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THIS TRUST DEED, mede this . 8th dayof . . . April
~~~~~~~~~ ESTHER.-KENNEALLY,-a-single -woman: ...

TRUST

FIRST FEDERAL SAVINGS AND LOAN- ASSOCIATION o

under the laws of the United' States, as beneficiary;

ol 77 e
1DEEDVOL‘/7 -ng@fi“mmwﬂn;»

19.77 ., befweén

f Klamath Falls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irre\)ocably grants, bargains, sells and -conveys to the trustee,

in Klamath County, Oregon,  described  as:

in trust, with power of sale, the property

iot 11 in Block 2 of shasta View Tracts accqrdihg to the official
plat thereof on file in the office of the County Clerk of Klamath

County, Oregon, saving and excepting therefrom the West 137.37

thereof.

3

faet

which said. described rebl property is not currently used for agricultural, timber or grazing purposes,

_together with ‘all and singislar the appurfenances, tenémenis, horeditaments, ronts, issuas, . profits, “waler ‘rights,” casements or privileges now " or -
hereafter belonging to, derived ‘from "or in"anywise. appertoining to ‘the above described “premises, and all plumbing, lighting, heafing, venti-
lating; air-conditioning,’ refrigerating, watering and irrigation -apparatus, equipment- and fixiufes,’ fogether with all awnings, venstian blinds, .floor
covering " in place ‘such “as’ wall-to-wall carpeting” and linoleum, shades and . built-in appliances now of hereafter installed in or used in connection

with” the above described prémises;,incldaAing all intarest ‘therain which.the “grantor has'or ‘may
performance of each agreement of the grantor herein contained and the. payment of the sum:

oo TEOGSARE BotitARs

($--62,000.,00--) Dollars; with interest. thereon sccording to' the terms of & “promissory “note 1of even :date herewith, payable.ito  the

beneficiary. or ordar and’made by the grantor,

May .20, : e 19

This ’tﬁnt‘ deed shall ru;thér secure the ;inymént of such additional money, .
it any, s may be loaned hsreaftéX by the beneliclary to the grantor or others .”

having an interest in .the ebove described dvmpere ,. a8 may be evidenced by a
note or notes. -1f -the indebtedness secured by this trust deed Is evidenced by
more: then one. note, the “heneficlary may -credit  paymente. recelved by .it upon
-any ‘of said notes.or part' of any- payment on

as the beneficlary may elect. —ii ... Ay 4

grantor. hereby. dovenants) to and with the irustes and.the beneticlary

;. The’
hereln thnﬁhe»snld premises, and progcrty conveyed by .this trust deed are
free and :clerr: of sl :encuplrances an

an [}
agalnst the claims ol'all’geuon: whomsocver.

The. grantor éavennnts and agrees to pay said note according to the terms

thereof -and, when d!

ue, 2]l taxes, assessments and other charges levied against
aald - proper

¥ to keep eald -property free from  all encumbrances having pre.

cedence over this trust deed; to complete all bulldlngs in course of construction -

“"or "hereafter- constructed on sai remises . within six - months from the date
hereot or the date construction ereafter commenced; to repair and restore
" promptly and- in' good workmantike manner- any bulldin
sald property “which may be damaged. or destroyed - an paay, when - due,  all
costs  Incurred therefor; to “allow beneficiary  to -inspect said  property - at: all
times during coustruction; to replace-any work. or roaterials unsatisfactory to
beneficiary within fifteen days after written' notfce from beneficiary. of such
fact; not to. remove or destroy ani building or: improvements now or hereafter
constructed ‘on -said premises; to keep ali

hercatter erected upon sald property in good repafr. and to

commit or. suffer

no waste of sald premises; to keep nll buildings, property: and improvements :

now or hereafter erected on said. premises continuously . lpsured . against loss
by fire or such other hazards as-the. beneficiary. may. from-time to time require,

n a-sum not’ less: than the original principal - sum of the note ot ohligation :

:ecnred by this trus¢ deed, in' a company or companles acceptable to. the bhene.

telary, and to deliver- the 'orlglnnl polley of {nsurance fn covrect form and with .

