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JESSIE.W.. HURLEY. AND. BEVERLY. M. HURLEY, Husband and Wife

hereby ‘mortgage to- FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F alls, a Federal Corporation, here-

inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor- may. hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 47 in Block 3 of Tract No. 1064, FIRST ADDITION 70O
GATEWOOD, Klamath County, Oregon.

: Mortgagor's performance under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. In the
event of an attempted assignment or assumption, the entire unpaid
balance shall become immediately due and payable.

together with-all heating apparatus- (including ﬂrlng units), thtlng. plumbing, water heater. venetian blinds. and other: fixtures-
which now are or hereafter may. be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
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Dollars, bearing even date, principal, and interest being payable .in tﬁﬁm&x&MHHStallments on the

8th.day.of. October, 1977 and the. 8th dav of April, 1978 and the principal
from. date. - -t

and. to_secure the paymcnt of such additional- money, if any. as 'may -be loaned hcreaf:cr by the mortgagee to the mortgagor or
others having-an Interest in ‘the above described property as may.be evidenced by a note or'notes. ? the mortgage indebted-
ness is evidenced by more' than one note, the mortgagee may credit payments: recelved by it upon -any of said notes, or part of
any. payment on one note and part on another, as, the mortgagee, may elect.

“The’ mortgagor covenun(s that he wﬂl ksep the buildlnqs now o: hereaiter erected .'on mid mongu ed property comlnuuuuly lnnumd

against loss by tire or other } in- such -as - the mortgagee may direct, In ‘an agmount not less than the face of this manqa&o.
with loss payable first to. the ‘mortgages lu (he full amount of said ‘indebtedness and then 'to-the mortgagor; .all policlies to be held b
mor(qqqem The  mortgagor: hereby assigns to' the mortgagee all right in ali policies of insurance carried upon said properly and in.case of
loss or damage fo the property insured, the mortgagor- hereby appoints the morigagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in -payment of said Indebtedness. - In the event of foreclosure.all right

. of tho monqaqor in all pollcxes then'in force shall pass to the morigagee tharaby giving said mariqaqee the right to assign and (ransier:said -

es.

The martguuor further : co\'emmtx that the building or hulldings now. on ‘or hcrenmr crec(zd upon said prcmlscs shall he' kept 'In good rcmlr, not altered, extended,
.- yemoved or ‘demollshed without the wrltten consent of the mortgagee, and to.complete -ull bulldings In’ course of -construction or- heveafter constructed . thereon within :
months from the date hereof or the date construction {s hereafter commenced.” The mortgagor agrees to pay, when due, all taxes, assessments, ' and charges of every kind '
i levled or assessed against sald premises, or upon this mortgage or the note and-or the Indebtedness which It secures or any. teansactfons in connection therewith or any other
lien which may be adjudged to be prlor ta the.llen of this mortgage or which becomes a prior llen by operation of law; and to pay jpremicms on any life insurance policy
which may he assigned as . further securlty to iortgagee; that for the purpose of providing regularly -for-:the prompt payment ‘of  all . taxes, assessments and governmental
churgea levled or .assessed . against the -mortgaged - property - and - fnsurance premiums:shile - any. part of -the - indebtedness - secuved “hereby remains - unpaid, mertgagor - will
pay to the -mortgagee on . the date Installments on peinelpal and interest. are.payable an wmount equal to:1/12. of sald yearly charges. No interest shall be pald ‘mor-
u,ugor on said umoum, and sald amounts are hereby pledged (a murtgagee ‘ag_additional securlty for the payment of this mortgage and the note hereby: seeured.
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Should the mortgngor fall to keep.any of the fure):ohg cuunams, then ‘the monz:uec may  perform thcm. without uamng nnv other rlght or remedy hereln glven Iar -
uny-such. breach; and all expenditures in that behulf gliall be secured by lhls .mortgage und shatl . hear Interest ln aceordance wlth the lcrms of'a ccrln!n promissory. note of
oven dnte hercwuh nnd be repayable by the mur(ununr on dcmnnd. i
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In case of de(uull in"the pcx{mem of any lnstallment of said debt, or ol a breach ‘u( any of |ho covommtu hereln or contained in the '
for mortgagor, . then the entire debt hereby secumd shall. at lha mor!quqees opuon, becoma !:nmodlcloly 8
due wilhou! nollcm and . this mor!qaqo may. be . foreclosed. P

*."The mor(qaqor shall pa?' the maﬂgaqee o bl ys fees In any suit which lhe marlquqao dstendu or pmneculn to
protect’ the lien heroof or fo foreclosa this morigage; and shull pay the cosls- and diskyznarents allowed b ) 2
‘searching records and cbatracting same; which sums: shall -be sacured hereby and m u;{ 5 i
“uction to foraclose this mortgage or at any time while ‘such. proceeding is pending, the monquqsa, % apply for and setive

+ the appolntmnni o! a recelvar for the morigaged property or, any part thereof ond the -income, ' rents crnd pm!lla tharefrom,

to ‘a. personal _def 1 ) ]l d for any part o! tho dabi huraby sacured which shall not bo paid by tho ﬁcdo

‘The:
af eqid property.

“Words used in this mortquqe in the preaan( !ansa shau include lhe tutum tensa; - and 4 th 1 sh(:ll includ lho fer ‘and
nonter qenderc, cmd An. the singular shall include the plurul. r.md in. the plural. shall lncluda lhe singular. co

Each . of the. cavenants and agresments -harsin shall e btndlnq upcn all successors in tnto’esl of eachiof tho monqaqon, and occh‘
nhull inure’ tc lha benam o! any successors in imeran ot !ho mortgagee, )

Dmed at Klﬂmcnh Fails, Oreqon, ihlu o Ri‘h

STATE OF" OREGON *,s i
County of Klm-na

THlS CEB'I'IFKES. !hu( on this

to‘md known [y bu !ha !denuca! - pejy on 5 descnbsd in and who sxectitod tho with&n 1n=trunwn! c:nd ccknowmdqed to ma" that .the.y_
¢xdcuted the' same therein exp

B

n:I ‘I‘ES‘LTMONY WH}:BEOF, 1 hrxvo hore\mta “set my hcmd cnd omclul y

Public - for the - State of Omon
g ot Klamath Falls, . Oregon.

My commiulon ﬂwﬂ November lg - 1978
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MORTGAGE

Mortgagors

—Tom

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
' Mortgagee

STATE OF OREGON ;ss
County of Klamath
i

Filed for record a/t }he reques’tj of m‘vortgzigcek on

ARRL. AN 1977,
nt...l]c mivnutcs past...,lt;.QO..&'c]bck......R..‘M.
and recofded in Vol.‘...M..’.Z.Z.,.‘..of‘ Mortgages,

.....Records ‘of said Cougty

MILNE

County. Clerk'.v ,

FF}E $ 6,00 Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSQC[AT]ON OF KLAMATH FALLS

. Klamath "Fa’Hs.y Oregon.
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