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NOTE AND MORTGAGE =~/ “?:“Leia‘}

ROBERT, R, POWELL, JR, and ANNE K. POWELL, husband

)

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affair
ing described real property located In the Smtg of Oregon and County of ath 3

; . Mo ’ kg :p“...
The SW1/4 of the SWi/4 of Section 11, Township 41 South, Range 12 East of the Willamette FEE i R e

Meridian, .Klamath County, Oregon.

to:iet er with the 't s, heridit ts, . rights, privileges, and appurtenances including roads and ts used in ion

with . the . premises; . electric wiring and fixtures; furnace and heating system, water heaters, fuel storage -receptacles; plumbing,

:ventilating, water and Irrigating: systems; sereens, doors; window shades and blinds, shutters; cabinets,  built-ins, linoleums and floor

coverings, built-in stoves, ovens, electrie sinks, air'conditioners, refrigerators, freezers, dishwashers; and all fixtures now. or hereafter

installed in or.on the premises; and any shrubbery, flora, or timber now- growing or. hereafter planted or srowing thereon; and any

replacements of any one or more o the foregoing items,.In whole or in part, all of which are hereby declared to be appurtenant to the
.~ land, and all of the rents, {ssues, and profits of the mortgaged property; ) R

' ‘to secure the ‘payment of | fty-eight dred al'ldf"*:’/-loO “Dotlars

), and’ interest thereon,: evidenced by the following promlss'ory,note:

I'promise to. pay to the STATE OF OREGON .F fi?l:g.;ght th u.s.and.:..thme‘.,hundmd,..and:..ngxl.oo .
. Dollars (558:300~00""“-"), with interest from the date of

l‘nitial disbursemenj. by the State of Oregon, at the rate. of 5 brvberiboeriond percerﬂ per annum imtll such time as a
different interest rate.is established pursuant to ORS 407,072, principal and iInterest to be paid in lawfu) money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: .

53,996, 00-——--——-f on: or betore ...March. 1. 1978 : e :and"s,..3.,.9.95..0,(‘)‘... B
ANNUALLY: thereafter, pius Tk ek ed et bt keIt the‘nd valorem taxes for each

successive year.on  the premises described in the mortgage, ond continuing uﬁtil‘ the full amount of the principal, -interest
anid advlances shall ‘be. fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. + . . . N .

. The due date of the last payment shall be on or before March 1, .2012 -

In the.event of transfer of ownership of the premises or any part thereof, I will continue. to be linlﬂe for payment. and
the‘balance shall draw, mterest,as prescribed ’by ORS 407.070 from date of such transfer. : :

'This note is secured by . a moytéqgg, t"l}gvtems‘ of which are ‘(nade a par‘t‘hex‘-cofip ‘ : ) L ‘
pated at Klamath Falls), Oregon . ' U(M«_‘/@’ﬁ w-’{r\
‘ e e , RObe¥Et R, CHN RN
April A ‘ Ur\m K. oo
e o - TAnne KIUPGWeIl

Thg' fﬁorfgégor or subsequient owner may pay. all or ‘any part of thg loan at any time wlthouf pena]ty.

- The mortgagor covenants that he oWns the premises in fée Simp]e. has good right to moitgage samé. ‘that the premises are .free
from encumbrance, that he will warrant and defend same forever against the claims and demands of al) persons whomsoever, and this
. Govenant shall not be extinguished by foreclosure, but shall run wit the land, . T s L o B

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To ;Say ail 'dleb'ts and moneys secured hereby; . g ’ i

2 Not to permit ‘thé buildings fo become vacant or unoccupled; not to permit the removalym-‘ d of any b fdi or im-
' provements now or hereafter. exiatin i to.keep same in good repair;, to complete .all construction within a reasonable time in
aceordance . with' any agreement. -ma e begweeq‘thvc parties : hereto; ; ; (A RN v g SRR I

