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e JIAYNE  HURLEY.. BUTLDING..CO.n g INCon.

hereby ‘mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation,. here-
Inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 13 in Block 10, Tract No. 1064, FIRST ADDITION TO
GATEWOOD, Klamath County, Oregon.

-~ Mortgagor's performance under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. In.the
event of an attempted assignment or assumption, the entire unpaid
balance shall become immediately due and payable.

together with all heating apparatus (includiug firing - units), llghtihg, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed -by:the above named mortgagors for the principal sum of

THIRTY.=SI¥. THOUSAND., ELGHT. HUNDRED. AND NO/1QQmmm—mm— e e

Dollars, - bearing even date, principa‘l. and intergstihelnyg payéble in}%}%&ﬁi%ﬁWQStallments on the Bth
_day..of.October.,. 1977 and. the. 8th. day of April, 1978, and the principal

“palance.plus.interest. due on or.before.l8nlgRkps from date. ‘

and to secure the payment of ‘such additional money, if any, as' may: be"loaned: hereafter by the mortgagee. to the mortgagor - or
others. having ‘an interest in'the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
_ness 15 evidenced by more than one note, the mortgagee may credit payments-received. by it upon any of ‘said notes, or part of
any payment on one note and. part.on. another,” as the mortgagee may; elect.

.The mortgagor covenants.that he will keep the bulldings now o1 herealter erected: on. sald mongu:{ed property - continuously {nsured
against losa by fire or other h d such as the morigagee may direct, in an amount not less than the face of this monum“o,
with loss payabla- first to the morigagee to-the full of sald indebted d “then to the mortgagor:. all policies to be held by the
mortgages. -The mortgagor hereby assigns to the mortgagee all right in all policies of Insurance carried upon sald properiy and.in case of
‘oss or damage fo the property insured, the mortgagor hereby appoinis the mortgagee as his agent-to sottle and adjust such lots or damage
and . apply - tha -proceeds, or so much thereol as muy be necessary, in payment of sald indebtodness. ' In the event of foreclosure all right
of 1}}&& mortgagor in all policies: then in force shall ‘pass. to the mortgages thereby giving said :mortgagee the right to assign and transfer said
policies. o ERE R R S

- 277 The. mottgagor turther ‘covenants that- the bullding or butldings now en’or hereafter erceted wpon sald premises “shall be kept tn goud vepalr, not altered, extended,
- yemoved or demolished without the written consent of the mortgagee, and to complete all bulldings in eourse of construction or hereafter constructed thereon. within
months from the date hereof or the date construction is hereafter commenced, The mortgagor agrees. to pay, ‘when. due, all taxes,” nssessments,  and charges of every . kind
levled or assessed agalnst sald: premises, or upon this mortgage or the note and-or the Indebtedness which it secures or any lransactions In connectlon therewith or any other
lien which may be ndjudged to be prior to the.len of this mortgage or.which becomes a prior lien by operation af law; and -to pay premiums on any Wfe insurance pcliey
which_ may be assigned as.further security-to. mortgugee; that for the. purpose of providing regularly . forthe prompt payiment of -All taxes, assessments and governmental
charges  levied or _ assessed agalnst: the - mortgaged . property and - Insurance premiums‘ while any . part of the indcbiedness secured hereby remalns unpatd, " mortgagor - will
piy to - the n}ortgn«ce on the. date. installment: 1 1 and interest ‘payahle an unl ' af - sald w-nﬂfnzv No - Interest shall he En!d mor-

“ Should the. mortgagor fail ‘to” keep any of the foregoing covennnts, then the mortgagee may perform thent,” without: walsing any other right or remedy hereln glven for
any such breach; and all expenditures in that behulf. ghall be secured by this mortgage and shall bear Interest in necordance with the terms of a certaln promissory note of -
even dute herewith und. be repayablc by.the. mortgagor on demand. . g ) S

“In case of default in the pcr{mem of any . inatallment of scid debt, or of a breach of any of the covaﬁanulhéxaln or contuiriod in the
leatt for loan d by the then -the -entlre debt hereby secured shall, at’ the mortgagee’s option, become immediately,
dus - without. notice, ‘and " this “morigage may bo  foreclosed. . . -

' The .morigagor shall pay the' mortgagee a reasonable sum as- attorneys fees in omy -suit which the mortgagee defends or prosecutes to '
protect the llen hareof or to' foreclose this' morigage; and-shall pay the costs and disbursements. allowed by law and shall - p the cost of
"'"searching records and abstracting same; which sums shall be secured hereby emd may be included in the decree of f ] pon b tt
W'action fo.foreclose . thia- mortgags or ‘at any time while such d is di the -without notice, may apply for and secure - .
the  appointment of ‘- recelver for the morigaged property or any part thoreof and the income, rents end profils therefrom.: A 3 K

Lol The p:onquqoi', 1 fo ap 1 defict dgment for .any part of the::i;bl hereby sectred which shall not be d by the sale )
of said  property, . . it B : R - . R N”“""Rg‘.,”y S

o ‘Words used in this morigage In the present tense shall include the future tonse;”and in’the line .shall include the fominine md
, nontor genders; u;xd'ln the singuler shall lncl]ud‘a the plural; and in the plural shall include . the aingular, . :

- Eachof the ‘and agr ts* herain” shall: be binding upon all siccessors in interest of each of the morigagors, and each
thall ‘inure to-the benefit of any s in of the. meortg - X )

Dated at Klr:‘mmh Falls, Oregon, this 8th ) . ; / duy'ot : Apl"il 1077
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WAYNE HURLEY BUILDING:CO., INC.

/S

“ - SRATE_OF OREGON
i Comww},"

THIS CERTIFIES, thel on T e dary O L
A D., 18 befors me, the undersiga: ry ‘ Public for sxdd siate per Gppeared the whhin‘ntm”led'

fo ﬁa known' fo bs the ’ide Tron..... described In ond whe G!t;culvd the within nt and ccknox;rledqod to xﬁo that .............. .
executsd the tame -volunterily. for the purposss . therofn exprassed.: ", 10 7 R s T
CHRTTI TIMONY . WHEREOF, 1 have hereunio set my hand, end official secl the . day  and y]e‘m'flaltﬂabove

- . Notary - Publiz “jor: the " State of - Oregent . -
ol Residing at Klemath Falls,. Oregon. oo 00
My ‘commission expires:’; il v L L
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Kilamath Falls, Oregon '
’:1 Mortgagee

~ STATE OF OREGON fos
County of Klamath -

Filed for record at the request of mortgagee o

APRIL 11th 1977

o'clock...... p .M.

i....Records of said County

MILUE..
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