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TRUST DEED

: Y oy, :

THIS TRUST DEED, made this ' Llthdayof ... April: AT T Dotween

ween. RONALD L, .. NIELSON, & single.man.,.. . e IR SR

. . TR i as grantor, William Ganong, Jr., as trustce, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, ‘a corporation organized and- existing

under the laws of the United States, as beneficiary; ) ) i ;
WITNESSETH:

R The grantor irrevecably grants, bérgeins, sells and conveys to the trustee, in trust, with power of sale, the property
~in Klamath County, Oregon, described as: :

.

Lot 6, MOYINA, according to the official plat thereof 6n file in the
office of the County Clerk of Klamath County,' Oregon.

+

7

which said described ' real property is not currently ‘used for agricultural; timber or grazing purposes,

togethar .with all ‘and singular. the appurtenances,-tenements, heraditaments, rents, issues, profits, water rights, essements  or privileges now or
" hereafter ‘belonging to, derived from or in anywise appertaining fo .the above described ‘premises,” and- all plumbing, fighting, - heating, venti-
lating, " air-conditioning, - refrigerating, watering ‘and irrigation . apparatus,” equipment and fixiures,. fogether with all awnings. venatian blinds, floor
“covering ‘in place such"as wall-to-wall" carpeting and’ linoleum, shades ‘and built-in appliances now or hereafter installed in of used in connection -
with- the above described premises, “including “all interest therein” which the.grantor has.or ‘may It qui oif he. pur, ﬁ f securing
performance. of each®agreement of the grantor. herain contained and ‘the payment of the sum of L. ;ggﬁgﬁgﬁﬂgé "‘NB}EHB‘--—
{$..28 200} Dollars, with interest, thereon sccording to-the terms. of ‘a promissory* noto_ of even date harewith, payable.:to .1Ho
f ¢ gder and, made by the grantor, principal. and interest being’ payable-in monthly installments. of $.227...23. commencing
May. 20, ..l e 1952 S ' ', :

- This:trust deed ohall further accure the payment of such’ additional money; ' ‘ncquisition of. the property by the beneflclary after” default, any balance ‘remalning In the
it any, ns’may be loaned hereafter by the beneflciary:to the grantor or others reserve account shall: be credited to.the Indehtedness. I any. authorized reserve account
having' kn Interest in .the above desctibed eropertv. &8 may be evidenced by a tor - taxes, 8, - i premi and. other charges Is not sufficlent’ at any
note or notes. * If the Indebtedness’ secured by - thls ‘trust deed s evidenced by  {ime for the payment: of ‘such_charges. as they become due, the grantor shall pay- the

v moré than one note, the beneficlary. may credit payments recelved by it upon _deticit to the Leneflefary upon demand, and if not pald within ten days after. such demand,
. any of said notes or.part of. payment on one note and part. on another,’ " the:beneficiary may at ls option add the amount of sich deflelt Lo the principal of the -
28 the beneticlary may - elect, s W R “+. obligation secured hereby.. IR : e R -

The: gractor -hereby’covenants to and with the trustce and the beneflelary - " Should the grantor fail ‘to keep any of the foregolng covenants, then the
berefa that the“said ‘premises. and  property - conveyed by thia "truat. deed are beneficlary may at its option carry out the same, and all.lts expendltures: there.
free -and clear ‘of &l! encumbrances and that the grantor. will and his _helrs, ... for ehali draw’ Interest. at the rate specliled. in the note, shall be repayable by
executors and administrators shall ‘warrant and defend his sald titlo thersto .. the grantor on demand and-shall be secursd by the lien of this trust-deed. In
Agaioat the:clalms of all persons: whomsoever, . = - P . this connection, the beneficiary shall have the r| ght in its discretlon to complete

