+7 2 collnetar ot such’ taxes, assessmeats. or other churgos, and to pay . the Inmurance . premiums
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THIS TRUST DEED, made his 8th day of - April. OL_ZL[THUER 19 27 . between

GLENN.D,. AKERS..and. MARGARET. E.-AKERS, husband and wife - -
BRI NTC IR SOt i.olil. as grantor, William Ganong, J
-~ FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls; Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary; ) o .

' ‘ WITNESSETH:

“The_ grantor irrev'ocably grants, bargains, sells and conveys - to the. frustee, in trust, with power of sale, the- property
in Klamath* County, Oregon, described as:- v

Lot 13 in Block 13, Tract No. 1112, EIGHTH ADDITION TO SUNSET
VILLAGE, Klamath County, Oregon..

,v\ﬂhich said: described real property is not currenﬂy used for agricultural, timber or . grazing. purposes,

““togather with- all and singular: the ‘appurtenances, tenements, hereditaments, rents, ' issues, profits, water. ‘rights, easements of privileges now or

. hereafter belonging .to, darived from or in anywise appertaining to the above described premises, and “all plumbing, - lighting, -heating, venti-
lating, air-conditioning, refrigerating,  watering “and irrigation epparatus, equipment and fixturos, together with all. awnings, vonetian blinds, floor
covering in place’ such a5, wall-to-wall carpeting ‘and linoleum, shades and-built-in appliances now ‘or heresitor installed'in or used in connection
with the above described premises, including “all interest therein which the grantor has or may of “acqui fr the  purgese. of securing
porformance’ of sach agreement ‘of the- granfor herein conteined and the:payment. of the sum oflﬁﬁgﬁgg/gév Tﬁd §Mb DOLU}_BE
[ Joma 6.,‘.0,0.0..'..00)'001[“5. with intarast - thereon .according to tha terms of "a  promissory -note -of -even “date herewith, ‘paysble - to - the |
beneficiary: or order 4rid.mads’ by ‘tho. grantor, principal and inferest being payable in.monthly instaliments.of $...205.,.14. 2.2 commencing

SoMay 200 1927 i ‘ : ~

o his trust  deed shall further: aecure the payment of such additional money, aequisition’ of- the property by the beneflciary after default, any balance’ remaining in {he

.1t sny, a8 may be loanad hereafter by the beneficlary to the grantor or others reser . account shall be credited’ to the, indebtedness.” If “any suthorized reserve account
having an interest in the sbove described frﬂpﬂl . s may ba.evidenced by a - for taxes, assessments, Insurance *premiums .and - other charges - is - not” sufficlent” at any
note Sf motes,: 1t the indebtedness secured-by. this:trust deed 18 evidenced by = time for the payment of such chirges a5 they become dug, the grantor shall pay the
mote than one:note, the . beneficiary may credlt payments. recelved by It upon, - deflcit to the beneficiary upon demand, and . not pajd within ten days after such demand,
any of sald notes or part of :any payment on one note and part oni another, . {lie beneficlary may at Hs optlon ‘add the: amount-ofsuch deflelt to.the principal of he
as’the beneficlary: may elect, 2 - : FRE ‘Lo obligation seenred hereby, TR v 0 : :

