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Chhagen o '
; Freshhe! , TRUST
© THIS TRUST DEED, made this 7th  dayof ... .. . April . . = L1977
..JAMES. E.. MOTLEY AND MILDRED M, MOTLEY, Husband and Wife . .

. . as_grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION' of Klamath Falls, Oregon, a corporation  organized and existing

under the laws of the United States, as beneficiary:

My 64

DEED vt 1] rage

. WITNESSETH:

: The grantor irrevocably grants, bargains, ‘sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 24 in.Block 3 of Tract No. 1120, SECOND:ADDITION
TO EAST HILLS ESTATES, Klamath County, Oregon.

 which said described real property is not currently used for agricultural; fimber or grazing purposes,

together with all and singuler the appurtenances, tenements, hereditaments, irents,” issues, profits, water rights, easemenis or privileges now “or
hereafter belonging to, derived from ‘or 'in anywiso appertaining to the above described promises, and ‘all plumbing, - lighting. “heating,” venti-
lating, air-conditioning, 'refrigerating, -watering” and irrigation . apparatus,- equipment end. fistures, togother with all swnings, venstian blinds; floor
covering in. place such-as. wall-to-wall carpeting .and. linoleum, shades: and built-in appliances now or_heresfter installed in or used In connection

with the alove described premises. including all interest therein which the ‘grantor has or may horeafter acquire, for the purpose of: securi

performance of .f:lgagreemanf of the grantor herein contained ‘and the payment of the sum of FORTY=SEVEN THOUSAND,:
)

A g B
Dollars, with- interest thereon according to tha terms of ‘a- promissory’ note HUNDRER MQ?hNQa{JoQ QLT-THE—'

i

ary. or ordér and ‘madeby_the grantor, principal and interest being payable in monthly instaliments of $.37.7...4.0 .. commencing
\ Y. P E] 9

September 15 19

B This trust deed shall further sccurs the payment of such additlonal money,
if any, as may be loaned hereafter by the beneficlary.to the grantor or others
baving an interest in- the ‘above. described property, as. may be evidenced by a
note or ‘notes. It the Indebtedness sequred by this trust deed Is evidenced by
more- than one note, the beneflelary may credit payments recelved by it upon
any of - sald notes'or part of any payment on-one note and part on another,
as the beneficiary may elect. . . N

antor hersby covenants-to and with the trustee and the beneflciary .

The _gr:
herein that the said premises. and :property  conveyed. by this truat deed . are
free and clear of all -encumbrances .and that.the grantor will and:his heirs,

executors and sdminstrators shall warrant and. defend his sald title thereto -

. agalnst the clalms of all persons whomsoever.

- The grantor covenants and agrees to pay sald note according to the terms
thereof . and, when due, ali taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of ccnstruction
or hereafter constructed on - szid: premises.. within :six montha from the. date
hereof or the date constructlon is hercafter. commenced; to repalr and restore

. promptly and. in -good workmanlike manner any: buildlng or improvement on

- safd property which may he- damaged or:destroyed an pl‘i{, when due, all
oosts incurred: therefor; {o "aliow: beneficlary” to iInspect sald. property at' ali
times durlng construction; to replace An?; work or materials unsstisfactory -to
beneficlary- within - fifteen days after writt

fact; not to remove or destroy ani bullding or improvements now or hereafter
constructea - on sald premises; to. keep all buildings and Improvements now or
hereafter erected upon saald proﬁert}‘ ingood . repair and. to commlt or suffer
no waste of sald premises; to keep all buildings, propert{ and Improvenients
now or hereafter: erected on sald premises continuously in

‘by fire or.such other hazards as the beneficlary may from time .to time reguire,