.-spproved loss: payable clause. in {avor of
remium paid, tothe principal place. of -buelness. of - the heneficinry at  least
it(een - days prior. to' the effective date-of - any -such ?ullcy»ol insurance. " I
zaid policy of Insurance fs not so tendered, the beneficlary wmway. lu' ita own
discretion - obtain insurance for- the benefit’ of; the. bencficlary, which :Insurance

the - beneficlary - attached and with

shnlll h% non-cancelleble: by the grantor during :the.ful) term "of . the policy.thus,
taned, Lo e RS i B R Rt

¢ That for the pux;posé of-,prorldklg‘ro{;ularly for. the prompt- payment” of- all’ laxes,
asseasments, and governmental charges levied .or: assensed agninst -the wbova. deserlbed pro-

perty and insurance premfum while the indebtedness secured hereby {3 in- excess of 805~

) ..of the lesser of the original purchase price pald by the grantor i the. time the loan was

-mads or " tho" beneficlary’s original- apprafs:l value of the property’ af the time’ the loan -

was made, ‘gruator: will pay to. the henefieiary In- adiition. to the: monthly puyments ' of

one ‘note and part on ancther,

that the ‘grantor will and hia: heirs,
warrant . and defend. his sald .title. thereto

or . Improvement on.

uildings and improvements now or::,

principal -and interest” being payasble.in mon?hly installments of 5499-7

ity hereof or the rights or powera’of the beneficiar,

:which the: beneticlary or.trustee may.ap:

: 1
under - the right of do

: commencing

acquisition of .the property by the beneficiary after default, ‘any. halance remaining in the
reserva account -shall be credited to- the indebtedness. 1 any authorized reserve: account
for. taxes, : H d. other. charges {3. not sufficlent’.at. any
time for the payment- of -such charges as they become due, the grantor shall pay the
deffeit to the beneficlary upon® demand, and if. not paid within ten days after such demand,
the Deneficlary may at its option add the amount of such defielt’ to the principal of the
obligation secured herehy. - . s . : !

- - '8hould the grantor fail to keep uur of-the foregoing covcnants, then the
heneficiary may at Its option carry out the same, and all.its expenditures there-
for shall draw_interest. at the rate specified in' the note, shall ‘be repayable by
the grantor on demand and shall be sccured by the ilen of thls_ trust deed, In
this connection, the beneficiary shall have the right in {ts discretion to complete -
any improvements made on said premises and also to meke such repalrs to sald
preperty as in {ts sole discretion it may deem npecessary or’advisable. . -

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditlons and restrictions affecting sald property; to gay all costs,
fres and expenses of this trust, Including the cost of title ‘search, as well as
the other costs and 'expenses of “the: trustee- Incurred in. connection with  or

-in enforcing this obligation,. and trustee’s and attorney's fees actually incurred;:

to appear in_and defend any action or proceeding purporting to affect the secur.
or trustce; and to pay all
costa ‘and expenses, including cost of evidence of title and atlorney's feca In a
reasonable sum to be.flxed by the court, in nnJ' such  action or proceeding In

car-and In- any suft brought by.bene-
Lh:l;ry to forerlose this deed, and:all“said-sums shall e secured by this:trust ..
ced, : ) e .

. \

The . beneticiary will furnish to the grantor on writteh request therefor an
annual atatement of ‘account: but shall not be obligated or reguired to furnish
any further: statements “of “account. T I S . R

1t mutually agreed y;hnc:'

In"the event that any. portion or all of.'sald property shall’ be taken
b main. or the benefiel

shall have

U the right to commence, prosecute in its own name, upgcar in or.defend any sac-
T selt W

principul and. interest payable under:the fermis of-the note or oblgation secured herehy, "

..on-the date Installments on principal and Interest are” payable rn smount. equal to.1./12 "
of the taxes, assessmelts, and other charges due and payable. with respect to sald property.

