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THIS TRUST DEED, made this 11th dayof .. April

TMT 32000
pEeD P2 - GU8E
: val, Z_J"ag&z{m

. CHARLES -R, .MEDILL .and.MARY. DIANE. MEDILL, husband and wife S

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klam

under the laws of‘th United States, as beneficiary;

WITNESSETH: -

s . The granfor irre’vocablly grants, bargains, sells:and conveys to the trustee, in. trust, with powe‘r,of sale, the property

~in " Klamath" County, Oregon, "described as:

Lot 8 in Block 4 of TRACT NO, 1016, GREEN ACRES,, according to the official
plat thereon file in the office of the County Clerk of Klamath County,

‘Dregon.

N o ; . o : : .
"RESERVING THEREFROM an easement for drainage purposes over the North 16 fest:
ZEhereof and over a strip of land lying 16 feet on the Northeast side of a line
Neginning at a point on the East:line of saidkLot 8, ‘South along said East
~dine 131,85 feet from the Northeast corner thersof;. thence Northwesterly in
a direct line to the Northwest corner of said Lot 8.

¥
o

which said described real property is not currently used for agricultural, timber or -'grazing purposes,:

together with all and singular.the ‘appurtenances, tenements, hereditamonts, rents, ‘issbes. profits, water rights,. easements or' privileges. now ‘or
hereafter. belonging - to, derived from, or in anywise. appertaining to tho above -described: premises,- and all plumbing, . lighting. heating, - venti.
- lating, air-conditioning, rafrigarafriné, watering . and " irrigation apparatus, equipment and fixiures, together with all ‘awnings, venetian blinds, floor
covaring in place “such’ as  wall-to-wall carpeting and linoleum, ‘shades and- builtiin appliances now or hereafter installed inor used in-connection :

" with the above described premises, including: all interest therein which 'the “grantor. has. or may WE&H i eﬁrrzcm' INDRED
‘ferforman:e of each ugreemenf of the grantor herein contained and .the payment of tho!sim_ of ] 87?6 s==a=

03800- I l) Dollars, - with inferest fhereon‘[:uccurdfng" to the terms. of a' promissory note “of ‘even ‘datc herewith, paysble to ihe
beneficiary’ or, order. and;made by. the grantor, principal and interest- being payable:in monthly installments of $321.91 .commencing

e

May..20

This trust deed shall further secure the payment of such additional money,

- If any, as may be loaned hereafter by the beneficlary.to the grantor or others
- having.an interest In the.above described ,Property. a8 may be- evidenced by:a
note or notes. If the Indcbtedness securc bg this: trust deed ls evidenced by
more - than. one:rote, the beneficisry may credlt payments recelved by. it upon

any: of said notes or part of any puyment on . one note and part on.andther,”

as_the beneficlary may- qlgct. .

fres snd clear: o_!; all enqumhmnces and that the “grantor will and his helrs,

an 8|
againat the cln{_ms of - all persons whomsoever, -

.. i':"The grantor covenanta and agreea to 'pay sald hoté‘ according to the terms
thle&-eol andé when due, all-taxes, assessments and other charges levied against
. &ald “proper

‘or: hercafter . constructed on' sald premlses - within six months - from the  date
hereot or-the date construction {s hercafier commenced; .to.repalr and restore
promptly . and {n good ‘workmanlike “manner -any buflding or Improvement -cn
- sald _property which may be damaged or: destroyed and. pay, when due, all
costa - lncurred - therefor; to allow - beneficlary . to inspect. said property at all
times during construction; to replnce;mr work or materials- unsatisfactory to
beneficlary - within- fifteen days -after ~written notfce from -beaeficlary of Bsuch
fact; not to remove or destroy an{ building or improvements now or hereafter
constructed on sald premises; to keep . all bulldings. and {mprovements now or
hereafter erected upon” sajd Eoroﬂert,y‘ln good repair and to-commit or . suffer
no -waste of sald premises; -keep - all” bulldings, propert{ and {mprovementa
now or- hereafter erected on. sald ‘premfses - continuously - insured - against. loss
in"a sum-not less than -the original principal’ sum -of the note or obligation
secured by this trust deed, in a pany. or E tabt
flciary, and to deliver the original policy ‘of insurance In ccrreet form: and .with

approved - 1083 : payable clause in favor of the' beneliclary attached and  with”
gremlum pald, -to . the princlpal place of business .of the heneficlary at lesst

ifteen days prior to the eflectiva date of any such polley. ¢f Insurance. ~1f
sald ‘pollicy of imsurance .{s not o ‘tendered,. the beneliciary wmey in [ta own
diecretion “obtain insursnce .for: the: benefit of the bencficiary, which Insurance
"1',““| h!;'! non-cancellable by the grantor during the full term 'of the polley thus
obtained.: joets, i EA A .