‘“fn-a sum not-less than the original principa! sum of the note or obligation
secured by this trust deed, in a company or companies acceptabla to the bene-
tictary, and to dellver the original policy of insurance in correct form and with

approved Joss payable clause in favor of the bene&lcmry attached and’ with..
Toatnnl o okl

remium paid, to the place of e ry at. least
ifteen daye })Hor to the eflective- date of.any such policy of. Insurance.. -If
sald policy of .insurance {s not-so tendered, the benetlelary may in {ta own
discretion - obtain insurance for the benefit of the heneficiary,” which Insurance
artx.:ll‘ h% oon-cancellable -by the grantor durlng’the full term of ihe policy thus
obtained. et o L "

. That . for.. the purpese of 'providing regularly for: the prompt - payment of all taxes,
assessments,. and  goverumental charges Tevled “or: assessed against the above deseribed pro-
. -perty and fnsurance premjum while the Indebtedness secured hereby is in excess of 809
of ihe lesser of the original purchase price pald by the grantor at the tims the loan was

raade “or - the beneficlary’s original appralsnl alie. of the property ot “the: time. the loan -

was made, grantor” will pry to .the henclliclary in addition to the monthly payments of
principal and interest’ payable under -the- terms of the note or- oblgation secured herehy
an- the date fnstallments on princlpal and interesi are payable an amount equal to 1/12
- of the tuxes, nssessments, and other charges due and payable with vespeet to sald: property
within exch succeeding ‘12 months and also 1 /36 of the insurance premium payable with
respect to sald property ; within each succeeding three yews while this Trust Deed s in

effect as estimated und directed by the Leneflelary. Beneficlary shall pay to the granter .

J Interest -on:sufd. amonnts &t” & rate not less than the highest rate asuthorized to be patd
by tanks e thelr epen passbook accounts minus 3 /4 of 195, If such rate 18 less than
407, the rate of intercst pald shull be' 45, Interast shall be computed on the average
monthly -balance in the secount and ‘sholl- Le peid quarierly tn the grantor by crediting
o the escrow. eccount tho amonnt. of the fnterest due.- D L

Whilo' {be ‘grentor Is to pay any and all fuxes,” ussessments and othoer chargs Teided

or . nssessed ngaitnl sidd property,;or any® part” thereaf,” before “the same begin to bear

interest and ‘also. to pay premiums on all insurance pollcies wpon sald ‘property,. such pay-
menis sre to. be mude through the beneficlury, as aforesald, The grantor hereby authorizes
the beneflelary to pay any and all taxes,” assessments and -uther charges levled or imposed
Coagainst snid preperty.dn the amounts as shown by the statemenis thereof - furnished by the
eollector of such tixes, assessments or. other charges, and to pay the Insurance premiums
in the amounts shewn on the statements: submiited hy the Insurance earriers or. thelr. rep:
resefitatives and fo: withdraw the sums which may be required from the reserve account,
it any, establlshed for ‘hat- purpuse. The grantor agrees in no event 1o hald the heneticdary
responsiibie: for faflure o twve aty Insurance written or: ok aay Toss or damage growing

out of n defeet In any Insurance polley, and the heneflelary hereby s authorized, In the -

eient of uny loss, to. compromise knd seftle with any insurance company und to apply any
CRueh dnsuraniee reeeipts upon the obligations: seeured by this trust deeds In computing the

umount. of_ the - fndelitedness for payment - and satisfeetion ln full “ar upon ‘sule or other

IS

+ obligatien secured hereby.

en . notice from beneficlary of - such

sured against  loss

acquisition of the property by the- beneflelary: after default, any halance remafning In the
reserie, aceont shail be'credited -to the indebtedness, 1f ny authorized reserve account
for -taxes, -assessments,  Insurance  premiums and other - charges is not .sufficlent at any
time for the.payment of such charges 'as they become due, the grantor. shull pay the
defleit ‘to the heneficlary upon demand, and If not paid within ten days after such demand,
the heuneflcfary may at Its option add -the amonnt. of {uch deficit ta the principal of the