3 R . ; v 5 B any improvements made on said premlses and aleo to make such repaira to sald

. The' grantor covenants and. agrees to pay sald note sccordlng to the terms property ‘as in-lts.sole discretion it -may-deem necessary or advisable,
reof and, when due, all taxes, assessments and other charges levied against : B .
said property: to keeé: eald property free from all encumbrances having pre. The grantor further agrees to comply with-all Inws, ordinances, regulations,
cedence over ‘.hls trust deed; to complete all buildings In courss of construction covenants, conditlons and restrictions aflecting said property; to Fny all costs,
or - hercafter constructed on sald premlses within six' months. from the date fees-nnd expenses of this trust, including the cost of title search, .ns- well as
bereof or the date construction ls hereatter commenced; to repalr. and restore . the “other costs-and expenees of the trustee: incurred in. connection with” or
- promptly- and .in - good "workmanlike manner -any. building . or _improvement on in enforcing this obllgation, and trustee's.and attorney's fces actually incurred;
sald “property which may. be dsmaged or destroyed an p?'. when' due, -all to appear In and defend any-action or ?mcecdlng purporting to affect: the secur.
coats . Incurred ‘ therefor; “{o - allow -beneficiary to Inspect sal property - at all ity hereof or the rigits or powers of ‘the beneficlary ortrustee: and to pay ‘all
times during construction; to. replace.sny work or materfals unsatisfactory to - costs and.cxpenses, Including cost of evidence of title and attorney’s fees in-a
< beneficiary - withln fifteen  days sfter written notice from beneflclary of ‘such .. reasonable sum to be fixed by the court, in any such action . or. proceeding o
fact; not to remove. or destroy “K bullding or improvements now.or hereafter . which.the beneficlary or trustee may appear.and in any sult brought by bene.
construcied .on . sald. premiscs; to. keep all. bufldings and Improvements now . or ficlary to foreclose this-deed, and all-said sums shall he secured by this trust
hercafter erected upon sald &‘Oﬁeny in good repalr and  to: commit or suffer - . deed, . e - B
no waste of sald premises; cep. all . bulldings, property and -improvements : : . P ! SR
‘. pow' or.hereafter: erecled on said premises- continuously - Insured ageinst lons - . The beneficiary ‘will ‘furnish to the grantor on written request therefor an
by fire or'such other hazards: as- the beneflciary may- from time:to time require, ' annual statement - of -account but shall not be obligated or required to furnish
In 2 sum not less: than' the original -principal sum of .the note or. obligation any. further statements of  mccount. ...~ = .- o H '
secured by this trust deed, in a r t 0 the bene- . e [ A Ve .
ficlary, and to deliver the. orlginal policy of Inaurance. in correct form:and with - 11" fa mutually, agreed "that: 02" e L 3 -
spproved. loss ‘payable clause In - favor of the' beneflclary attached -and  with ' . RS
remjum  pald, to the rind?al place of ‘business of the ' beneficlary at. least 1. In the’event that any portion. or all of sald property shall be . taken
fmecn days - prior ' to the effective :date of ‘any such. policy of  Insurance, - If - under the right of domain or .- the shall - have
sald policy - of Insurance.ia not. so-tendered, the. bene! iclary - maay ' in -its own the right to commence, prosecute in Itz own name, appear in or defend any ac.
discretion “obtain. Insurance  for the'benefit of the bemeficiary, which § on or d or.to make any compromise or settlement In connection with
shall be non-cancellable by the grantor during the full term of.the policy thus - such taking and, 1t It so elects, to require that all or any portion of the money's
obtalned, ;.0 RN S B . PREAEN payable as compensation for such taking, which are fn excess of the amount re.