7 That for ‘the purpose of ﬁrﬁﬂdlﬁg rcgulnf!y for* the ‘prompt payment of all taxes,
assesyments, . and - governmental charges levied or assessed against the above. deseribed pro-
perty ‘and Insurance premium .while. the.indebtedness secured. hereby s In exeesa of 80

+: of the lesser of-the original purchase prire pald by the grantor at the:time the loan was '

made or the beneficlory’s original -apprafsal value of the property at the: time the foan

all warrant - and -defend his sald title thereto -

¥ .to keep sald property frce:from  all;encumbracces having pre. -
cedence over.this trust deed; to complete all bufldings in course of coanstruction

by fire or such other hazards as- the beneficiary may from time to time require,

the bene.’

‘acquisition. of the property by the bensficiary after default, any balanes remnlnh{g in the -

reserve -uccount shall be credited to: the Indehiedness. If any authorized reserve ‘account - .

for :taxes, - assessments, "Insurance  premiuma and other. charges 13 not sufficfent’ st any
time  for the -payment of such charges  as“they become due, the grantor shatl pay . ihe
defielt to the beneflclary upon demand, and If not pald within ten days after such demand,
the beneficlary may at its option add the amount. of such defleit to the principal of the

T J AN ¢ i 2 so2 5 obligatlon secured hereby.. ;
' The grantor hersby covenants to sud with the trustee and the beneficiary,
hereln  that the sald premises and property conveyed by thia trust deed- are..’

. Should the grantor -fail .10 keep any of the (nregélna’wvvnuu. then the
heneficlary may at its option carry out the same, and all its expenditures there-

for shall draw interest at the rate. specified .in:the: note,-shall be repayable by
: the grantor on demand .and shall be secured by the lien of this trust deed, In -

this connection, the beneficiary shall have the right'in its dlscretion to complets
any Improvements made on sald premises and also.to moke such repairs to. sald

;- property-as.in. Its sole diacretion it-may deem necessary or advisable. - -

The grantor further agrees to comply with al) laws, ‘urdinnnécs. regulations,
covenants, conditions and restrictions affecting said-propertiy; to pay all coats,
fees nnd expensea of this- trust, including the cost of title scarch, “as welf ‘as

the "other costs and:expenses of . the trustee: incurred- in -connection” with or

in enforcing tkis obligation, and trustec’'s and attorney’s fees actually incurred;
to appear in' and defend any action or‘ﬂroccedlm; purporting to affect the secur.
ity hereof .or the rights or powers of the beneficlary or trustee; and to pay all
costs . and ‘expenses, including cost of evidence of "title and attorney’s fees in. a
reasonable sum to be fixed by. the- court, in'any such action or proceeding In
which the beneficiary or trustee may appear and In"any suit brought by benc.

I3
‘!,Icizry to“foreclose’ this 'deed,” and .all anfd sums_shall be secured by. this trust-
deed, e ’

The .beneficlary wlyll lumlsh’tvo the grantor on ‘written request \‘,hérefor an

afmunl statement of account  but shall not be obligated ‘or required .to furnish
apy further statements of account, v . = i L