i B . o frr W 3y . o " N 4 R . L
o 'Pne- graptor, hereby. ‘cOvi ta to and with the trustee and the beneficlary - Should ‘the grantor fail to. leep anr of the foregoing covenantis, then the
herein  that ° the. eaid - premises  and - property conveyed by this trust deed are heneticiary may. at its optlon earry out the same, and all its expenditures. there-
free and .clear-of all encumbfances:and .that"the grantor wili and. hia helrs, for shall draw’ interest at the rate specitied in.the note, shail be repayabla by
executors’ and administrators shall ‘warrant and - defend- his sald title therato . the grantor on demand and shall be secured by the lien of this trust deed. In
against the clalms of all -persons whomaocver. p s T this connection, the beneficiary shall have the ri ght in it discretion {0 complets
3 T ) ! - ‘any-lmprovements made on' said premises. and-also to meke such repairs to sald
v :The grantor covenants and sgrees {0 pay said note sccording to-the terms property as in its sole dfscretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied against | : : . . ¢ . .
sald proper‘.y; to0 keep .mald property free from all encumbrances having pre- “7The grantor further agrees to comply with all‘laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of construction covenants, conditions and restrictions affecting said property; to- pay all' costa,
‘ “or -hercafter . constructed on sald - premises . within -alx months - from - the “date. . fees and expenses of this trust, (ncluding the cost of title xearch, as well 2»
hereof or:the date construction s hereafter commenced; to repair and restore - the other costs and . expenses .of the trustee Incurred in’ connection with or’
- promptiy and in good workmanlike manber. &ny bulldlng or - improvement on in-enforeing this obllgation, and trustec’s and attorney’s fces actually Incurred; /.
sald  property which: may be dsmaged or' destroyed an p%y, when due, all":..to appear in and defend any action or ;;Irooeeding purporting to affect the secur.
costs " incurred - therefor; to allow. beneficlary: to inspect sald property at all .. ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
times " during -construction; to replace any work or materials unsatlsfactory to - coats and:exp luding cost of . evi of  title -and attorney’s fces fn s
beneficiary within: fifteen -days after -written notice from ticlary of such ble sum to e flxed by the court, in any such action or proceeding lu
Iact; not to remove or destroy ani buildm% or improvements now .or hereatler . which the beneficiary or trustee may appear an Iin “any suft: brought by bene.’
.~ constructed on said premises;..to. keep all buildings and . improvements now .or ticiary to foreclose this deed, and 11-sald sums shall:he secured by this trust
hercafter erected upon sald proieny in -good repair snd to commit or suffer deed, © T } o v s N
0o waste-of sald premises; to’ keep all buildings, propertf ‘and ' improvements = 3 . ) ;
. 'pow - or_ heresfter erscted on’ sald - premises continuously - lnsured - agalnst Joss - - The beneficlary. will furnish to the grantor on written request therefor an '
by fire or:such other hazards as the beneficiary may.from time to time require, annual. statement of account but shall not be.obligated or required to: furniesh |
“in A sum.not Jess than theoriginal principal sum- of the note.or: obligation any further statements of account. T s
secured by this trust deed, in a company or companies acceptabie.to the bene- . % ) 8 . < .
ficlary, dnnd.m dellvglr thle orlgllna\fpolicy lrﬂ égsmgnnneﬁl:) corre&t lﬁar(r’n Anél wllm oo 10 18 mulually - agreed that: 3 .
. loss - e clause In .favor o o beneficiary “attached and " w IR R . . ot
'gggﬁ; ‘I,Tu. p&’yn‘ c‘c pal m“;’ of ( o rey b jcinry. st feast o L In thy event that eny portion or all of sald property -shalt be- taker
\fteen days prior o -the etlective date of any such. poliey of ingurance. 11, under the right of eminent domaln or the b shall have
sald . policy. o o not:eo dered t{;e fclery may In fts own ' the right to commence, prosecute fn its own name, appear in or defend any ac-
Qiscretion  obtain insurance for the benefit -of the.beneficlary, which 0 . tion ord or to make any compromise or settlement in connection with
shell he non-cancellable by the grantor during the full term: of “the. policy thus such taking and, if [t s0 elects, to require that all or any portion of the money's
obtalned, " S [ B % -, puysble. as compensation” for guch taking, which are in excess of the nmount. re.

: i RN - . o S <. quired to l&)ny all reasonable costs, expenses and: zitorney’s fees necessarily patd
.  That’ for the purposo of prosiding . regularly for' the .prompt payment: of all taxes, _or Ineurred_ by the grantor In such proceedings, shall be paid to the beneflciary -
“ussesyments, - and - goveriunental - chargss levied or assessed apainst the above describad pro- " Bnd applied.by it first upon any r costs . an p and- attorney’s
-'perty and insprance premium while the.indebtedness secured. hereby ds in excess of 80%. fees necessatlly pald °’hi"°“”ed by. the benefictary lu- such proceedings, and the
"7 of the. Jesser of the nrlgina) purchase prive pald by the grantor at:the time the Yoan was bg“é‘"" applied upon 4| eklndebte ness - secured hereby; and the’ grentor. agrees,
" ‘made- ot the. henefielary’s. orlghial- appraisal valug of -ihe property ai the time the loan: &t [ta own ex;;eme. to take ‘“,fh actions and exccute such iInstruments as- shall