Should the grantor faill to I:ceb any of the foregoing covenants, then the

beneficiary may at its option carry. out the same, and all {ts expenditures: there- -

for ‘shall draw._{nterest at the-rafe specified in the note, shall be repayable by
the grantor on demand and shall be gecured by the lien of this trust deed. In
this connection, the heneficiary shall have the right In its discretion to complete
any improvements mnde on sajd premises and also to meke such repairs to sald
property as in. its sole discretion {4 may deem necessary .oy advisable,

The, grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions alfceting sald property: to pay all costs,
fees and expenses of this trust, Including the cost of title m:arcﬁ. as - well as
the other costs and expenses of the trustee Incurred In connection with. or
in enforcing thia oblligation, and trustee’s and attorney's fees actually Incurred;
to appear-in and defend any. action or.proceeding purporting to alfect the secur-
ity hereof or the rights of powera of the beneficiary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney’s fees in a

rensonable sum to. be. fixed by the court, in any such action or proceeding in *

which the beneflciary or. trustee may appear and in any sult brought by. bene.
nclnlry to foreclose thls deed,- and all- said -sums. shall’ le ‘secured “hy.this trust
ced. : L ‘

The benrficiary will furnish to the grantor on written request therefor an

“annual. statement of sccount but shall.not be. obligated or required to furnish

any further statements of ‘account, . ... <
It 15 ‘mutually “agreed “that:

In the cvcntlthnt (l,my portion or all of' safd property shall be taken
3 o T di

under the right of maln o on, the beneficiary shall have
the right to commence, prosccute In its own wame, appear in or defend any ac.
tion or Erococdlnks. or to make any compromise or settlement in connection with
such taking and, if it a0 elects, to require that all or any portion of the money's
pnyable as compensation for such taking, which are In exccas of the amount, re.
quired to Say all reasonable costs, expenses and attorney's fees necessarily. paid
or Incurred by .the. grentor In such proceedings, shall be pald .to the beneficiary

And - applled Dy it fivst upon ‘any rensonable costs and expenses and attorney’s

fees necessarily pald or Incurred by the beneficlary In such proceedings, and th
baiance ‘applled upon the indebtedness secured héreby; undpthe grar‘n‘u;r agre"e:
at its own expense, 1o .tnke su‘:‘h actions and execuic such instruments as. shall

be Yy in suc np on, promptly-upon’ ths beneficiary's §

request., -

flciary, payment of ts fees and presentation of this deed and.the note for en-
dorsement (in case of full reconveyance, for canceliation), without affecting the
lability of any person for.the payment of the fndebted: i

consent to the making of any map or plat of eaid property: (b} joln in ‘granting
any easement or creating and restriction thereon, (¢) foib In any aubordination
or other agreement affecting this deed or the llen or charge hzreo(: (d) reconvey,
without warranty, all or any part of the property. The graotee in any re nvey-

. between

At nhy tme and from  time to time upon written request of the 'b‘ene-‘

e trustee may (a).

"RIGH

0!
ance mny be descrlbed as the “‘person oF persons legally entitled th{refn" and -

the recitals therein of ‘any. matters or facts shall:be conclusive proof of
t;u%:xrglm‘-gsmbhcreof. Trustee's-feen for any of the services fn thls gur:gr::;
thall be $5.00. s .

i .. 3. As ndditional senurity, graﬁtbr hereby asslgns to b nelicln y
continuance of these trusts all rents, Iasuu,ymyaﬁlea nnde pmm:yo(lm?t?eg e

