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THIS TRUST DEED, made this. 11&hday of .
..ARNOLD_W. RICE and VIRGINIA M. RICE

DE E‘%E

April . 1977
,. husband an‘d‘;wife,, L :
., ‘as grantor, Wiliam Ganong, 'Jr., as

, between

trustes, and

FIRST FEDERAL SAVINGSANDLOAN AS‘%OCIAT]ONof K‘l‘ar‘néﬂ; Falls, Oregon, e corporation organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells' and conveys to the trustee, in. trust, with power. of sale, the property

> in - Klamath County, Oregon, described as:

Lot 19 in Block 14, TRACT 1112, EIGHT ADDITION TO SUNSET VILLAGE,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. ‘

“which said described real property is not currently used for agricultural, timber or ‘grézing purposes,

together with all and singular the ‘appurtenances, tenemenis, hereditaments, “rents, issues, profits,  water righis—easements or privileges now or

hereafter belonging to; -derived from or in anywise spperfaining o the
lating, . air-conditioning, refrigarating, watering and irrigation . apparatus,
covering in place such as wall-to-wall carpeting and linoleum,

with the above .described premises, ‘including all interest thersin “which the grantor has or” may

performance of sach agreement of the grantar herein contained and - the

sbove described premises, andall plumbing; - lighting, - heating, venti-
equipment and fixtures; together with ‘all awnings, venetian blinds, floor

shades ‘and builtin appliances now or hereafter installed in or used in-conncction

PRk oAy HoLLARS

payment of -the sum of

35,.000.,00) Dollars, with interest - thercon. according to ihe terms of a ‘promissory “note “of ‘aven date- herewith, payable fo. the .

19

beneficiary o, grder and made by the grantor,
TMay 20

This trust deed shall further secure the payment of such addltional money,
if sny, as - may be-icaned hereafter by the beueliclery to the grantor or others -
having an interest in the above. described l‘Prf:pen 8 y be evidenced by a

“note or motes. 1f the Indebtedness secured by thls trust deed is evidenced by
more - than-one note, the beneficlary.may credit payments recelved by ‘it upon
any of said notes or part of any paymeot on one note and . part -on :another,
a8 the beneficlary may -elect, ;i e e .
.-* 7The grantor hereby covenants to and.with the trustee and the beneflclary .
herein . that - the. eald - premiscs and proscny conveyed by this:trust. deed are
free and- clear of- all: encumbrances-and that the grantor . will. and  his- heirs,
. executors and -administrators shall warrant and defend his said titlo thereto
sgainst: the claima of all persons whomsocver,. - . Lo
&2 iThe grantor covenants and agrees to pay said note aceordlng to tho.terms
. théreof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property - free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of constructlon
or hereafter - constructed on‘sald‘%remhea within “sfx .months  from ~the date’
hereot ‘or the date comatruction. ls hcreafter commenced; to repalr .and restore
‘promptly and fn good workmanlike: manner any building . or lmprovement - on
said” property which may be dsmaged: or destroyed and pay, when -due, all
costs - Incurred therefor; to sllow - beneficlary - to tnapect sald property. at. all
times during’ construction; to.replace at work or materials unsatfafactory to
‘beneficiary - within - {Ifteen days “after written' notice from - beneficlary of such
fact; not to remove of destroy ani bu|ldlm{7 or improvements now. or . hereafter
* constructed - on - said  premises;” to- keep- nll buildings. and- improverients now: or
hercafter erected upon seld proger'.y in good repair. and to .commit or suffer
no - waste of seid. premises; 1o kcep - all bulldings, properti’ and improvements
now or. hereafter : erected . on :said - premises continuously “insured against loss
:: by tire or such other hazards as the beneflclary may. from time to time require,
in.a -sum not: less than.the’ orfginal principal sum of the note or obligation:
secured by this trust deed, in a blo to the bene.
ficiary, ‘and:to dellver the originai policy of insurance in correct form and-with
approved “loss - payable "clause .in . favor of : the - beneficiary - attached and with
remium pald, to. the ipal place  of of . the .1 felary. at least
fteen - days }Jrlor to tho eflective: date of any auch: policy of -insurance. If
. sald - policy - of  insurance .is - not ' so-tendered,- the beneflciary may- In lts own -
;" discretion obtain insurance for. the benellt of the beneficlary, which insurance
l}é:ll‘ h% non-cancellable by the ‘granter durlng tha: full term of the policy thus.
obtained. SR LR - g

