& M

| i

MIC, 991-2998

..

FORM No. 706—CONTRACT—REAL ESTATE—Monthly Pay «fis (Individuat or Corporate) {Truth-In-Lending Series)

SN

"L THIS “C"(‘)A’VTRAC"T,"Madcéthis,. 20th, . day of January .. oo, 19T bet;veen -

; redientiy, hereinaft/cr called the seller,

WITNESSETH: That in consideration

e VI b'r.)i..____'[m/’_j et

i and wife ...

et iee S i ., hereinafter called the buyer,
of the mutual covenants and agreements herein contained, the

seller agrees to' ¢ell unto the buyer and the buyer agrees to purchase from.the seller all of ‘the following de-
t OREGON

scribed lands and

premises situated ,,,Kla.mah .. County, State of .}* ‘ , to-wit:

.

. 8outh % of Northwest % of Northeast % of Section 34, Township %2  South, Range 7

Hast,

JMe

for the sum o

[¢ hereinaﬂér called the purchase price), on account of which
000,00 .

Dollars (;
seller); the buyer

; Seven Thousand Five Hundred and Y00//100ths.

o g : l‘
)

v

...Dol, 7,500,00
One housand . and 0(5) f(r)?)t(gf_s“ *H

)y is-paid on the ‘execution ‘her’eoi‘ (the receipt of which xé: herebg qcknowledged by the
agrees to’ pay the remainder of said purchase price ( to-wit: 8.....’.,5.90' 0» ) to: the order

of the seller in monthly payments of not less ”’a“-:-'Sevenftryu-Five-lahd--OO/IOOthB
0 :

kDoIIérs ($.75. :

) each, ..inctuding..THA. interest DOTAIIMID. ..o i

payable ph

day of each month hereafter beginning with the month of __ i 190,

-and continuing until said purchase price is fully. paid; All of said. purchase price )nay be paid at any time;
all deferred ‘balances of said purchase price shall bear interest at the rate of..I%.... per:cent per_ annum from

:February 20

.977' - .until ‘paid, interest to be pai‘d..‘mdnthly : and * mi"'

“the minimum ‘monthly pe}'ments above required. Taxeson said premisés for the current tax year shall be pro-

- rated between the

#

parties hereto as of the date of this contract. .

The buyer: warrants o “and \;:ovena,n't: with' the selle'r;tha( the real property -described in’ this contract is
ity ] : o . i —

PN

(B) fot—urt
L iThe l‘myer. shall b

g 1 AL - . i
'x'xrxxxx.xx.xxxxxxxthxxx‘xxv‘(xxx)(xxxx‘x)uxxxxxxxxxxxxxvxxxxx.xx)(xxxxx-x&)xxxxx .
Urge (O ettt Ttrpet e % f fordfrefrpr th L34 S poses.

o entitled to passesén‘un of 1§aid l\n;ldsy on LY. 2Oth/ eiiaeed 1977 : s \o>n 50 long as

he is not in”default under. the terms of rees that at all times he will now or: hereaiter

- erected, in’ good condition and repaic arn

hereod; that. he will keep 'said pr om - mechanic’s

and -all other licns and save.t L e 3 e ¢s and attorney's fees incurred by
such liens; that he .will pay all taxes -hereafter levied against said ' property, as well as all .waler- rents, public charges and municipal liens which here-
:  after, lawlully may be imposed upon said. premises, all promptly before the same or:any part. thereol become past due; that at buyer's_expense, he will

insure and keep - tnsured-all buildings now -or herealter. grected on said premises against loss or damage by fif‘e'(with extended ‘coverage) in-an amount

not Tess than ' $ =0

y'.to the seller, with loss payable first to the seller and then fo the huyer as

Ciin a or
| “their respective inferests.may . appear and all policies of insurance to be delivered to the seller as soon as insured. Now il the buyer shall: fail :to pay-any’
such liens, costs,. water ‘rents, taxes, or charges or to procure and -pay for. such insurance, the seller may do so and any payment s0 made shall be added

'to and become & part of

the debt ‘secured by thiscontract and shall bear interest at the rate aforesaid, without waiver, however, of any . right arising to

* the seller !‘o‘rwbuybfrfs breach of contract. .

" The. seller: agrees

suring " (in an amount equal to said. purchase price) mmkernbie title in and to said premises in the seller on or subsequent.{o the date of this’agreement, -

that athis cxpensé and- within A days from the dafe hereol, he will tfuarnish unto buyer. a title insurance polic‘y in-

save and except the usual printed ‘exceptions and the building and other restrictions and easements now of record, 1f any. Seller also-agrees that. when -
said - purchase price - is;lully paid and - upon .request and upon surrender of .this agreement, he will deliver -2 good . and “sullicient  deed conveying said

premises: in lee simple un

since said. date - placed, permitted or arising by, through or- under  seller,
liens, water rents and public charges so assumed by the buyer and further cxceptt

to.the buyer, his heirs and assigns, iree and clear of encumbrances & of the date hereol-and free and clear of all_encumbrances
4, -however, he . said e and restrictions and the taxes, ::numcipal
ng all liens and. encumbrances created by the buyer .or his assigns.