- perty affected by this deed and of any personal property located thereon,
; grantor shall .defnult la the payment of any lndgbtgdneis secured hcreeg»';' urntilx:

the performance of any agreement hereunder, genntor ehall have the righ .
lect il such rents, {ssues, royaitles and proflts earned prior to dl!fnrlil ttumtggly
become ‘due and payable, Upon any default by the grantor hereunder, the bone-
ficiary muy at any time without notice, efther fn person, by sgent or by & re-
celvar to he appointed by . court, and without regard to.the rdequacy of an:

sald property, or any part thereof, in its own name sue for.or !
the rents,. {ssues and profits, including those past due and unﬂhemm eotlect

es the beneficlary mey determine, -

- aecurity for the indebtedness herehy secured, enter upon and take possession uy!,

ald, an o
the same, leag costs and. expenses of operation and collection, lgcludlngdroﬂg}z‘
* able; attorney’s fees, upon any Indebtedness ascured hereby, and in such order

e
T,

svme e

|
|
)




Sy

§. The cntering upon aud taking possession of said property, the ocollection
of such rents, isaueca and profits or the procseds of fire and other Insurancs pol
icies or compensation or awards for w{ tlkll? or damsge of the property, and
the application or release thercof, as alfcresald, shall not cure or walvo any de-
fmc:}‘t :gunauce of default hereunder or lnvalldate any act douns pursuant to
U ce.

5, The grantor shall notlfy beneficlary In wrltlng of any sale or con-
tract for sale of the above described propeérty and fumlsh beneflclary on a

* recitals In ths deed of any matters or facts shall

nouncement at the tlme fixed 2& the precedlng postponemsut. The trustes chall
deliver- to the purchuser bis deed in form as requi by law, conveylug the
perty 80 sold, but without aby covenant or warraaty, exprosa. or lmplled. he

o conclusive proof of the
truthfulneas thereof. ‘Any person, excluding the trustee but locluding the grantor
and the beneficiary, may purchase at the ssle.

When the Trusteo sells pursuant to the powers provided herelo, ¥

form suppiled it with cuch personal information

9. he
trustce shall nrply the proccods of the trustee's asle as fotlows: (1) To
¢ of "the sale Including the corapensztion of the trustce, and a

the a8
would ordlnarily be required of a new loan spplicant and shall pay beneficlary
a service charge. B R
6. Time Is of the essence of thls Instrument snd upon default by the
grantor in payment of any Indebtedness secured hereby or fn performance of eny
g , the beneflclary mny declare all sums securcd hereby im-
mediately due and {)nynble by delivery to the trustee of written notico of default
- and election to scli the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of sald notice of defsult and election to sell,
the beneflciary shall deposit with tho trustee this trust decd and'all promlssory
notes -and d ts evidencl pendltures - secured -hereby, Wwhereupon: tho
trustecs: shall fix the time and place of sale and- glve notice thercot 2s then
required by law.

7. .After default and .any - time prior to. five days before the date sct
by  the Trustec for the 'Trustee's  sale, the  grantor or other -person- 30
prlvilegcd muy . pay -the entire antount then due under: this trust deed and
the obligations secured therehﬁ {including costs and expenses actually -incurred
in enforcing -the tenns of the obllgation and trustce’'s and attorney's feey
not - excecding $50.00 each) . other' than such portlon of the princlpal as would
not then. be due had no default occurred and thereby: cure the default.

- 8. After the lapse of such tlne as may then be required by law following
the recordatlon of sald notice of default and glving of sald notice of sale, the
trustee shall sell said properiy at the time and place fixed by him in sald notice
of aale, either as a whole or'la leﬁnmte parcels, and Jn such order as he may de.
termine, at public auction to.the highest bidder for cash, in lawful money of the
United . States, payable at the time of. sale, Trustes may postpons sale of all or
any portion of safd property by public announcement at such time and place of

- sale znd from-time to time theroafter may postpone the sgle by public an.

e P

rensonable charge by the attormey. (2) Te the oblfgation wecured by the
trust deed, (3) T[o oll persons” having recorded llens subsequent to the
Interests. of ths trustee in the trust deed as thelr interesta appear in the
order of their priority. (4) The surplue, If eny, to the grantor of the trust
deed or to his successor in interest entitled to - such surpius, 3