¢ That tor the. purpose ‘of . providing regularly for the prompt - payment  of - all” taxes,
nsseesments, and governmental charges: levied or- nssessed against - the above described pro-.
“perty’ znd: {nsurance . premium: while the indebtedness sccured hereby s in excess of 80 %
of the lesser of, the orlginal purchase price pald by ihe grantor:at.the time the:loan waz
_mada or. the beveficlary's originel -apprafsul value of the: property: at ihe time the loan ~
wag' made; ‘grantor: will: pay -to--the . beneficlary - In addition to “the monthly - payments of
principal “and - interest” payuble under. the - terms of ‘the note or: obligation secured * herehy

“ on the-date Installments on_ principal ‘and Interest are payable an - amount®equal to 1/12
of the' taxes,’ assessments, and other charges due and payable  with respect to sald property
within. each succeeding - 12. months and also 1 /36 of “the insurancs premium payable. with
respect - to sald - property within . each  succeeding . three: yeats' while this Trust Deed is-in
eftect . os estimated and : divected by the ' beneflelary, - Beneficlary - sbell pay - to the granlor
interest on snid amounts at .a”rate not Yess than the highest rate authorized to be pald
by banks -op iheir open pnssbook sccounts. minus 3 /4 of 295, It such rate- is less than °

- 40f,,.the rate_of - interest. paid shall be 4 5. Interest shall-be computed on the aversge. -

‘- monthly balange, in_ the sccount and shall be. pald quarterly :to the grantor by ecrediting”
to the escrow accouns the amount of the fnterest due.; . o TR g

Wil (e grantor Js to pay’ any and all fases; lssessmends wnd olber charges feitéd -

of . sesessed  agitned said: property, or any pact thereof, before. the same: begin to bear
interest and also to pay. premiums on ali insurance pulicles upon safd ‘property, such pay-
- ments are to e made through the heneficiary, g4 aforesaid. The grantor hereby. authorlzes
the: beneticlary to- pay any. and all taxes,- assessments and . othir. cherges Jevied or imposed
against eafd property in the amounts as shown by ihe statements thereof furnished by the’
collertor- of - such - taxes, gssessments o -vther. charges, and to puy the. Insurance - premiums
ir theé amounts shown on the Statements submitted by.the insuratice earrlers or thelr rep.
vesentatives and to withdraw the sums. which may be requlred from™ the reserve sceount,.”
if- auy, established for thut. purpose.’ The gruntor. agrevs in no event to hold the beneficlary.
respoiniible for fallure to bhave any " instrance written or for -any loss or damage growing
out of o defect in any lnsurance policy, . and the beneliciury hereby {s authorlzed; in the
eent of any loss, to compromise and seitle with. any inswrance company and to apply any
© " suely insurance recelpts upon the oldigutions secured by this trust: deed. In computlng the
* umount of-.the indebtedness for. payment and ‘gtisfaction {n. foll " er upon. ssle or olber:

“the benefielary may at -its

.- ticlary to:foreclose this

_any further. statements of’ azcount.

! L1

under the
.-the right to commience, prosecute:in its own name, appear In or d
- 'tion or [

-+ quired to
.“or fncurres

- feeg necesearily patd or Incurred b

be
© requests 7

prin;jf,; and im‘eiesf'baing,pyyable in mon‘ihly installments of $...276 415 commencing

acquisition of the property by the beneflclary after default, any balance remaining in the
reserve account ‘shall be credited - to -the indchtedness, If any anthorized ‘ reserve account
for - taxes, assessments, insurance premiums and - other - charges Is. not “sufficlent &t any
thme for the payment of such charges as they become due, the grantor shall. pay. the
deticit to the beneficfary upon demand, and If not pald within ten days after such demand,

aption add the amount of such deficit to the principal of the
ohligation secured hereby.: - % . L :

i Should the irnntor {ail to keep anF\",of the foregoing covenants, then the
heneticiary mny at its.option carry out the samne, and all its expenditures: there-
for shall druw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured b{ the len of this trust deed. In
this connectlon, the beneticiary shall have the right in its discretion to complete
any improvemcnts made on said premnises and also to make such repalrs to said
property as In its sole dlscretion it may: deem neccssary of advisable, .