.. Not to permit. the ‘cumng‘or removal ‘»of any timber except for his own;dame"suc use; not to commit or suffer aﬁy,wm:te;
. Not to permit the ‘uve of the premises : for “any objectionable or uniawful purpose;” S i
: N’ot to pérmlt‘any tax, assessrﬁent. lien,’ or qpcumbrancg to - exist at any time; e

Mongngeé i3 autfxoﬂied to pay‘ all real 'grope}ty‘ taxes'assesged against the prl:miseé‘an'd a‘dyd‘sam'e to the principal, éach of !ﬁe
advances to bear interest as provided in the note; Vel g : R . :

To keep all buildings unceasingly ‘nsured ‘during the term of the mortgage, against loss by fire and such other hazards in such
company or compatiies and in such an amount as shall be satisfactory.to the. mortgagee; to. depostt with the mortgagee all such
solicies with receipts showing payment in full of all -premiums; all such-insurance shall be made payable to the:mortgagee;
- Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires:. - E g




8.- Mortgagee shall be entitled to'nll compensation and damages recelved under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness; .

9..Not io lease or rent the premises, or any part of same, without written consent of the mortgagee; N

19. To promptly notify mortgagee in wrllfng of a transfer of ownership of the premises or any. part or interest in same, and. to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain -in full force and effect.

The mortgagee muj. at his option, in case of default of the mortgugor, perform same in whole or in part and all expenditures
made in se doing including the employment of an attorney to secure compliance with the terms of the mortgage or the notc shall
draw interest at the rate provided In the note and all such expenditures shall' be immediately repayable by the mortgagor without
demand and shall he secured by this mortgage. .

Default in ony of the covenants or agreements hereln contained or {he expenditure of any portion of the loan for 1purpos::s
other than those speclfied in the application, except by written permission of the mortgagee given before the expenditure §s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice. and this
mortgage subject to foreclosure, R i

The failure of the mortgagee to exercise any optlons herein set forth will not constitute a walver: of any right arising from a
breach of the covenants. g !

In case: forecl e is 1, the mortgagor shall be llable for the cost of a title search, -attorney fees, and all other costs
Iincurred in.connection with such foreciosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall fzave the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a-recetver to collect same. : . o

: The ‘tovenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, - successors and
assigns of the respective parties hereto. ... ; : B

. * It Is distinetly understood and agreed that this note and mortgage are subject to the provisions-of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and any subsequent amendments thereto and. to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular. the plural where such connotations are
applicable herein, 3 ,

IN WITNESS WHEREOF, The mortgngors have set their hands and seals this .../ day of ... ARELL _ * w.l.d

. RM\K pw‘ﬁ‘f\ - (Seal

Robert R.. Powell, Jr.

(Seal)

Ol K\J@QQ\\" | s

-~ Anne K. Powell ..

ACKNOWLEDGMENT

o .
RETEN

: S T B ; s5.
County - bt Klamath 3 }

Betoi-e me, ‘a Notary Pubiic. pgrsonally appeared the wighin ﬁarﬁéd RObert R' POWEI]— 2 ‘Jr ) and

Anne K. Powell
act and deed. ’ , ; o ) vl . ! B : -t
WITNESS by hand and official seal the day and year inst ébove‘wrlttep.

/{M./L:_‘,’/. /Q 9’?’)4 b oo a.’

Notary Public for Oregon

| ﬁy " issi explresk é'/*g'gé ’
MORTSAGE

: : ‘ v %K. M63865
FROM ..l . i TO Department of Veterans' Atfairs

- STATE OF OREGON, } -
. " 58,

‘ County 'ul KLUAMAT, H

I certify that the within ‘was received and duly recorded by me in iy KLAMATH County Record;. Book of Mortgages,

12thiay of ... APRLL. 1977 MM.DMIINE  KLAUATH . county ..

PRI A2ERLITT o 2t 0loCk
. Klamath Fal'ls, Oregon L
© County " .. o - Clerk . ...

71 After recording rettirn to: ’
DEPARTMENT. OF VETERANS' AFFAIRS
. " General Services Building .
= " $alem, Oregon 97310~ .
L Form L4’ (Rev, 871"