within eacti succerding 12 months and also 1'/30.of the Insurance premium payable’ with

respect . to 's8ld - property” Within' each’ succeeding - three yess while’ this Trust Deed 38 n~°

effect as ‘estimated and. directed: by the . beneficiary, - Beneficlary shall pay to the’ grantor
. interest on stld amounts st & rate pot less” than the highest: rate authorized to be. pald
by banks ap thelr. open passbook accounts minus 3 /4 of 1950 If such rate s less thas

(4¢h, the rateof Inlercst pald shall be 4 %. Interest shall be compuied on the’ averuge
qunrler]y to: the, xgunrto’r by‘ crcqlling b

menthly. balanes-in the wecount and shall be pald
lo the eserow account the amount of the: interest.due,

"While the” grantor 18 to py nny'und a1l '!nx‘m‘,’ assoeenients and olher charges levied
ear

or' ussesyed . aguinst sald . property,. or’ kny ‘part thercof,” hefore the same begin to by
interest: and also to pay. premiunts on sl insurance pollcies upon safd. propeity, such pay-
“'ments are to be mude through' the Leneficlary, as aforesatd, The grantor. hereby suthorlzes
the beneficiary to poy any and all

coliectar. of , such: tuxes, ‘assessments’ or “tther charges, and to- pay the  Insurance’ premjums

in the amonnts: shown on the statementd submitted by the- Insurance. earriers or- thelr rep.
resentatives and to withdraw .the sums™ which may be required’ from 'tha reserve  account, |

H any, established for that purpose; The grantor agrees in no.event to hold the beneffefary

" respousiflle for fallure to have-any: Insupance weitten ‘or for-any loss. or “damage growing <./

‘out of s defect In®any. insuranee pelicy,’ and - the beneficlary hereby . is“authorlzed, In . the
~ . event of -&ny-loss, to compromise, snd settle with any Insueatice compuny and to. apply: any
.7 sueh - Insurisee teceipts upon’ the obligations wecured by thls trust deed.. In computing the

(uxes,. assessments and other charges lesded or imposed
against soid property, in’ the amuunts as shown by the, statements thereol furnished by the -

“i-any. easement or creating. and restriction thereon, (¢) joln in an

amonntof;the. tndebtedness for.payment- and satisfaction fu full or wpon: sale or other -

"dorsement’ (in cnse of full reconveyance, fo"rhcnncr,llution), without' affecting
o Indebted .

“without warranty, all or any part of the property.

tion or {mcecdlngs.;or to make any 0! nt in ith
wuch taking and, it it do elects, to require that all or any portion of the money’s
payable as compensation - for such taking, which are In ¢xcess of the amount re-

: quired to guy all reasonsble emit.sfl expenses and attorney’s fees necesparily. paid

or lucurred by the grantor in such. proceedings, shaill be paid to the beneficiary

_.and applied by it f{rst*vpon any reasonable costs and' expenses and atiorney’s ..

fees necemsarily pald or. incurred by the beneficiary In -such proceedings, and the
balance applled -upon the indebtedness secured hereby; and.the grantor agrees,
at [ts own expense, t,? take such-actions and executeé such Instruments as shall
3 in such my - promptly upon- the beneficiary's .~

Y ¢
request, .7 v ; N

2" At-any time and from_time to time upon ‘wrlttc’n‘ reqﬁeaz of the"bcne-‘-‘ '
flelary,” payment of 1ts fees and presentation of this-deed and the note for ‘en.

he
1t of e trustee may (a).
lat of sald property;.(h) join in granting

liability of rny person for the pay
congent, to the making of eny map or

or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
The grantee in any reconvey- :
ance may be described as the “'peraon or persons:legally entitled thereto” and /.
the reeltals thereln of any matters or.facts shall be conclusive proof of the =~ -
truthfulneas thereof, Trustee's fees for any of the.eervices In Lh?u‘paraguph

shall. be §5.00.