The ‘grantor further agrees to comply with afl laws, ordinances, reguiations,
covenants, conditions and. restrictlons affecting sald. property; to Eny 21l costs,
fees and expenses of this trust, including the cost of title search, as weli a8
the other costs and  expenses of the trustre incurred In--connection with. or
in.enforcing ;this ohilgation, and - trustee's and attorney's fees actually Incurred;
10 appear in and defend ‘any action or proceeding purporting to affect the secur.
ity hereof or the rights or powers of the bencliciary or trustee: and to pay all
costs and cxpenscs, including cost of evidence of title and attorney’s fees na
reasonable .sum. to be fixed by the court, in any: such actlon:or proceeding.ln
“which the beneficiary or trustee mAay appear and in any -suit brought bf' bene-
flcta deed, and £ll sald sums. shall be secured by this trust

ved, - :

The" bencficiary ‘wiil furnish to the grantor on written request _therefor an
annusal: statement. of secount - but . shall: not- be obligated or required. to lu(nlsh

JUUIY 18 mutdally agreedthat:

n the.event that any portlon or all of said property.shall Le taken -
right of eminent domain or condemnation, the bene icisr;r shall” have
elend any. ac-
rocecdings, or to make any p n fon witl
auch taking und, if it 30 elects, to require that all or any portion of the money's
payable: a= compensation for auch’ taking, which are.in excess of the amount re.
gny all-reasonable cosis, expenses and attorney’s fees necessarily patd
by the grantor in snch’ proceedings, shall he pald to the beneflciary
and epplied by It first upon. any reasonable costs and cxpenses and attorney's
the beneficiary in such proceedings, and the
balance applied .upon the -indebtedness secured hereby; and the granter:agrees,
at its’ own oxpense, to take such actions and executé such instrumecnts.as shall
In obtainf; such prompily ~upon ‘the bencliciary’s

L) At any time and from: time ’t,o time u'I)on ﬁ'rﬂten request of the 'Jéne-
ficlary, payment of it fees aud presentation of this deed and the note for en-
dorsement (In case of full recon: without affecting the

» for y
s liability. of any person for the pnyfnem of the indebtedness, the trustee may (a).

consent to the making of any map or rlat of seld property; (b) joln in granting
any, easement or creating and restriction thereon, (c) join fn sny subordination
or other agreement affecting this deed or the lien or charge hercof; (d) reconvey,
-without warranty, all or any . part of (he property.The grantee in. any reconvey.
Anco may.be described as the'“‘person or persons legaily .entitled -therelo™ and
the recitals.therein of any: mAtters or-fncts shall be conclusive proof of the
(gl&?!g!n;;nwthereof. Trustee's fevs: {or sny of the servicen fn this paragraph
shall be $5.00. : : L s P ;

: 8.5 As additionsl security, grantor hereby assigns to beneficlary during the
continuance of these trusts ali rents,.issues, royzitles and . profits of the pro.
perty affected h¥ this deed .and of any personal proverty located therson, - Until
grantor shull defnuit .in the pry any Indebted: sccured hereby or (o
the parformance of any mgreement hiereunder, grantor. shall have the right to. ool
Ject a1} such rents, issues, royzitles and profits eamed prior 0 defauit as they .