" was madé, grantor .will pay 1o the bencficlary in addition to- the monthly payments of e eaaary n ; ue P - promptly upon. the :bencficiary’s
" principal’ and Interest payeble under the: terms of the note  or obligation secured herehy q‘ ] 3 ke SRR R
“on-the date- Installments- on principal and Interest aro peyable an amount equal to’1 /12 <7 s At amy’ time snd from time to time upon written reguest.of the bene-
of - the’ laxes, assessments, . 2nd “other . chasges. due and payable with respeet to sald property.  ficlary, ‘payment of its fees aud presentation omh!s deed and the note: for: en-
within each succecding 12 months and also 1 /38 of the insurance premfum’ payable with - dorsement (In case of full reconvey , for. 3, affecting the
:'respect to said - property within each’ suceeeding three yesz while thiy Trust' Deed 3-in -, ‘liability of any parson for the payment of the indebtedness, the trustec may (a).
" effert. o estimated and. directed by the’ benefielary, Beneficlary shall ‘pay’ to- the grantor . . ‘consent to the making of sny map or 1at of said property; (b) join In granting
Tinterest-on’ said amounts at & rate not less  than the highest rate stithorized to be paid’ - ‘apy easement ‘or creatlng and restriction thereon, (c) Join In any subordination . -~
by burks oo iheir open passbook accounts minug 3 /4 of 19%.. Xt such tate fa less than or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
407, the tate of interest pald: shali be 4%, Interest shall” be computed un the aserage _without warranty, all or any part of the properiy. The grantee in any reconvey-
monthly: bulance in the account and: shall. be pald quarlerly:to the: granter by crediting - 2nce may be described: s he ‘‘person.or persons legally” entitled thereto™ and .-
to the escrow kecount the amount of the Interest due. : SN T ; the recitals therein of ‘any matiera or facts shall be conclusive proof of the -
; e ; e e . : : truthfulness : thereof.  Trusiec's fecs for any. of the services o' thls  paragraph -

: i LD : G Rt T ghell be $5.00, g :
CIE yvidle” the grantor 19 to pay “any and all tuses, assessnienty and other chiarges: levied SN - . \ .

ori assessed ngainst said | property,. or'any part” thereof, - before the: same ‘heghy o bear - cantinsﬁant: 2‘3"&'3?3’&3?{5“&1’1 %.';m?r‘:’:;&?y, r%;ﬂﬁ?:su;"“'f";gﬂ::’ o?u?i:les t:":

{nterest and also to psy ‘premiums ‘on all insurance policles.upon sald property, stch pay- - paryy affected by this-deed and of any peraonal property located thereon.: lﬂam

. ments are 10" be made through ihe: beneflclary,” as nforesnid, . The ‘grantor herehy authorlues grantor _shall detavlt In the payment of any Indcbtedness secured  hersb: 2 or in

.V tha beneficiary (o pay sty mnd sll tases,. pesessments and other charges -levied or lrposed the performance of any agreement hereunder, grantor shall have the i fl‘yw cole
" nguinst sald: property in the mmounts o shiown Ly the siatements-thereof furnished by-the tect all such rents, issues; royalties and profita earned prior to defauli ms thsy.::
becoms due syable, eny. u eng:

. the amotts shown or the slatements submitted by the insurance carrlers or thelr rep. ﬂc;,“yemdny R{‘d,.,‘,’,.’,‘.,,'.i ‘g'{{,’gu,,“,foﬂigf é:’t::’r 'i'rlxayscrrmgo rbl;e;e;::l%ero.rtg; l;-r:‘
resentatives nnd . 18- withdraw the . sums which may. be roquired , from the reseris-account; . eelver to be appointed by - a.court, and without tegard {0 .the adequacy of any .
~Af any, established for that purpose, The grantor igreey in o event to hold the beneflelary. = yecurity for the indebtedness hereby secured, enter vpon and take possesaion.of
respunstibie for- fallure to hote ‘any - insurance wyitten or-for any loss or damage growlng . 'eajd property, or any part thercof, in its own name:sue for or otherwine collect -

Gt of n defect in any insurance. policy, and the beneflekuy hereby is authortzed, In the - the rents, lasues and profits, inciuding those past due’and unpeid,’ send apply

