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MARLON..JANNUZZI .AND. LOIS JANNUZZT, Hu‘sband and Wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here- |
. Inafter called Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or. estate therein that thg mortgagor oay hereafter’ acquire, together with the income, rents and profits thereof, towit:

Lot 18 in Block 8, Tract No. 1064, FIRST ADDITION TO
GATEWOOD, Klamath County, Oregon. :

. Mortgagor's performance under this Moftgage and the Note. it
Secures may not be assigned to or assumed by another party. " In
the event of an attempted assignment or assumption, the entire
unpaid balance shall become iminediately due and. payable.

together - with -all heating apparatus {including firing . units),’ lighting, plumbing, water heater, venetian blinds, and other Ffixtures
“which now are or hereafter may be attached to or used in connection with said premises and which shall be construed ‘as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors_ for the principal sum of -

THIRTY-ONE THOUSAND, FOUR HUNDRED AND NO/LQ0—=mmmmm e oL

Dollars, beariug- even date, principal, and interest being bayable in ﬁmm&g&xkgstallments on the

" .Bth day of October, 1977 and the 8th day of April, 1978 and the
principal balance plus interest. due on oMe 18 months from ggte'.

and to'secure the payment of such additional money, if any, as may be.loaned. hereafter by ‘the ‘mortgagee ‘to the mortgagor or
others having ‘an interest in the above described property as may be. evidenced by ‘a note ‘or notes. I? the mortgage Indebted-
ness.is evidenced by ‘more than one note, the mortgagee. may credit payments received by it upon any of said -notes, or part of
any payment on one note ‘and part on another, as the mortgagec may elect. i i i

that he. will keep ‘the buildings now o1 hereaiter ‘erected on sald morigaged property continuously - {naured

firo cr other hazards, in such companies as the mortgagee may direct, in an amount not co of this morigage,
X e first' to the mortgagee to the full amount of gald indebtedness. and " th, : “all policles {o. be held by 319 g
moriqages. mortgagor hereby assigns. to th i rty and In case of
"losg. or ‘damage to the - property  insured, gent fo settle and adjust.such loss or damage
and apply the:proceeds, or so much . thersof ' as pay! tedness. In tho even! of- foreclogure. all right
of I:};ﬂo mortgagor in all policies then in f reby giving said mortgages the right to assign and transfer said
policies, . : ; : ; : R B :

The ‘mortgagor further covenants fhat the bulldiug or buifdngs now on or- hereafter erected upon ‘said premises . shall be kept dn-good repalr, not " altered, extended,
renloved. or demolished without the written consent of - the mortgagee, and .to-complete all of construction o hereafter. constructed thereon within sls
months (ram -the date hereaf or the date construction is hercafter commenty when due, ald taxes, ‘assessments, and charges of every kind
levied or assessed apainst safd premiscs, or.upon this mortgage or the note 5 Wl E ly transactions in connection therewith or any other
Uen which-may be adjudged to he prior to the Hen of thls mortgage- or whi operation of law: and -to pay premjums on any Nfe Insurance: polley
which muy be assigned as further securlty S or the prompt “payment of all taxes, . sssessments - and . governmental

Hil) g S whi part - of the indebtedness ' secured hereby - remains - unpald,  mortgagor will
L equal to 1/12 of sald yearly charges. No interest shall be. pald . mor-
Dledzed to mortgagee as additfonal security for the payment of thiy mortgage and the note hereby secured, B

Should ‘the mortgagor fall to keep any of the forezoing covenants, then the mort gagee ‘may perform them,  without witltlng - any ‘other. right or remedy hereln glven IofV
any such breach;. and all expenditures in that. bohulf shall be secured by this mortgage and shall bear Interest In uccordance with the terms of a certaln promissory note of
evenn date herewith and be repagable by the mortgagor on demind. R . g

: In case. of defqult in"the pa'nment of any Installment of sald debt, or of a breach of any of the covenants here}n or comcined in the
application for. Joan executed by the morigagor; then .the entire. debt hereby  secured shall, at' the mori{gagee’s - option, become immadiately '
due “ without - notice, -and -this mortgaga - may - be foreclosed, : ; : Co .

.7 The . merigager shall pu?r the morigagee o reasonable sum . as atiorneys fees In any suit which - the mortgagee defends or prosecutes o

- protect the lian hereof or to foreclose this morlgage; and shall pay the costs and disbursements allowed by law and shall the cost of "/
hing ds and ab sams; which suras shall be secured herel y and may be included in the decres of foreclosure, . Upon bringing
uction to foreclose this mortgage or at any time while such ding  is ding, - the ‘mor , without notice, may apply. for. and  secure
the appointment of a recaiver for the mortgaged’ property or any part thereof and  the {ncome, ‘tents omd - profits - therefrom. .

' *'The ‘mortgagor. consents ‘to a personal deficlency judgment for any. part.of the debt hereby' secured which shall not be P‘”d“by tho ‘sale
“of sald - property., B . i uiierie ) 1 . v ‘

‘Wo‘rds uuaa in this mortq’&qe in the present tenss shall include the future tense; and ' in the .masculine shall {nclude the feminine and
neter genders; and in: the singular shall ‘include . the .plural; and in the plural shall include . the singular, - i . . '

. Each “of ‘the covenants and uq}esments herein shall be . binding : upon all }.uccessors in interest of each of the moﬂqdqors, and each
shall inure to the banefit-of any successors in interest of tha mortgagee. i . . R e

- Dated at Klamath Falls, Oregon, - this 8th o . N day i of /Amrj 1 19. 77

%7/:—:1 / : ,,/4"//4/)4/1’9 !
"STATE OF OREGON as

e i TRy T e
e e B AR O] i
;1'/“ NN i 7
- County of Klamath : :

. THIS CERTIFIES, that on this . // ' day of April
A. D, 19..7,.7,..., before ms, the undersigned, a Notary Public for said state personally appeared the within hcmod .

MARLON "JANNUZZI AND LOIS JANNUZZI, Husband and 'Wife‘
t “known' to be_ the” {dentical ... described in-and whi ted the within  inat t and acknowledged to ‘the:
-zo;ga’!ednﬁrg}a&nt’fmgl? gd,cvol\?:!r::l?ys{or (mc%u?ppu:nc&eg:{noe:;:::ged. ? ninetrument cm ‘nc‘ ow q» mo thot Feu
£ IN TESTIMONY WHEREOF, 1 have hereunto set my hemd and official the ‘day ond ypar lasf tton, o
R i S ] : - : : 2
2 pa Gt ' ' = Nofery - Public for the Siais 1/0/::\
X N Restding at K}muﬂ: Falls, pr:qnn. e ‘n

Hreminien . ‘November 12, 1978

S

véI




- MORTGAGE

Mortgagors

~To~~ -,

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

" Klamath Falls, Orvcgon ‘ o

Mortgagee ..

STATE OF OREGON ; ss
County of Klamath

Filed for record at the request of mortgagee on

APRIL 1llth 1977

at.:17..minutes past..%.3.00.0'clock.....B..M.

. {;
and ;ccorded in VoIM77of Mortgages,

pagc.....G..QZ.Q.“................Rétords of said County

WM, Da MILNE ‘
, _Coung Clerk.

FEE'$. 6,00 Mailto ‘
FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, "Orcgzri )
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