 beeome due and payable,” Upon sny default by the granior: hereunder, the bene-

ficlary may st any time without notice, efther in person, by agent or by s re-
celver to De appolnted by . a court, and without regard to.the adequacy of any
security for ihe indebtedness: hereby secured, enter upon and take possession of
said property, or-any part thereof, in its own name sue for or otherwise collect -
the rents,, issaes. and profits,” including. those past’ due -and usnpsid,. and- apply
{he same, lesy costs and expenses of operation &nd collection, lncluding romgon.-
able attorney's fees, upon any indebt
ux the beneficlary may determine.

nees secured hereby, and fa_such order .l




i

e

1

i 4. The enterlug upon and taklog possession of sald property, the collection 33 the preceding postponemcat., The trustes shall
of such rents, fasucs and profits or the procveds of fire and other Insurance pol. in form as requi by law, woaveylng the g?-
icles or compensation or awards for md toklng or damage of the property, and g but without any covenant or warranty, exprses or {mplled, [
the appleation or reluase thercof, as aloresald, shall not cure or walve any de. deed of any matters or facts shall be conclusive proof of the
fault “or notfce of default hereunder or luvalldete tpy act. done pursuaat to - truthfulocss thereof. Any pereon, excluding the trustee bub Including the grantor
such - notice. . snd the beneficlary, may purchase at the sale,

5. The grantor shall notify beneficlary In writing of .any sale or con. ..~ 9. When the Trusteo sells pursuant to the powers provided herein, the
tract  for sale of tho . above described roperty and furnish beneficlary on & - trustec shall nppl{l the proceods” of the trustee’s sale ns follows: (1) To
form lup‘ﬁlled it with such personal information concernlng: the purchasor 8o the expenses of the sale including the compensation of the trustee, and &
would-ordlnarlly be required of a new loan applicant and shall pay beneffelary  reasonable charge by the attorney, (2) To the oblgation secured by the
& service charge, trust deed.  (8) “To ‘all’ persons  having  recorded - Mens subsequeat to the

. interests of -the trustee In the trust deed &s thelr {nterests appear in the

8, Time Is of the casence of thiy Instrument and upon default by the  order of tholr ‘priority, (4) The surplus, if auy, to the grantor of the trust
grapntor In g]nymcm. of any indebtedness sccured hereby or In performance of 6ny-  deed or to hls successor [n interest entitled to such surplus,
sgreement hercunder, - the beneflclary may doclare all sums secured hereby im.
mediately duc and flnyable by delivery to the trusteo of written notice of default 10. For any reason permitted by law, the beneficlary ‘may from time (o
and clection to sell the trust property, which notico trustee ahall cause to be time appoint a successor or successors to any trustee named herein, or to any
duly filed for record. Upon dellvery of sald notice of default and election to sell, successor trustee sppoluted hersunder, Upon such appolutment and without cone
the benefictary shall deposit with the trustee thls trust deed and all promissory  veyance to thie successor trustee, the latter shall be vested with all title, powers
notes and - d te td ditures secured hereby, whercupon the und dutles conferred upon any trustee herein named or appointed hereunder. Bach
trusteee ‘shall fix the time and piace of sale and glve notice thereof as then - such appolntment and substi{ution shall be made by written Instrument exceuted
required by law. . o by the beneficlary, containing referencs to this trust deed and.its pizoe of

record, which, when recorded fn the office of the county clerk or recorder of the

7. After default aund any time prior to five days before. the date set county ‘or countfes in which the property s situated, shall be conclusive proof of
by the -Trustee for 'the Trustec's . sule,  the #rantor - or other - person so proper appolntment of the successor- trustee,
privileged may-pay -the entire. nmount then due under -thls trust “deed and
the obllgations secured thereby {including costs and actually Incurred 1. Trustee accepts this trust when this deed, duly executed and ucknow-
in enforcing the ierms of the obligatlon and - trustee's and attorney's fees ledged ls made a public record, as provided by law. The trustee is not obligated
not- exceeding $50.00 ench) other then such portion of the - principal g8 would to noufly any party hercto of pendlng sale under any other deed of trust of of
not then be due had no defnult occurred . and thereby.cure the default. - any action or proceeding In which the grentor, beneficlary or. trustee shall be a
party unless-'such .action . or” proceeding s brought by the trustee.