: c\uln ]nr uny- Toss, go‘ tmnmon{;sc xlnﬂ s:;dzle;wlll:rggyblnsi\‘lr‘?yc‘emg?mdpnlal ?gd ‘&;’L’lﬂy ﬂ“e u;,el.- same," 1e88 c?m and expenses of operation and collection;” including - renson.
siel Insuranie’ receipts - upon the obligutiony seew y this ced. In computing the " able nttorney's fees,” upon. any indebtedness secured herel I
amount of, the, indehtedness Tor - payment’; and satisfeetion o full ‘or upon sale o other .. ag the bensticiary mu)?odel,erxnlne. ereby, '"’dbh? T’“FF‘ 0“1"‘




¢.. The cutering upon and taking possession of sald property, the ooliection
of such rents, issucs and profits or the proceeds of flre and other insurance pol.
icies or compensation or awards for any taking or demage of the property, and
the applicatiou or rejease thercof, as aforesald, shall mot cure or waive any de.
rnlex# orunouce ot default hereunder or (nvaildate any act done pursuant to
such  notice,

5. The grantor shall notlfy beneficlary” in- writing of "any aale or con-
tract for sale of the above descrlbed property and furnish beneficiary on a
form supplied it with such personsl {nformation coneemlnﬁ the purchaser as
would ordinarily be required of o pew loan appiicant and shall pay beneficlary
a servico charge. s

6. Time {3 .of the essence of this ustrument and upon default by the
grantor In payment of any Indebtedness secured hereb{ or in performance of any
¥'s der, . the b ficiary may declare all suma secured hereby fm-
mediately due and payable by dellvery to the trustee of written uotice of default
and electlon to sell the trust property, which notice trustee shall cause to be
quly filed for record. Upon.delivery of sald notice of default and election to sell,
the beneficiary ehall deposit with the trustee this trust deed and all promfssory
notes and d t d ex eg . secured hereby, - whereupon - the
trustees ahnlll fix' the thme and place of eale and give notlce thereo! as then

required by law.

7. After “default ‘and -any time prior to five days: before the:date set
by the Trustee for the. Trustee’s asale, -the grantor or other person  so
rivileged may pay. the entirc. amouut then due under this trust deed and
he obhligatlons secured therehr (including costs an actually incurred
in. enforcing the terws of the obligation and - trustee's and attorney's fees

. not -exceeding $50.00 cach). other than such portlon of the principal as would
ot -then be due had no defnult occurred end thereby cure the default.

8. ~After the lapsc of such tlme as may then be required by law followlng
the recordation of said notlce of default and giving of said notice of rale, the
trustee shall sell safd property at the time and place fixed by him In sald notice
of sale, either 23 a whole or in urnrate parcels; and fo_such order as he mn{ de-
termine, at public auctien to the highest, bidder for c¢ssh, in lawful money of the
United States, payable at the time of. sale, Trustee may posatpons. sale of nli or
nnf' portlon of sald property by public announcement at auch time and placa of
saje and from time to time thereafter may postpone the sale Ly public en.

to nom( any parly hereto of pend
Ol

nouncement ut the time fixed 25 the preceding postponemsnt, The trustes shall
deliver to the purchaser his deed in form aa regul by law, conveying the Em-
perty so sold, but without any covenant or warranty, sxpross or implied. The

recltale . In the deed of wny mattors or facts shall bo conclusive proof of the -
. truthfulness thereof. Any person, excluding the trustee but lncluding the grantor

end - the beneflciary, mnay purchase at the sale,

8. When the Trustec sells pursuant to the. powers provided herein, the
trustee shall nfpl the proccods of the: trusteo’s sale as follows: (1) To
the expenses of the sale Including the compensation of : the trustee, and e
reasonuble charge - by - the attorney, (2) To the obligation secured by the
trust deed, (:3 Uo all: persons ~ having recorded ' liens subsequent to the
Intereats of the trustee In the trust decd as thelr  Interests appear .in the
order of thelr priority. (4) The surplus, if any, to the grantor of the truat
deed or to his successor In . interest entltled such surplus.

