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THIS CONTRACT, Made this.4]Iﬁt-t?//f/m.,,.h.day Of e APTA L i o i 19 0T T between

........................ .GEORGE.A. .FON called the seller,
w..DONALD E, BAILEY " " hereinatter called the buyer,

ITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in. Klamath .. ..  County, State ofOREGOH, to-wit:

See Exhibit "A" attached hereto and made a part thereof,

for the sum of.....Seven Thousand Five Hundred. and 007100 . Dollars 6,5._7.,.5 0.00
(hereinafter called the purchase price), on account of which’ h \J /IOOthS »
Dollars (§ 1,000.00 ) is paid on the execution hereof (the récexpt of which is-hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 3895000 ) to the order
of the ‘seller in morithly payments of not less than. Seventy. Five and 00/ I00ths :
Doltars (§..15+00 ) each, -including nterest per ennum

payable on the.: h/day of each month hereafter beginning with the month of Nayn - 1900,
and continuing. until said purchase price.is-fully paid. All of said purchase price may be paid at any time;

all deferred balances of -sai ... per cent per annum from
April IS’ 1977 until paid, inte;esf to be paid... and *;Lm in

the minimum fnonfhly payments above required. Taxes on said premisés for: the current tax year shall be pro-
rated:between the parties hereto as of the date of this contract, : : : T ‘
. i cen 3

“The buyer warrants to and covenants with the seller that the real propeely described ‘in_this confract js

#(A) - primarily for buyet’s personal, family, household or agricultural purposes - S N
(B) mmmmxm%mmmmmmﬁmmmmmwm
" The buyer shall be entitled to possession of said Innds on April I '1947, iy and may. retain such possession so Jong as
he is not in default.under the terms of this contract. The buyer agPecs that at. all times he will keep the buildings on said. premises, now or. hercalter
"+ erected, in ‘good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises Iree from mechanic's
and “all- other: liens and save the seller harinless thereirom and ‘reimburse seller lor all costs and attorney’s fees incurred by him in defending agdainst any
such . liens; that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and .municipal liens which here-
alter lawlully ‘may be imposed upon . said premises, all promiptly: belore the same or any part thereol become . past due; that -at buyer's expense, he will
insure_and keep insured all buildings now or-herealter erected -on said-premises against loss or. damage by fire : (with exfended coverage) in an amount
) N e - P .

" or t to the seller, with Iloss_payable first (o the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall lail to pay any
such. liens, costs, ‘water rents, taxes, or chardes or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
fo and become a part ol.the debt sccured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract. ERNE a . 5

. The seller agrees that at his expense and withins.. ..., .. days -Irom the date hereof, he will ‘furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) ‘marketable title in and to said . premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed exceptions and.the building and other restrictions and easements now of record, if.any. Seller also agrees that when
said ‘purchase: price is: fully paid and upon request “and. upon surrender of this ‘agreement,. he will ‘deliver ‘a good and - sullicient deed conveying ' said
premuses in fee simple unto the buyer, his: heirs and assigns, free and clear of encumbrances as ol the date hercof and lrex and clear of all encumbrances
since said date placed, permitted or arising by, through or under scller, exceptind, however, the said easements and:restrictions and the taxes, municipal

. liens, water rents and public chardes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer -or his assigns,

not less than'§

And it is understood and agreed between said parties’ that time is ol the essence of this confract, and in case the buyer shall [ail to mnke the
payments.above required, or any of them, punctually within ten days of the time Limited therefor, or fail fo keep any agreement herein contained, then
the seller-at his option shall have the following- rights: (1) to declare this confract null and void, (2) to declare the whole unpaid principal balance of

. said- purchase.price with the interest thereon at once dus and: payable and for (3) to. foreclose this contract by suit in equity, and in any of such cases,
all rights. and -interest created or.then existing in favor of the buyer as against the seller hereunder shall utferfy cease and determine and the right to the
possession of the: premises above described and all other rights acquired by the buyer hereunder shall revert to and revest: insaid sellsr without any act -

i ol re-entry, or any other'ict of said seiler to be performed and without any right of the buyer of return, reclamation or compensation for moneys paid
_.on sceount ol “the purchase of said property as absolutely, fully. and peifectly as if this contract and such payments hod never been made: and in case
ol such defauit- all payments theretolore made on this contract are to be retained by and belong to said ".aller as the adreed and reasonable rent of said
premises up to the time of such default. And the said seller;.in case of such delaull, shall have the right immediately, or at any: time thereafter, to
enter upon the fand, aforesaid, without any. process of law, and  take i liat ion thereod, her with all the improvements and appurtenances
“thereon or therete belonging, i ' - . ‘- N R

L 0 The buyer’!urlher agrees lhu‘tk fuilure by the seller ot an; "time to require: perlormance by the buycr‘ of any provision hereof shall in no way aflect”
his: right hereunder to: enforce the, same, nor shall any: waiver y, said seller of any breach-of any provision hereol be held to be a waiver ol any. suc-
ceeding breach of- any such:provision, or.as a waiver of the provision itself. . i B

i (U2 The' true,_and- actual consideration peiﬂ for this transier, stated in terms of dolh’nrs, is 371500 00 @Hmmmm '
,Mkmmmamﬁﬁmxmxﬂﬁ}m@{mxmx&mfﬁ%k&ﬁ&mﬂﬂmmm e

N In case puit or action is instituted £0 loreclose this contract or to enlorce any ol the provisions hereol, the buyer agrees fo pay such sum nas ‘the

.. court: may adjudge reasonable as aftornty’s lees Yo be. allowed : plaintil! 'in said suit or action and it an appeal is taken Irom any ludgment or decree

ol lh7 ‘trial .court, the buyer further pramises to pay such sum as the appellate court shall adjudge reasonable as plaintitl's  attorney’s -fees on such
appeal; : e : « . - 2 B . . .