After the lapse of such time as may then be required by Jaw following G S

rdation of said notice of default and giving of sald notica of sale, the 12. This deed applies to, inures to the benefit of, and binds all partles
truatee shall sell seid property ‘at the tims and place fixed by him in sald notice hereto, thelr heirs, legstees devi . administraters, tore, 8 aed

elther as & wholo or {ao separste parcels, and fo such order s Lie may deo. assigns, The -term “beneficlary”. shall mesn  the holder and owner, {including
termine, ad public auction to the highest bidder for cash, in lawful money of the Klmi ee, of the note secured herehy, whether or not named. as a beneficiary
United States, payable at the time of. :ale, Trustes mngr postpone sale of all or erein.. In construing this deed and whenever the context so requires, the s
unf' portion - of sald property by public announcement at such time and lace of culine gender includes the feminlne and/or neuter, and the singular number [p.
sale and from .time to- thne thereafter may postpone the sale. by public an. cludea the plural. . z

IN WITNESS WHEREOF, said gremtor has heréunfo set his hand ‘cmd seal the day and year first above written,

: | ‘ | C«.) 4@ .. (SEAL)

(SEAL)

STATE OF om:Gom} 'ss
County o; ‘K‘Im‘xfulh =) . J h : U S B

THIS 1S TO<CER'11FX that ‘on this_. Z_.*_.,day of.... APT‘1 1 19....7.7, bvefore me, the undersigned, a

. Notary. Public if} ¢md - fof, 'said county 'and | siate, ‘personally . appeared .the - within named : : L

ARNOLD W, RICE and VIRGINMIA M, RICE,. husband and wife

to-mo .;);d;;on&jly,k own to sz, the identical individudB_ named in and who executed the foregoing instrument and acknowledged fo me that
’\:Eie‘céx(a‘ah : ‘ F
COING Tm_}TlMO‘NY w{EREOF.’I have hereunto set my hand aond affixed my al seal the day and year last above written. -
PR - £, * . . o
3 L g \»' R .
2/ { 2(/%&2/ o

Public for Oregon o
jommission expires: ¢ <4 - /‘7(’?0 L

-‘ 1;6 somis freely- and. voluntarily for the uses and purposes therein exprossed. ’ ! .

Loon Nov oo STATE OF'OREGON} i

R U County: of Klamath
e : I certify fhat the within instrument
was - received for record .on the 1lth
) day of .. April: . 19M77
(DON'T USE THIZ at4.:00.. Q'cl(r?{ck .M., and recorded

SPACE; RESERVED b
FOR.'RECORDING in book

Grantor e  LABEL 1N ‘coun: . Record of Mortgages of said County.
TO L : TIES 'WHERD : ; ; . it

FIRST FEDERAL' SAVINGS & ' e e R Witnéss m‘}”hcmd‘mvl‘d seal of Cotnty
LOAN ASSOQCIATION , D oftixed, DA
Ll " Beneficlary . Lot C )

L r‘ Recérdlﬁg Return To: . .
. FIRST FEDERAL SAVINGS
Cooe 540 - Madn - St :

' Fee $6.00
¥ Klamath Falls, Oregon ; T

R};QUES‘T:EOR"FULL RECONVEYANCE

Yo' be mediﬁly when obligations ‘havs been rﬁald.'
; TO Wﬂliar’n’ Gqﬁoném;- ooy Trusten ' S e L e PR o o
. The undersigried Is the legal ovmer and-holder of all indsbledness secured by the foregoing trust deod.; All sims secured by sald trust desd
have been fully. pald and satlcfied,  You hereby we directed, on' payment to you'of any sums owing to ‘you under the terms of said trust deed or
pursuant to statute, to ‘cancel all evid of indobied d by raid trust deed {which ore delivered 10 you herowith' togother with aaid
trust-deed) and fo Teconvey, vrithout warranty, to the’ parties. designatad by the terms of said frust deod the sctote now hold by you under the-
o TR L e L S . g ) g

First Federal Savings ond Loan Agsociation,l Beneﬁcid.ﬁr