10. " For any reason permitted by law, the beneficlary may from time to
time appoint 8 auccessor ur successors 10 any trustee named hereln, or to any
successor trustee appolnted herounder, Upon such appolntment and without con-
veyance to the successor trustee, the Iatier ahall be vested with all title, powers
end duties conferred upon any trustes hereln named or appointed hercunder, Each

such appolntment and substitutlon shall be made by written Instrument executed -

by the beneticlary, containing.reference to -this -trust.deed and ts place  of
record, which, when recorded in the office of tlie county clerk or reenrder of the
county or counties in which the property Is sltuated, shall be conclusive proof of
proper appolntment -of the successor. trustee, N

1L Trustee accepts this trust when this deed, duly executed and ackoow-
ledged is tmade & public record, as rmvlded by law. The trustee fs not obligated
ng sale undcr any other deed of trust or of
any acilon or proceeding in- which the grantor, beneflciary or trustee shall be &
party umless such action or proceedlng {s brought by the trustee,

12, This deed applics Lo, fnures to - the benefit of, and binds all parties
hereto, their leirs, legatees devisees, administrators, executors, muccessors and
assigns. The term “beneficiary’” shall mean the holder and owncer, fneluding
rleduve, of the note secured herehy, whether or not named as.a beneficinry
ierefn, In construlng this deed and whenever the context so - requires, the mus-
culine gender includes the feminine and for neuter, and the singular number in.
cludes the pleral,

IN WITNESS WHEREOF, said ‘grantor has hereunto set his hand and seal )the day ‘and yécrr first above written.

STATE OF OREGON '

Ccumy of chmiglll 83

* THIS IS TO CERTIFY ot on thi:__.gzg-’w.dcy ot April

'19.2771, before me, the undersigned, a

Nolmy Publﬁq-ln"mxd:(or;lsjfllg‘eounly and state, personally appeared the within named k : e
Lo GLENN-D S BKERS and MARGARET-E,AKERS,—husband - and -wi-£a i

to foo:pe ‘

personaly kndwn io':be the  idontical individual 8. named in and who executed the foregoing instrument .and acknowledged to me: that

they .eiééutq\tl the 'A'ciniﬁréély and’ voluntarily ‘for the uses and purposes therein expressed.

Znp
; -‘. 1;

<

53

')l"ESTIMé%NfY -W‘HE&E.OI:‘, j have hereunto set my hand: and affixed my notarigl seal the’ day ‘and year lggt above wriiten.

>

UANAEN e D SN2
tary Public for: Oregon
commission expires:

e

XA

st

-Loan No.

Grantor . © o LABEL

TO

LOAN ASSOCIATION
T ) Beneticiary
Ziter, Recerding - Retuirn - To: '
““FIRST FEDERAL, SAVINGS -
s : 540 Main. St.
.+ Klamath -Falls, Oregon

STATE OF OREGON .
County of Klamath e

‘T certify - that the within 'instrument
was received ‘for record on the ...llth
day of .APRIL 1877,

(DON'Y .UBE THIS “at i4.s17--¢'clock.._pM., and recorded
BPACE; RESERVED - L)

FOR' RECORDING in"book Mo T s ONL PAGE 6051

v coun-o o Record of Mortgages of said County.
TIES . WHERE ., ’ B " .

FIRST FEDERAL SAVINGS & o vsepo

Wiiness my hand and seal 6'f"C§unty
affixed. .

WM. D, MILNi

. REQUEST FOR FULL.RECONVEYANCE .

To b’eb"'u‘sod only 'when obligations have. boen ' pald.

TO: William' Ganong..——-, Trustoo

The ‘undersigned is the 1$gal owner and vholrder of i:xll. lfxdeblodnésn secured by the Ioreqoing‘lmﬁt aaod.' Al sums sécured, By said trust deed

. have boeen fully pald and satisfied. . You hereby ate directed, on payment to you of any sums owing 10 you under the terms.of said trust deed or:.
. pursucmt o statute, to cancel all evidunces of Indebledness secured. by. said trust deed (which are delivered’io you . herewith . iogether, with said
without warranty, fo-the: periies designated by the terms of sald trust deed the estate now held by you under the

' trust' dood) and ‘o FECONVEY, |
© same.’: Sl T :

, First Fedeml Savings and Loan Association, Beneﬁcicn'} =