R . . PO S : - .- quired to pay all reasonable costs, expenses and attorney's fees necessarlly pald
" That: for .the -purpose ‘of providing repularly for ‘the  prompt payment of all taxes, - OF Incurred 3y the grantor In such proceedings, shall be paid to the beneficiary.”
- ussessments, -and govermnental charges levled or ssscssed against the above deseribed pro. . And. applled by It first upon any reasonable costs. and expensen and attorney's’ .
perty and insurance premium " while the jndebtedness secured bereby Is.in excess of 8005 . {eed necesarily pald ‘or Incurred ‘2’ the Y in suc g8, 6nd. the:
of the lesser of ‘the original purchase price pald by the grantor at the. time .tha loan was ' balance applied upon thcklndebte ness secur(;d hereby; and the grantor: agrees,
mede or the beneflefary’s originul appralsal :value of the property at. the time the loan ;‘ its own "“;‘“"' Lo take "“}fh actlons an “"“""e'j“"h '""'"}’1""3?"“ ehall
" was made,  grantor will’ puy to the beneflelary. in. additfon :to . the ‘monthly* payments .of - PO wear oy, Ly g suc 4 on,, promptly upon. the benéficiury's. ..
principal “and ' Interest payable under: the . terms of ‘the: note or oblgation secured herehy "F es, EERCN - A MR : Sl
on the’ date: {nstallments on principal and interest are: payable an amount equal to ‘1 /12" " © 2. At any time and from tjme’to time upon written reguest of the bene. *
of the taxes, nssessments, and othier charges due and payable with respect to sald property . flelary,” payment of ‘ji8 fees. and presentation J"im; deed and the: note for en.
within each succeeding 12 months and also 1 /36 of the insurance premium: payable with dorsement (In"case of full reconveyance; for: canceliation), without affecting  the
respect- to sald -property- within each sutceeding three yeas while:this Trust Deed -3 in iability of any person for the payment of the indebtedness, the trustee may (s).
effect as estimated and directed Ly the beneflciary, ' Beneflelory shall pay to the grantor consent to the making of any map or plat of sald property; (b) join.In anting.
“interest on suid amounts at' a raté not less than tho highest rate mitthorized to be pald any easement or creating and restriction thereon, (c) join In.an wborlgl‘nauon' ‘
by banks op thelr open passbook accounts minus~ 3 /4 of ‘1955 If such rate I3 less than or other agreement affecting this deed or the Men or charge hereol; (d) reconvey,
49, the rate of Interest. pald shall be 4%. Interest shall be computed . on the average without warranty, all or any pert of the property, Tha grantee In any reconvey.
" monthly. balance in the. account und:shall be paid quarlerly 29 the grantor by crediting ance may be described as the *person:or persons legaily entitled thereto'  and
ta the vscrow account the amount of the inferest due. " . S . . g - the recitals: thercin .of any -matters or facts shall be: sonclusive roof of the -
RO . - i RSN “truthfulness thereof, Trusfee's fees for any of the oervicen. In. this paragraph -

. : R T ‘ . ,. ... shall be 8500, SN ! ;

- Whila the grantor is' to pay:. any and all-tixey,” agséssments tnd other cliarges’ levied N . % v Fcan i ) .
or awsessed. against. sald . property, or any part thereof, befors the ssme begin to- henr mn"nadn"'g: %‘:“{‘,"g;’:ltggg‘t’:“gl'l '{,;’:;}'f’iz‘:"r:}’y r:;ﬂl“t’,‘:’":n%m;ggg?o‘,m{’h“f ‘r’::; =
.interest and also to pay premiums ‘on sl lnsurance poilcles upon said property, such nBY-" - perty aflected by this deed and of any pcr,n'nﬂ property: located therson V‘:\tll
ments are 1o he mude. through: the beneflelury, as. uforessld. The. grantor hereby authorizes cgrantor_shall default in the payment ot any. {ndebtednoss seeured )leréby' or.in -
Ahe beneflelary to ‘pay any and all tases, assessments and other charges levted.or imposed the performance of any agreeroent hereunder, grantor chall have the right. to ool -

“against sudd property dn the mmounts ag shown by the statements. thereof furnished by the = faet all such. renta, fssues, royalties and profiis earped prior.to defaq) t un they
“eollector. of “such taxes, nssesuments. or. other charges, and "t pay .the Insurance- premiums . become due and pi'lya,b]e. 'Upon any defauit by the. grantor hersunder, the bans.:
in.the. amounts shown on the statements submitted. by, the. insurance earriers or thelr TP fielary may. at any time without notice, elther in person,’ by agent 6, by & re -
resentatives and to withdraw, the sums. whith muy be.required from: the reserve account, ceiver to be appointed by. & court, and without regard fo the adequacy of any

= i any, established for that purpuse. The ‘granter agrees in no event to hold the beneflciary security for ‘the indehtedness hereby secured, enfer upon and take possession of

. vesponsiible. for failure to- have any Insurance writien or for ‘any.loss-or damage growlng . sald property, or any part thereof, in its own nsme eua for or otharwise oollect -
out of a defect in"any {nsurance polfcy, and (he. beneflclary beréby. f5 authotized, in - the the rents, lssues and profits, including those prat - due and  unpald,. and apply
event of any loss, to. compromis: and settle with ‘any. Insirance compuny and- to apply uny the same, lesy costs and expenscs of operatjon: and eollsetlon,’ Including reasons

- such’ insuranice- recelpts upon the obligations secured by.this trust deed... In _computing the able attorney’s fees, upon any indebtedness. secured hereby,; and- In - such order
Amount of_ the - indebtedness . for payment and “satistaction In full or” upon sale or other ax the beneficlary inay - determine. L L : RN .