- A additional security, grantor herehy assigns to beneficinry durfng the
continuance. of these. trusts 21} rents, {ssues, royalties and profits” of the pro.
perty oftected h}' this: deerd and of any personal;property located thereon.
grnntor shall defsult In-the p ¢ of any:iad: ~sezured herehy ‘oriin
he performance of any agreement hereunder,
Ject all such rents, Issues, royalties and profits earned prior to defau)
become due and payable, Upon ‘aay. default by the grantor. hereunder,’
ficlary may .ai any time without notice, elther In' person, by ageat of by & re- -
cofver to he appolnted by . a court, and without regard to the adequaty of ey &
security for the indehtedness hereby secured, enter upon. and take possession: of .
sald property, or.any part thereof, In Its own name aune for or otherwise collect - i
the rents,” tssues and . profits; “including those pest duc.and unpafd,” and- apply *
the same, less costs and expenses of operation’ and coilectlon, including reason. -
able nuorne{'n fees,. upon any indebtedness sccuted hereby, and In. such order.
as the beneflciary may determine, . - R : g iy

t an the
the ‘bemz

grantor shall have the right to col-\»‘ L




The enterlng upon and taking possesslon of suld property, the collection
of such rents, issuss and profits or tho procoeds of fire and other insurance pol-
leles or ccmrcmnzlon or awards for wd or damage of the property, and
the applicatlon or relesse thereof, As. aloresald, shall not cure or weive any de.
fn\al.z orunotlco o! default hercunder or. Invalldate any act done pursuant to
au notice.

s

8 The grantor shall notify beneflelary in writing of any sale or con-
tract for sale of tho above dascribed property and furnish beneficlary on a
form supplied ft . with suel [} fon the purchaser as
would ordinartly be required of a new loan applicant and shafl pay beaeflclary
8 service charge.

6. Thne is of the eisence of this ‘Instrument and ‘upon defaslt by the .

grantor in %symcnn of any {ndebtedness secured hereby or in performance of any
egreement hercunder, the beneffel

medlately duw and

. Upon dellvery of #nld notles of default and election to sell,
the beneficlary shalf deposit with ‘the truateo this trust deed and alf promissory
notes aud documents evidencing expendltures secured . hereby, . whereupon - the

trustees -shall fix the time and place of sale and . give motice thereof as:then

required by law.

7. After default and .any time prior to ‘five days before ‘the dato .met
by the ‘Trustee for. the Trustee's gnle, the grantor -or “other ' person .80
rivileged may pay {he entire. amount. then dus under this trust deed and
he obligutions secured thereb: (Including costs and expenscs actually Incurred
In ‘enforcivg the terms . of  the obligation .and trustee’s and attorney’s foes
not excecding $56.00 ench) . other ‘thun . such portion . of "tho. prinelpal as. would
oot then be.due had no’ default oceurred and thereby - curs -the default,

8, After the lapse of such tlwe as may then be required by law following
rdation of safd notlce of defzult and glving of said notice of sale, the

trustee shall sell safd property at the time and place fixed by him In said notice
of sale, cither as a whols or {n separate parcely, aud fn such order as he may de.
termine, at public auction .to the highest bidder for cas ; in lawful money of the
United Btates, payable at the time of. sale. Trustee mug postpone sale of all or
any: portion of sald property by punlic announcement ai such time and place of

sale ‘and from . time to _tlme theroafter mey postpone : the sple by public an.

aouncement at the time fixed 3 the precoding porc”ﬂ;anemem. The trustes shall
deliver to the purchaser his deod in form es requ; by law, conveylng the gm-
perty so sold, but without any oovenant or warranty, expresé or Implied. The
recitals {n the deed of any matters or facts shall be conclutive proof of thoe
truthfulness thercof. Any person, erciuding toe truatee but including the grantor
and the beneficlary, may purchase at the sale., '

Y. When tho Trustee sells pursuant to the powers provided hereln, the
trustee ahall n;»pl the proceods of - the  trustee’s sale as follows: (1) To
the expenges of the sale locluding the compensation of the trustee, and a
reasonable chargo by the attorney,: (2) Te the obligation secured by the
trust . deed,  (8). To ail persons  having  recorded llens subsequent ' to the
Interests of the trustee in -the trust ‘deed . as their Interests appear in  the
order of their priority. . (4) The surplua, it any, Lo the grantor of ‘the trust
deed or to his successor in iuterest catltled such surpjus,

For any reazon permitted by law, the beneficlary may from time to

LU 10,
- thne appolnt ‘a. successor or successors o any' trustee named hereln, or to any

successor trustes appoluted hereunder, Upon such appolutment and without con-
veyance to the successor trustee, the latter shall be vested with a1l title, puwers
and duties conferred upon any trustee herein named or appolnted hercunden Rach
such appointment and substitution shall be made by written Instrument executed
by the Ueaeficlary, eontnlulnlg veference to this ‘trust deed and - Jts plase of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in whicl the property Is situated, shali be conclusjve proof -of
proper appolntment  of ‘the successor {rustee,

11, - Trustee ‘accepts. this trust when this deed, duly executed ‘and acknow.
ledged is made a public record, a8 provided by law. 'The trustoe Iy not -obligated
to notify any party hereto ot pending sale ‘'under any other deed of trust or of
any actien or proceeding in which the grantor, henefielary or trustee shail be a
party unless. such action or proceeding {s brought by the trustes. .