1t Is mutually agfeed that s

1. In the cvent. that any. portion or all of sald property shall be taken
under tho right of eminent the b Acl shell “have
the right to commence, prosecute in its own name, appear in or defend any -se-
tion or Erocecdlnga. or to make any compromise or:settlement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
pa{uble As com;f
qu

ensatfon for such taking, which are in excess of the amount re.
red to pay all r ble costs, . exp an s fees pal

or.incurred by the grantor In aucﬁ proceedings, shall be pald to the beneficiary
and applied by It fizst upon any reasonahle costs and expensen and attorney’s
fees necessarily pald or Incurred by the beneficiary in such proceedings, and the
balance’ apnlied upon the indebtedness secured hereby; and -the grantor agrecs,

y.in

wag made, grantor will pay-to the beneficlary in additlon to. the - monthly of
- principsl and -Interest. payable under the termg of the note or obligution ‘secured hereby
on the date installments on principal and interest are payable an amount efual‘to 1 /12
of the taxes, assessments, and other charges due and payable with respeet to sald property
<within each succeeding 12 months and also ‘1 /36 of the insurance premium payable  with
.. respect to gald- property within each - succeeding three yeurs while this- Trust Deed §5 In
. effect” ay estimated and directed by the beneficlary. Benefictary shall pay to tho grantor
Interest on sald amounts at a rate not less than the highest rate “authorized to be:pald
by banks oo thelr open  passbook accounts minus 3 /4 of - 1¢5. ¥t such rate is less than
4¢f,, the rate of interest' paid shall be 49%. Interest shall be. computed ' on the . aversge
montbly balance fn the account snd shall be pald quarterly to - the grantor by erediting
©. to the escrow aceount, the amount of the interest due.” = = . S

While the grantor is to pay any and all (}Axok, asseasmuents wnd other charges Jevied
or- assessed apninst sald. property, or. any. purt thercof, hefore .the same begin to bear
interest. and also- to pay premiums.on. wllinsurance policles upon sald property; such pay-

ments are:10 he made through the henefielary, as aforesald. The granter- Dereby authorizes -

the beneficiary to pay:any and all taxes, assessments and other. chiarges:Jevled or imposed
sgainst safd property in the nmounts as shown by the statements theceof furnished by the
collector of such tuxes,” assessments or other churges, and 1o pay. the :fasurance. premiums
in the amounts shown on- the statements submitied by the insurance carrlers or their rop-
resentutives “and {0 withdraw tho ‘sums. which may be required from the reserve account,
it uny, established for that purpose, The grantor agrees In no event to hold the beneficlary
» respunsiible for fullure to base any insurance writlen or for any loss or damage growing
out of a defect in any Insurance poliey, and the beneficiary . hereby fa. authorized, in the
event of any loss, to: compromise and. settle with any fnsurance company und to upply any
such Insurance. reselpts upon the obligations secured by this trust deed.In computlng- the
amount of .1he indeltedness for payment and satistaction -$n full ‘or upon. sale or other

.. ficlary may at any time without notice, elther In person,

¢ p promptly upon :the . beneliclary's
request, e e B

L2
flclary, payment of its fees and presentation of this deed and the note for en.
dorsement. (in’ caze of full reconveyance, for cancellation), without affecting the

- labliity of eny-person for the payment of the indebtedness, the trustee may (a).-

consent to the making of any map or plat of sald property; (b) join In granting
any earement or creating and restriction thereon, (c): Join In &ny subordination

or other agreement affecting this deed or the len or charge hereof; (d) reconvey, -
without warrenty, all or any part of the property. The grantee In any reconvey. -

ance may be described ns the *‘person or persons legally entltled thereto™ . and
the recitals : therein of any matters or facts shall Le. conclusive  prool. of the
t’rjutﬁlf‘l’xln(‘-guontherpof. Trustece's’ fees” for ‘any, of -the wervices [n-thls paragraph
shall be $5.00, : . : R ) .

i , Asb‘adrlltlonnl aecﬁrlty,‘ xrbnnbor hereby assigns to beneflelary diring ‘tha
Jcontinnanee .of these trusts all rents, Issues,- royelties snd. profits of .the pro.

perty affected by this deed and of any personal property located thereon. Until
grantor shail default in the payment of any indebiedness secered.herehy or in

the performance of any agreement hereunder, grantor shail have the right to col- ‘_
lect a1l such rents, Issues, royaliles and profits earned prior to’defauit as they-

become due and payable. Upon any default by the grantor heretinder, the bene.
biy #gent or by a ro-
cziver to be nppointed by " a court, and without Jegard to the adequacy. of wny
security for the indebtedness herehy. secured, enter vpon- and.teke possession of
said property, or any part thercof, in its own. name suo: for or otherwise collect
the rents, tssues and profits, including those past ‘duc.and ubpnid, and apply
the same, less costs and expenses of operation and: collectlon,: Including roason.
able attorney’s fees, upon any Indebtedness secured bereby, and In such order

