;suit or: actmn exlensxons of’ abstracts - or- title
searches or exammatlon fees in connection therewnh whether or:
““not final judgment or decree. therein be entered and all such sums”
-are ‘'secured hereby and shuli bear interest from the date paid or-
lneurred by Mortgagee or from tha date. o. judgment,;. ‘whichever: N
‘o notice to “the Mortgagor or: }ny one else, once or often,’ extend
“the time’ of payment or grant;renewals of indebtedness hereby '
i secured fo “any, termi,. ¢ ecut relea..es or. partial releases from
“the’ lien of this mortgage or.in’ any other respect modliy the
“terms* hmenf without thereby at'fectmg the personal -primary

- oeeurs  first, {at . the rate . set’ forth: in’ the prom:ssorv note

: mentloned above' that"in.any: such ‘suit, the cotirt’ may, upon

‘application ¢f the plaintiff and. thhout regard to the condition
‘of ‘the property or: the: adequacy of " the secur;ty for this:
mdebtedness hereby secured and without notice to the Mortgagor
or any one else,’ appomt a recexver to take possession and care of

call said. mortgaged property and: collect and receive any or allof
: the rents, issues ‘and.: profxts which” had “theretofore arisen or "
i Mortgagee. Whenever any notice, demand or requestrs requlred

accrued ‘or_Which" may arise or accrue during the pendency of:

msured against loss by fire ‘and against loss by such olher hazards -

as the Mortgagee may from time to time require, in one or more

insurance . companies 'satisfactory . to. or designated by the
Mortgagee in' an aggregate. amount not less than the amount of
the indebtedness hereby secured (unless the full insurable value of -

‘ such building or buildings is less than the amount hereby secured,

in"which event the Mortgagor shall insure to the amount of the:
full insurable value); that® all policies of insurance upon said
premises,-including policies in excess of the amount hereinabove

 mentioned and policies against other hazards than those required,

shall contain such provisions as the Mortgagee shall require and’
shall provide, in such form as the Mortgagee may prescribe, that
loss shall be payable to'the Mortgagee; that all such policies and
receipts showing -full payment of premiums therefor: shall' be
delivered to and retained by the Mortgagee during the existence
of 'this' mortgage;: that at least 5 days prior to the expiration of
any ‘policy or policies he will deliver to the Mortgagec satisfactory

renewals thereof together with' premium receipts in full; that if
. any - policy - or: pohcles shall - impose ‘any’ rondmon upon the
“liability ‘of tbe insurer or shall contain any “‘average clause"
. other provision by which the insurer may be liable for less ihan
the” full”amount of the loss sustained, he will, as often as the

Mortgagee  may: require,”. provide  the Mort[,agee with: all such
evidence as. it ‘may requeat concerning. the performance of such
‘condition or’ the existence, of any' facis or the -value of ‘the
property insured and, if it shall appear: to the Mortgagee that the

insurance is prejudiced by the acts or omissions of the Mortgagor . -

or thau the: coverage is inadequate, the Mortgagor will do’'such
acts ‘and. things and:- obtain such’ further  insuranceasthe
Mortgagee may . require; that the Mortgagee may, at its option,

‘ require .the- proceeds of any. insurance ‘policies upon the said

premises to " be  applied ‘to the payment.‘of the indebtedness
hereby secured or'to be used for the repair or reconstruction: of
the property damaged or destroyed.

"4, ‘That he will execute or procure such further assurance

"of his' title to the smd property as may be requested by the
,Mort},agee. :

LBy That in’case the Mortga;,or shall fail, neglect or.refuse to
do or perform .any of the acts or things herem required .to be
done or performed, the Mortgagee may, at its option, but without
any obligation ‘on its part so to do, and without waiver of such
default, -procure any- insurance, pay: any taxes or liens or utility

: charges,‘ make. any repair, or do any other of the things required,
,and ‘any expenses; so incurred ‘and any. sums so paid shall bear:
.. interest at 8% per annum, or at the rate of interest set forth in..

the, note mentloned above. whlchever is greater, and shall be
secured hereby

- 6.-:That he wnll not, wnthout the prlor wntten consent of
Mortgagee, transfer _his mterest in"said - premlses or any part’

“thereof, whether | or ‘not’ the transferee assumes or agrees to pay
ithe mdebtedness hereby secured Upon “any apphcatlon for =
:'Mortgagees consent: Lo such a transfer, Mortgagee ‘may ‘require *
“froin ‘the - transferce ‘such’ mformatron as - would” normally be

"required 1[’ the transferee were a new 16an applicant. Mortgagee .
. the said property - be - damaged : or destroyed - by, any: ‘cause, i

shall hot unréasonably withhold its consent..'As a condition of its

'_consent to-any transfer, Mortgagee may, in its discretion, impose ;. -
. a'service charge not exceedmg one percent of the otiginal amount -
.'of the mdebtedness hereby secured and may. increase the interest
_rate on the mdebtedness hereby secured by not more than one
: percent per annum.’