In ci:n:tming this contract, it is understood that the celler or the bﬁyer mn) be more than one person; that if the context so requires, the singu- .
lar pronoun shall be taken to miecan and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
- be made, assumed  and impiied to make the provivions hereof apply equally‘ fo cory "‘ apd individuales. ~ i :
VD IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
[ dersigned is a:corporation, it has.caused its corporate name to be signed.and its. corporate seal aftixed hereto
by its officers duly authorized thereunto by order of its board of directors. : EI

Wmﬁ/&% o L A /» % )

jjgomz,m; BaTIEY (/' .~ GEORGE 4. PowpELIA JR.”

o e " e SR B B g 4 T e R ©U 7 NOTE: . The' sentence - belween  tha syme.
“HMPORTANT WOTICEs Delato, by lining ‘oul, whithever phrase end whichsver waorranty {A] or (B) Tt not applicoble.<" “bioh (O, it - not opplicabie, should be
“1F warranty (A} 5. opplicable and if the seiior 1s' a_creditor,” o8 such word fe defined in’ the Teuth-Tn-Londing Act and > deleted;  see  Oregon Rovised Statutes,
- Regulation X, the aaller MUST comply with thé Act and Regu) by moking raquired discl for this purpose, Section  93.030.. (Notaria! - ecknowledg-
. ute Stevans-Nwes- Form No. 1308 or simifur unfess tho conbract will bscome o finf t2 financs the purchase of o “ menl. on vaverse). et

dwelling in which event ute Stevons-Ners Form Mo. 1307 ot similar. D T AN T - : S i !
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STATE OF OREGON, ‘ gs’ STATE OF OREGON, County of ) B8

County ‘ot . Klamath. ...} ' ,19
ed and

April 11 1917 ' Personally

5
Personally appeared the above named.

who, being duly. sworn,

George Ao Pondella. Jr, ‘and Donald each tor himsell and not one for the other, did say that the former is the
E Ba:.lev ’ .....president and that thd latter is the
I [ . : . atary . of.

. a corporation,

- and that the ‘seal affixed to the foredoing instrument is the corporate seal

s and’ acknowledged - th ing i _ of said corporation and that said instrument was signed and sealed in be-

! . edged the foregoing Instru hall-of said corporation by authority of its board of directors; end each of

them acknowledged said . instrument to be its voluntary act and deed.
Before me:

ment f?‘\”ﬁ ihen ‘f‘hP'l: eivoluntary -act and deed,

. B .l
e ""Belore ‘ma;

-ggéf‘blf’-' o C/ idior Opsesar l;

(OFFICIAL
o e e SEAL)
- iNotary : Piblic for Oregon
’I‘ny qdnﬁpéééion expires: 10—16".79
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1905 OREGON AVENUE '@ KLAMATH FALLS, OREGON 9760! o PHONE (503) 882:5445 LN E ; i Gt PR Haal ;

SURVEYING

October 22, 1976 : 5 g : G K '— ‘ o T .

PROPERTY DESCRIPTION

FOR

GEORGE PONDELLA JR.

A parcel of ‘land situated in the SE% of Section 10, T34S; ‘ T ot e i Sl .}: [ L o
R9E, W.M., Klamath County, Oregon belng more: partlcularly 1 bl o ; kel : s
descrlbed as :follows: ’

Beginning‘at a 5/8 ‘inch iron pin at the intersection of the
north line of said SE% with the northerly right-of-way line
of ‘the Head of the Williamson Road, a county road, from
which the northeast corner of said SE% bears S89°59'46"E,

. 818.00 feet; thence N89°59'46"W along said north line of
the SEY%, 1661.43 feet to a 5/8 inch iron pin; thence
S52°41'41"E, 1236.14 feet to'a 5/8 inch iron pin on said
northerly right-of-way line; thence N37°18'l19"E- along said e ‘ e, p
right~of-way line, 306.15 feet to a 5/8 inch iron pin : ‘ ' T ; : Rt o ; N B
marking: the beginning of a curve to the right; thence along . L RELE A b R USRS R Y s Baninlod i :
the ‘arc'of a2914.79 feet radius curve to’'the right(delta= N AR ) » : [l
13°54"'34"; -1long chord = N53°28'04"E, 705.87 feet) 707.61

_feet to the poxnt of beglnnlng ‘containing 13.75 acres more

+-Or:. less. ,

STATE ‘OF’”R:GO*G‘ C?L‘\TTY CF K’z’.fx?\}'*;"ffﬂ; o

od for feggnj ot req--nht cf Mountain Tit:le : Co.

pocwies

a1l o \
Cthis 12E0 th duyof _April e ACDL 1L 77 ZL“OO :oc!‘ PM 0"“

duly recordod in Vc}., M 77 , of __Deeds on Poge 6032

Wea . MiLNE, County Clerl{