' And it"is understood and ‘agreed between sa £ this contract, and.in case the buyer shall fail ta make the
pavments’ above required, or: any of.them, pt t i 3 erefor, or fail to keep any, agreement herein contained, then

the seller’ at his option
said' purchase price wit
all ‘rights and ‘interest cr

L, (2) to declare the whole unpaid principal balance of
/i this contract by suit in equity, and in_any of such cases,
dainst the seller hereunder shall utterly. cease and determine and the right to the

possession of the premises above described. and all other rights acquired by:the buyer hereunder shall tevert 1o and revest in said seller :without any act

"i of re-entry, or any ather

on account. of the. purchase ol said property as absolutely: “fully and perfectly as if-this contract and .such payments had. never bheen made; and in case’!

act ol -said seller to be performed and without any right ot the buysr of return, reclamation or compensation for moneys paid-

: ol such. delault all payments, theretofore made on.this contract are . fo be retained by and -belonf to snid seller as the agreed and reasonable rent of ‘said

prernises up to:the time

of ‘such default. And_ the weid _seller, in'-case ol such default, shall have the right immediately, or- at any time therealter, to

enter upon the Jand- aloresaid, without any process ol law, and take immediate possession thercol, together. with afl the improvements and appurtenances

": thereon or thereto belonging. .

g .: The buyer lurther agrees ‘that failure by the seller at any’time' to require. performance by‘(hc‘buycr of any provision. hereof shall in no w1y ‘aflect
his. right hereunder to’ enforce the same; .nor shall. any waiver. by, said seller_ol any breach of any . provision heréol be held to be a waiver of any suc-*

“c ceeding breach ol any such provision, or_as a waiver ol the provision itself.

' :7,500.00¢

" The trae and actusl consideration paid- {or this teansler, stated in terms ‘of doliars, is $.

© - erath

RSO EO S WA RS TESE DS D NS ol (N

“ In"case suit or action s instituted to foreclose this contract or'to enforce any of the provisions hereol, the buye to pay such sum a3 the

- court -may . adjudge reasonsble a3z attorney’s fees to be -allowed plaintiff  in_said suit or action-and if an appeal is faken irom any judgment or decree

of the trial court, the buyer further” promises fo pay such: sum - as' the appeliate court’ shall adjudge reasonable as plaintilf's atforney’s fees on . such™: -

be made, a}:umed and implied to make thg, pravisions. hereof apply cgun‘lly to corp v 5 ) :
IN WI TNVESS_WH"EREOF, said parties have executed this instrument in’ duplicate; if either of the un- "
-dersigned. is a.corpg ation, it has caused its corpotate name to be signed and_ its corporate: seal affixed hereto

* by its o)

+]MPORTANT NOYICE: Delete, by lining oﬁt, which ”phr’un ond
- Regulation-Z, tho seller MUST- comply with the Adt and

vse Stevent-Ness Form No.
dwalling In wlich event use

: & this conrinct. it is updersrood that the seller or the buyer may be more than one’friaon: that .if the context 5o requires, the sing’uL
" lar: pronoun shall be taken to mean and include the plural; the masculine, the feminine and the neuter,

and_to

r

orized thereunto. by order of its board of directors.:

s st i GEORGEphe- PONDELLANIR -
- ﬁx;;mzx_ R it / azeattitcts

" NOTE: -The senfence  between - the sym.

% {A) o (8) 15 not appicable, . bols- @, if ‘net cpplicable, should be.
I# warrenly (&) is applicoble and. 1§ she seller Is: o creditor, as _:su;h word is defined ig the "l'wlh-ln-lending Act and - - deleted;  seo  Qregon Revised Stalutes,

by making req
1300 or similor unless the controct will become o first lien to_finance the purchase of a, men! -on rav‘tue).
Stavans-Noss Forn Mo 1307 oF similar, ;%0 uT o ; : y B - s Ay .

Y

that gen‘trnlly"all grammatical changes shall®

di for this purpete, Soction . 93.030.. {Notarlal acknowledge
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BETWEEN

CONTRACT

“GTEVENS-NESS LAW PUD. CO., PORTLAND, ORE.

" Addition.

Lot

. Addrese

STATE OF OREGON,

Lo, 1872,

Prl

‘I certify- that the within instru-
ment was- received for record on. the

"County offlamath........
thday of A

1
at.4200Q... o'clock...P.M., and recorded

book.. .M 77;
Record. of Deeds. of said County.

on page..8937

m

.

o 7elas Slane

@,

o

vl_m? Beaeks, (-

% _./
154 S,

’

Ko el

Witness my- hand “and seal “of

County affixed.
AFTER RECORDING RETUARN TO

Fee $6.00

Li#re h‘;’ 2

T =

orseon, CALIFORNIA
County of .. . Los Angeles s
February 18 1007
Personally zxppen}éd thé'aboVe namedy........

Kenngr.h:.B,‘....L,tt‘z.ingel‘ and
‘Linda.Jean.Litzinger. k. %.%

" STATE OF

X andl K,
‘their

ledged tﬁq ldregbing instru-
lant ry . act and - deed.

ment to be....

‘Bel@mé; g
PHAEE (A

"(OFFICIAL
SEAL) : -

v ‘ prof:ar}; Public tor p -
Il|My||wmmyﬁl |'“%‘}gg:‘rlllfll\llwm"l“l"ll .
- JEAN. M. HANFORD"

““NOTARY PUBLIC CALIFORNIA
aRINCIBAL OFFICE IN

> oo

|- Notary )

My com

/
STATE OF OREGON,

..../C/(&/’)”it(,t/(/ .

County of ...

.I’e:rson l.y appedfczi' ,‘thé -H;W

L2l e

7ot

named ...

L.,

5

wledged ’th‘a foregoing instru-

-voluntary act and deed.

’ o "Ecl 'a-“;iae:
(OFFICIAL / »

" SEAL) /
5 ary Public tor Oregon

My commission expires: SG-18-77

105 ANGELES CUUNTY
sion: Expires October 19, 1978

1o
mmis

- My Col