10. ¥or any reason permitted by law, the beneficlary may from- time to
tlme appoint o auccessor or succcasors to any trustec named hereln, of to any
successor trustee appointed berounder, Upon such sppolutment und without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any truatee hereln named or appointed hercunder, Bach
such appolntment and substifution shall be made by written Instrument executed
by the beneficlary, contalning. reference to . this trust deed and iis place of
record, which, when recorded In the office of the county clerk or recorder of ths
county or countles in which the property Is situated, shall be conclusive proot of
proper appolntment of the successor trustee, 4

11. Trustee. accepts this trust when this deed, duly cxecuted and ackoow.
ledged js made a public record, as rrovidcd by law. The trustee ia not obllgated
to notlr( any party hereto of pending sale under any other deed of trust or of
any action or proceeding In which thy grantor, beneficlary or trustee shall be &
party umless- such action or proceeding s brought by the trustee.

12, "This deed applics to, Inures to the benefit. of, and binds all parties
hereto, their. beirs, legatees devisees, administrators, tors, 8 and
ussigns, The term “‘beneficiaty’ shali mean the holder. and owner, tncluding
tedgee, of the note sccured heryhy, whether or not named -as s beneflclary
herein, In construing this deed and whenever the context so requires, the s
culine gender .includes the feminine and/or neuter, and the singulur number fo-
cludes the plural .

IN WITNESS WHERECF, said gremtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

b oo  , e

April

(SEAL)

)4._.&.@97 /ozﬁ/u\
nad S 4‘,\3\\'\ YW oy

19 11 bafore me, the undersigned, a

THIS IS fO. CERTIFY. that on um_l/::.._.dcy of

Notary Publici in ‘and for said- county  and stade, - personally appeared the within named : T
< JAMES _E, MQOTLEY - AND MILDRED__M_‘_MQ'T'T.F:Y’ Hushand_ and Wife o

AU A T
to“mg perdénally kno

'b,be'lhe identical Individual.S. nomed in and who oxecuted the foreqoing instrument an’d‘acknowladqed to me that -

Seheyexacuted tﬂ'e, l’éfam;e‘[reely‘ and voluntarily for the uses ond purposes therein expressed.

[

. 5, IN TESTIMONY WHEREOF, 1 have hereunto set my hand and affized my

M

al seal the day and_year last above written.

e

L~~~

Notary Public for Oregon : R
My commission expires: November 12 , 1978

TRUST DEED

. Grantor -,
T0 =

FIRST FEDERAL SAVINGS &

 LOAN ASSOCIATION

to Beneficiary

A#er Recording Return To: . '
FIRST FEDERAL SAVINGS

540 Main St. »
‘Klamath Falls, Oregon’

(DON'T USE THIS.
BPACE; REBERVED
FOR _RECORDING
LABEL {N. COUN-
TIES - WHERE
USED.)

CFEE $ 6,00

STATE OF OREGON ) _
County of Klamath S

I certify that the within instrument
was' receiyed for record on the .1lth
day of L APRIL ..l - 1977,

o'clock..P.. M., and recorded
in' book ..M. 77 il on paage ..6072.
Record of Mortgages of said County.-

Witness my hand and séal of Counfy
affixed.

. D

By

REQUEST FOR FULL RECONVEYANCE
To. be usod‘ only  when' obligations have beon paid. .

TO: - Willlam: Gcmvonq_._‘_..._;_..l;,' Trus!eé.

The undersigned is the ieq‘ul‘awnér"cnd holder of all 1nde$tedness secured by the foregoing trust deed, All sums secured by said trust deed

have been fully paid- and satisfied.. You hereby are directed, on paymont to you of any sums owing to you under the terms of said trust deed or
pursuant to_statute, to. cancel all evidences of indebledness secured by said trust deed (which are delivered {o you herewith together with said
trust - deed) end to reconvey, without warranty, to the' parties designated by the terms of said trust deed the estate now held by you under the

same, o,

-

" First Federal Savings cnd LomdiAsé;ocimion‘, Beneficiary

by.