. as the benefleiary may ~determine, P

T LN RERAA e AR
1977 . between

..., as grantor, William Ganong; Jr., as- trustee, aqd
ath Falls, Oregon, a corporation organized and:existing

T D T R

at its own expense, to take su,;:h actions and exccute such instruments ss shall.
suc §

"At any time and from timé to tlmé upon written re um of the’béxie-'f




6082

4. The enterlug upon and tuking possessioy o0 said property, tha' collection . nouncement at the time fixed :’3 the preceding poaJonumsnt. The - trustes shall
of such reute, iasucs mad protite or the procseds o tire and othor Insurance pol. * - deliver to the purchaser his dead in form es required by law, conveylng the gfo-
leles’ or compensation or awards for an taking or damage of the property, and - perty so sold, hut without sny covenent or waruutg'. oxpross or implled. The
tho upplication or reloans therco!, &s alorosald, shall not curs OF walivs Any de- | recitals in the deed of any ninttors or facis -shull Do conclusive proof of tho
fault or notice of default hercunder or invalidate any act done pursuant to~  truthfulbess thereof. Any pergon, exciudlng tha trustos but Intluding the grantor
such ‘notice, : o and the beneficlary, mny purchase ‘at the sale, .

5. The grantor shall oty “eneflelary in wrlting . o! auy sale or con. 9. When the Trustee selly pursuant to the powers provided horeln, the
traet for smle of the above described roperty and furnish benelictary on &  trustes shalj l}xpl{ the proceods” of the trusteo’ e an follows:. (1) ' To
form lup&llcd it with ‘such personsl Information cuucernlnﬁ the purchaser as . the capenses of the eale fncludlng the compensation of the trusiee, and a
would ordinarlly be required of a now loan applicant and.shat} pay benetiolary ' reasonable charpoe by the altorney. (2) To the obligation secured by the
a service churge, irust  deed. (ug Uo  all persons " having recorded liens subsequent to the

: 4 interests of the trustee In . the trust deed as thefr Intercsts appear in the
6, Time'{s of the essence of this [nstrument . and upon default, by the ' order of thelr priority. - (4) The surplus, if “‘{6 to the grantor of the trust
gruutor In pryment of any Indebtedness secured hereby or fn- performancc of eny  deed or to.hls. suceessor fu interest entitled .Buch surplus.
agreement hereunder, the heneficl sums secured hereby lm. . ! |
wedistely due and wriiten notice of default 10, For any reason permitted Ly law, the beneficlary wmay from time to
and - clection to sel thme sppoint a successor or successors o uny trustee. pauicd hereln, or to any
d el trustee inted hereunder, Upon such appolutment and without con-
veyance Lo tho succeasor trustee, the iatter shall be vested with all title,
and duties conferred upon any. trustee lierein named or appotnted hereunde
such sppointment and substitution shall be made by written fnstrument exe
by the beneficlary, contatning . reference to this trust - deed and fts place of