4, - The enterlng upon end taking posseasion of sald property, the coflection
of such reats, fssues and profits or the procoeds of flre and othar insurance pol-
icles or compensation or nwards for sny taking or damage of the property, and
the application or releaso thereo!, as aloresald, shall zot cure or walve eny de-
tn\é;lt or“notlce of  default herevnder or invalidate eny act done pursuast to
such notlce. :

5. The grantor. shall notify beneliciary o wriiing of any sale or con-
tract for sale of tho above described property and furnish - beneticlary on a
form lup(ﬂllcd it with such personal Information oconcernlng the purchaser. as
would ordiuarlly be required of a new loan applicant and shell pay beneficlary
2 servics charge. g .

6" Time fs"of the cssence of this lustrument and .upon : defsuit by the
gruntor In payment of any indebteduness secured ht.-rebf' or In performance of any
agreement hereunder,- the beneficiary may declare all sums secured -hereby im-
mediately due and payable by dellvery to the trustes of written notice of default
and clection to seli the trust property, which notice trustee “J"”.' c.:a;uuwm be

nouncesient at the time fixed 2‘{ the preceding pom»nemont. The trustes shall
deliver to the purchaser his desd In form 2a required by law, conveylog the
perty so sold, but without any covenant or warranty, exproes or lmplled. Ths
recitals [n the deed of any niatters or. fucta chall ho conclusive proof of the
truthfulness thereof. Any person, excluding the trustes hut lncluding the grantor
and the beneficiary, mnay purchase at the sale, . :

0. When the Trustee eells pursuant to' tho powers provided  hereln, the
trustee shall a;rpl‘ the proceeds of the trusteo's sale ns follows: (1) - To
the expenses: of the sale Including the compensation of the trustee, and a
reasonable chargo by the attorney. . (2) To tho objlgation sscured by the
trust deed. (3) To- all persons  having recorded -lons uqbucqueut to the
intereats of the trustee In the trust deed ns thefr interesis appear In the
order of thelr priority. - (4) The surplus, If n.n{‘,J to the grantor of the trust
deed or to his successor Inlnterest entiiled such surplus,

10. -For any remnson permltted by law, the beneficlary may from time to
time nppo{nt ?, BUCCEB80T OF BUCCEsAOrs to apy. frustee named herein, or to sny
Tustee

- duly flled for record, Upon delivery of sald notice of default an sell,
the beneficlary shall deposlt with the trustee this trust decd and all promissory
‘- notes :and d evld penditures secured hereby, whereupon the
trustecs shall fix the time and place of sale snd give notice thereo! as then
required by law, L E

. 7. After -default and any timie prior to' flve days before the: date set
by - the Trustee for the Trustee's - sale, .the grantor or  other. person so
privileged may pay the entlre amount then: due under this trust deed and
the ohligations sccured thereby (including costs an actually - incurred
in enforcing - the “terms of “the obligation and trustee’s and attorney’s fees
not exceeding $50.00 erch). other thun such partion of the principal as would
not then be due hiad no default occurred and thereby cure the default.