. That, lf any . default be made in the pnyment of the

fprmcxpal or ‘interest of the mdebtednesses ‘hereby; secured or in -
the: performance of eny of ithe covenants or agreements “of this

mortgage, the Mortgagee may, at - its option, without notice;
‘declare.the entire sum secured by this’ mortgage due and payable
‘and foreclose thrs mortgage. et LR IEEE i

ment shall, where there is more than one mortgagor, be construed
“as plural and be binding jointly and severally upon all mortgagors
‘and  the word “Mortgagee ‘shall apply to-any: holder of  this

mortgage. - Masculine pronouns.include feminine and neuter. Al

of-thé covenants of the Mortigagor shall be bmdmg upon his heirs;
executors, admrmstrators successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In" the
‘event of “any’ transfer of the; property herein ‘described or ‘any

part -thereof or any, xnterest»w therein,: whether voluntary_or-in-"..
law,: the. Mortzmzc ;. may, without.

voh_nﬁ.arv _or. by ‘operat ¥

Jiability of ‘the Mortgagor fer the payment of the indebtedness

.hereby secitred.: No condrtwn of this mortgage shaH be. deemed i

waived “unless the' séame - be, expressly waived in' wntmg by the

“such’ su:t that any; amount. 50 received . shall be applied toward

cured, hereby, after” fxrst paymg

posse,smn of the mortgaged property and retain‘all rent.s actually
paid to and received by hxm prior to such default:

7y
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8. That, in the-evert of the institution of ny suit or action”

to foreclose ‘this mortgage, the Mortgagor: will pay such sum'as

.. the trial court and any appellate court may adjudge reasonable as -

attorney's fees in: connection therewith and such further sims as
the Mortgagee shall have paid or incurred for costs and disburse-

ments’ in such suit or action, extensions of: abstracts or- title -

searches or éxamination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums

are secured hereby and shall bear interest from the date paid or -
incurred'by Mortgagee or from the date of judgment, whichever

occurs first;  at.cthe rate ‘set forth in the promissory note
mentioned - above; that in any.such suit, the court. may, upon
application ‘of the plaintiff and without regard to the condition
of "the property or. the adequacy of the security for this
indebtedness heréby secured and without notice to the Mortgagor
‘or'any-one else, appoint a receiver to'take possession and care of
all-said mertgaged property and colléct and receive any or all of
the rents, issues and. profits ‘which’ had theretofore. arisen of
accrued “or. which may arise or accrue during  the' pendency of
such:suit; that any amount so received ‘shall be applied toward
“the” payment “of ‘the debt 'secured hereby, : after : first paying
therefrom - the 'charges and  expenses of such receivership;  but

until'abreach or default by the Mortgagor in one or more of his -
c'qvenants -or agreements herein contained, he may. remain ‘in"
possession of the mortgaged property and retain all rents actually

paid to and received by him prior to such default.

9. The word “Mortgagor”, and the language ‘of this instu-
“IN :WITNESS WHEREOF“. the Mortgagor_g" " .haye’ "heréunté set

the day and year first hereinabove written,

B
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-ment shall, where there is more than one mortgagbr, be construed

as' plural and be binding jointly and severally upon all mortgagors

‘and the word “Mortgagee’” shall apply to any-holder of this’

mortgage.. Masculine pronouns include feminine and neater. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors; administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. - In the

“‘evenl of any transfer. of the property herein described or any

part” thereof oOr . any interest therein, ‘whether voluntary or:in-
voluntary or by operation of law, the Mortgagee may, without
nolice to the Mortgagor or any. one else, once or often, extend
the time of payment or grant renewals of indebtedness. hereby
secured for. any, term, execute releases or ‘partial releases from
the lien of -this mortgage or in' any other respect modify the
terms - hereof . without  thereby affecting the' personal primary

liability of the Mortgagor for the payment of .the indebtedness
. Hereby secured. No condition of this mortgage shall be deemed

waived ‘unless “the same beexpressly waived in- writing by the
Mortgagee. Whenever any notice, ‘demand, or request is required

by the terms hereof or by any law now in existence or hereafter-
_enacted, such.'notice,, demand .or tequest shall be sufficient'if

personally served on one or more of the persons who shall at the
time hold record title to ‘the property. herein /described- or if
enclosed” in ‘a’ postpaid ‘envelope addressed to.one or more of -
such-persons ‘or to' the Mortgagor ‘at the: last address actually
furnished to ‘the: Mortgagee or at the mortgaged premises and’
deposited in any post office, station or letter box. '

and 'seal

their hand_g -

i

(SEAL)

(SEAL)

. (SEAL)

' STATE OF OREGON | L
Countyof __Klamath .

: ‘/‘ s AD 1927 .

Personally dy;peared Lhe‘ab'd\‘re-na‘r‘ned Wilbur B,ﬂl— K ge“n

(SEAL)

., Brends 1. Keen

g andvaéykrio‘wle'dged the foregoipg i‘nsiru"menl‘; :to be thad x:’ - volﬁntary act and deed. Before me:

B
i (l\{otqry.iﬁe'al)‘
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

I" hereby certify that the within instrument was received and filed for record on the

77 4 3311

APRIL. ~A.D:, 19

o'clock

of 'M:ORT‘QAGES' _ on Page
FEE 1089400 -

6015

1leh -

P M., and duly recorded in Vol

WM. D. MILNE, County Clerk
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