. y record, which, when recorded in tho office of the county clerk or recorder of the
7.: After defsult: and any time prior ‘to five days before the date set couuty or counties in which the property I situated, shall be conclusive proof of
by the - Trustee - for the Trustee's sale, - the grantor or other person so proper. appointnent .of the successor trustee, * - . : - .
privileged may pay. the -entire amount - then - due. underthis trust deed and S
the obligations secured thereb (Including costs and expenses actually incurred il Trustee accepts this trust when this deed, duly executed and' acknow.
- In ‘enforclng the ‘terms of the tee's “and -attorney’s foes | ledged s made a public record, as provided by.law, The trustee Is not obligated
not- exceeding . $50.00 ' each) . other portion-of the prinelpai us would = to notify any paely hereto of pend ng sale under any other deed of trust or of
not ‘then be due had no default occurred and . thereby cure . the default, any action or proceeding In which the grantor, beneficiary or trustee shall be a
X s : . party - unless such nction. or proceeding 1s brought by. the trustee,
After the lapse of such time s may then be required. by law following : .
d glving of said. notice of sale, the 12. . This deed ‘applies to, Inures to.the benefit of, and binds all parties
he time and place flxed by him in hereto,. their heirs,  logat devisees, ad. tors, 8, 6 - and
or in separate parcels, and o such order as he ma{ assigns, The “turm’ “beneficlary’ - shall mean the holder  and - owner, including
termine, at public auctfon to the iighest bidder for cash, fn lawful money of the - “pledgee, of the nole secured herehy, whether or not named as & beneficiary
United States, payable at the time of. sale. Trustee may postpons sale of all or ierein, In construing. this deed and whenever the context so requires, the mas.
nniy portion of sald property by public announcement af such' time and glm of  culine gender includes.the feminine and/or neuter; and the singular ‘number in.
sale and from time to -time thereafter may . postpone: the sale by public an. " cludes the plural, ) . :

IN W\'ITNES‘YS ‘WHEREOF,; ‘said ,qn‘(mtqr hdé héréunto set his hahd and seal the day and year first above wz’ﬂtén.v

< 05{/\_(00{/2 /%12%1// . o (SEAI;)

. 3 s ; ) & i

e x ZZ/J ; V//Mfr 24 //u/////o(/ L:(SEAL)

STATE OF OREGON ‘ : s ' s . .
County of, Klamath'. . §. : e o . ' ;
‘ THIS 1S.TO" CERTIEY. that on, lhla~~_1.L...__.dcy‘of April . 19..__7._7_, before me, the undersigned, a
Notury,‘v‘?u}ﬂié ir'; and «f&\ ‘said “county and state; personally ‘appeared the  within- named.. . ! : i SRR
: ES_R.:MED] -husband._and wi fe o .
ﬁbnqlly;‘kjnqw}x‘l.'i;o: Eo; he identical individugl.__.. ‘nomed in.and who executed  the foregolng “instrument . and dcknowledqed to. me that’
\:fe;é\;l:agi’: !‘he sc‘vi:‘x"a, fgeply and volunt@ly fo; the uses”and purposes therein axpressed.‘ B )

: FFIN ESTH:‘IJONR ‘}QZIEB'EC ‘I have hefaunto sot my hand. and ufﬂxe‘d"my farial ‘seal the ‘day ana year lé;f above wﬁuen.

Public "lgx:uaeqon

My lcommission expires: - \_S - 47[,. fo

Loan Now i STATEOFOREGON}SSV

S R ** Cotinty ‘of Klamath
= ,‘TRUST*DEED R ‘

I certify. that the within instrument

was: received for record on the ..12th

o : + day of ... APRIL.. ey 19277

. ;:::m' ::;;‘:‘E': - atil0; 15 o'clock .. AM., and: recorded
FOR ‘RECORDING in book 1 M77. ... 0N’ 'page ..6081:

§ . Grantor : LABEL IN'COUN-": ' Record of. Mortgages: of said County.
TO : : ‘o TIES - WHERE . [ o ‘

. FIRST FEDERAL SAVINGS & - R e Lo 7. Witness my hand and seal of 'County :
LOAN ASSOCIATION L , alfixed e T
b ) »Bens‘ﬂvclcry S ‘ ' : ) .

After Recording Retum To: ©: L
"'FIRST :FEDERAL SAVINGS *
S - 540 Main: St

- Klomath Falls, Oregon.

 REQUEST FOR FULL RECONVEYANCE
i To bouzod euly when nb@qul!omibwq been ‘Pui;i.f o

TO: Williom Ganong..—-.—_..., Trusta L BRSNS ;
The underslgned i1 the lsgal owner and holder, of all indebtedness secured by the fore:

. Bave been fully paid and satisfied.” You hereby cre’directed,

pursuant fo statute, to cemcel all evidences of indebtedness 5 trust deed (which are delivered fo you_ herewitl: iogether with sald
trust dosd) and ‘o reconvey,. without | warranty, to-the parties dasiqnuled by the terms of said trust deed the estate now. held by you under the
same.’, e ot WA L : N R S

First Federal Savings end Loan Association, Beneficlary

. by.