8, After the lapsc of such time as may then be required by law following
the recordation of said notice of dsfawit aad giving of said notice of aale, the
"trustee shall aell said property at the time and. place flxed by him In ssld notice
of sale, elther as a whole or in negurate parcels, and in such order as he may de-
termine, at public auction-to the highest bidder for cash, in:lawful money of the
United States, payable at the time of.sale, Trustee may postpone sale of all or
nniy portion of sald property by public ansouncement at. such time and place of
sale and: {from time te. tiine thereafter may postpone the sale by publle an-

hereunder, Upon such appolntment and without con-
veyance to the successor trustee, the Intter shall be veated with all title, powers
and dutles conferred upon any trustee herein named or appoluted hereunder, Kach
such appointment and substi{ution shail be made by written instrument executed
y the Leneficlary, eouta!nln‘( reference to this trust deed and its place of
record, which, when recorded In the office of the county clerk or. recorder of the
county or counties In which the property Is situated, shail be conclusive proof of
proper appointment of - the. successor . trustee,

.. Trustee accepts this trust when this deed, duly cxecuted and acknow-
Iedged 1s made a public record, as provided by law, The trustee is not obligated
to notify any party hereto of pendlng sale under any other deed of trust or.of
any- action or proceeding in which. the grantor, benefllciary or trustee shall be a
purty tnless such nction or proceeding is brought by. the trustee,

2. This “deed applies: to, Inures to the benefit of, and;binds all parties
hereto, thelr heles, legatees devi and .

3 T2L008, 8,
assigns. The term “beneficiary’ shall mean the holder and owner, includl
lfedgee, of .the note secured herphy, whether or not named as n beneficlary
u.-In construing this deed and whenever the context so requires, the mas.
culine .gender. includes the. feminine and /or neuter, and the singuler number in-
cludes the plural, . . 5

IN. WITNESS WHEREQF, said ‘qm:ntor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON :
- County of Klamath &3,

cnn g,

{SEAL)

: ‘ o
THIS IS 10" CERTIFY  that on lhia..__..l_mz...lf../}.day.nf

Notary. Pubfm : d
A RONALD_ L. NIELSON,
to gié.p‘oi‘sonulji kné-!.;n

is

i

/" Nota:

2

April

m-‘;mc;[ féxig&tgi cotinty: and _state, personally appeared the within named.:
] 1, —a singla man ’
16‘.1:359. tfie identical individual__ nomed in and who executed the foregoing ‘Instrument and acknowlédged to me that

19 ’77 ‘balora‘ms, the undersigned, a

sx'edu(eél m}_;’ aamfe.fﬁ'a;ly oand yolﬁniarﬂi_for the uses and purposes therein expressed.
2IN,TESTIMONY WHEREQF, T have hereunto set my hand ‘and ixo

-my~potarial asal the day tmq,y&ir last- above, wiitlen.

’ma:/./,‘:@dz'g(g r2 e
Public for' Oregen /b aa..’?g/ 'v S

Loan No. :

~ TRUST DEED

Grantor LABEL

TO
FIRST. FEDERAL SAVINGS &
LOAN ASSOCIATION
i B Beneficlary -
“‘Aher Recording Return To: . -
FIRST,-FEDERAL  SAVINGS

540 Main St. .

Kldmalh‘ Fails, Oregon P RE S

(DON'T USBE: THIS
BPACE;: RESERVED
FOR - RECORDING

TIES WHERE '
USED.)

My dommission expires:
} 58,

STATE OF OREGON

- County "of Klamath',

oI certify " that _the within - instrument
was received for record 12th
day of ... APRLL , 77,
‘at 10313 o'clock .4 M., and recorded
“in book . M.77.... ._.on page . 6084
‘Record of Mortgages of said: County.

1IN COUN-

Witness ' my hand and seal of Cyou‘rit‘yr -
Caffixed. : TN o e

WM D MILNE.

ACouxa}y Clerk :
T Vel

6.00

| EEQUEST FOR FULL RECONVEYANCE

" fo bo used on.'(f when ‘ul':uqa’u'onvti have i:gt;n pdd. '

i Trustes ;- .

TO: Wﬂllgm Gdﬁong'
Tha undersigned is the 'legal owner and holder of

all ndebiedness secured by the foregolng truat deed.: ATl sums secired by said trust deed

-have been fully paild and satisfied. - You hereby are directed, on payment to you of any sums owing to you-under the terms of zaid trust dsed or °
' pursuant {o statute; to cancel all evidences of indebtedness secured by sald trust deed (which are delivered !o you herewith together with satd
trust deord) and {o_reconvéy, without warranty, ‘o the parties designated by the terms of said trust deed the estale now: held by you under the

i

. First Federal Savings and Loqh vAésécidtidn', Béﬁeﬁci&z‘g “