12, This decd applies 40, Mures to ‘the benelit of, and. binds all partfes
hereto, thelr helra,  Jegatees devisees, administrators, executors, - successors and
assigns, The term “beneticiary” shall mean the holder - and owner, including
nledgee, of ‘the note secured hereby, whether - or ot named as. a beneflcinry
hereln, In construing this deed and whenever the context so requires, the. maas.

‘cullne gender includes the feminine and/or neuter, and- the singulsr number In.

cludes the plural,

INVWI‘TNESS WHEREOF, ‘écdd‘c‘zrcmtor has hereunts ‘set his hand. and sedl the dcxy‘cmd year first above written.

STATE OF OREGON ') .
~County of {Gamglh‘j_i " "'?,s'

o ASEAL)

(SEAL)

= . g o s
THIS 15 TC, CERTIFY fhdit.on lhis_ﬂ.‘..kday of. April

19..77 before, me, the undersighed, a

Néta{f' )?)Txigué'in..und; forgaid “county. and state, personally ‘appecred the within named... _ -

a_single woman

-/ ESTHERYKENNFALLY,

to m:e.kﬁéxf'sor-ldli; kﬁbﬂh!tb b'pf‘fha identical “individtal .. named in“and ‘\‘Mhobexacul_ed ‘the foregoing instrument ‘and ‘cckn’cwledqed fo me. that

.8he, :exeéﬁ‘t_ed;«ih_a";aams; freely. and- voluntarily for the uses and purposes therein expressed, .

i

BEALY

TN F*.?‘I‘IMO'}@Y WHERE'Q!? I'have hersunto ‘set my- hand and ‘affized my. notaria}’ seal - the ‘day and  year' lasi above  wrilten,

. Ngtary ‘Public for' Oreqon”” .

roag-2 g

‘Loan No,

~ TRUST DEED

. Grantor

; TO - . TR

FIRST FEDERAL SAVINGS &
LOAN: ASSOCIATION .
A Beneficiary

Aler Racording Return Toi: 0
. 'FIRST 'FEDERAL’ SAVINGS
G 540-Main St

“Klamath' Falls, Oregon,

' (DON'T .USE THIS.
SPACE: RESERVED
FOR . RECORDING

LABEL IN COUN-

TIES  WHERE
usep.) -

STATE OF OREGON | -
County of Klemath {55

I certify that" the  within instrument
was -received :for - record- on-the'.. 12th
: w1927,
at10;09 o'clock _A. M., and ‘recorded
in'book :M.77._ .  on'pdge 1 6077
-Record of Morigages of said County. -
Witness my hand and ssal of County
affixed. - P TS SR SO =

. D MILNE.

BEQUEST FOR FULL RECONVEYANCE.

To. bo used ﬁlyfvhon obilgations. kave bosn “patd. ‘

10 Williom G&:{on«:..__....‘_,._f, Trustoe

The undersigned is the logal bownér anud holder of all'indebted

d by the fore going frust deod., Al ‘sumsisocured_ by said trast deed

-.* have been fully pald and satistied, You heraby are directed, on payment o) you of any sums owing to you under the torms of said trust Geed or
 pursuant fo statuts, to cancel all evidences of indebledness sscured by scid frust deed (which aré delivered to you herewith together with seid .
trust” deod) and fo reconvey, without worranty,” to'tha ‘parties des_lgnaged by the terms of said trust deed‘ the ‘estate now' held by you under the .

.-seme,.

by

First Federal Savings and Loan Aséocidtién, Beneficiary




