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NN_E. FLESHER, Husband and wife

County of.
. PARCEL 1} ‘ (SEE ATTACHED SCHEDULE ) o - o
In Section 28: "'NEL; Ny NW% Except that portion of the NWY NWYL, ‘more particularly . déscribed
: sowas follows: 0i line marking the boundary
between Secti , th, Range 11 E.w.m., from'which' the'
tions 20, 21, 28 ‘ind 29 of the said Twp. . and
t distance and runping thence North-664.3" fept
along the section line. marking
: and 28, 1310.5 feet more or less,
he said NWY NW4 of said Section 28, Twp. 40
thence South 63956 West 1465.6 ‘feet; more or less,
beginning;. and conVeyed‘to Lewis Kandra and Edith Kandra
ook 128 at Page 523of Deed. Records of Klamath County,

ection 29, more particularly descriled as follows:
Beginning at 3 point ‘in the Section line marking the boundary between Sections
28xand 29, Twp Range.l; E,W.M.; from which' the section" corner .
‘ ».28 and 29 of ‘said Twp. ang Range, bears North 664.3
id:Section line 664.3 feet,
% NEY% of said Section’ 29;
| Ly, al Sc } said NE% NE4 of said Section
29, ‘1320 feet, more o less; to the Southwesterly corner thereof; thence
. North 63956 East 1475.8 feet, moré:op less, ‘to the said Point of beginning;
SEY SER. o nn T et e e (R

©¥n Section 29:  That portion of NELNEY S

o .

~In Section 323 CHNER o s e e e
R o ; h%yNE%;fExcepting‘ghcrefrom'right‘of way granted to’ Klamath- County in M-67
.o atpage 2667, oo EIROL SR R

In Section 33: ting The ' ing descri portion::
N ‘ thenéefSoutheasterly in'a
1€ d:NWENEL:  thence West on’forty -
line to-the Southwest corner of said”NW%'NE%;"thence‘North'on the forty line ™
1320 feet, more or-less, to the poiht”of beginning: o L ‘

CONWE W S e AR
SE% SE4; . : St ; LR

,fThat‘portidnﬁof”SW%‘Nw%'deSCribq@ as«follows;/;Beginningéat¢theﬂNorthest
.corner of the SWy ‘ 1i

thence-Southwester
. SWy NW4; which ‘poi : 1 » €5t corner. ‘

“thence 'West on the: forty linei450¥feet{,Q‘the‘Southwest!cppﬂer«of~said SWiaNWs 5
" thence North on thi fqrty/linef1320"fé¢t;Vmore?or‘lbss;vtoqthe point.of .o -
.That. portion of SW%NW%'conveYed‘to~J;LA;Rope*to W.S. Flesher by deed dated -

'}fSeptembcrws,y1961, recorded;in:leume' $2,.at7page 277, Deed Records. of Klamath

yi as:follows: “Beginning at a. oint on the[Norfh1linefof the
.gﬁgﬁﬁifngffgﬁf"s b 0 'Sou s : % "}870£fgqt‘£astybfﬁthe North-
st Co : T8 m; thence. Sot sterly i
said SWLNWY, 450 féet{Eést)qf;the
ét;YméreVOr;les‘ 1long the o e

' he Westerly. line ' - dirt roadialo h iprigation‘dit;h;
VnthenCe:Northéastéfli.fdlloWihg the of"saiﬂ@dirt‘roaq:,ohits R
,iﬁtefSCCtibn:with[the}Noith71iﬁeao said: ‘:Section;jSaidgpoin;fofgipter—n,
r§Sécti0ﬁﬁbeihg,SO;feet{WestjofuNorthéastﬂCOrn of SWy NWs of said Section 33;

'l'thenée~WQSt1tb?the'point.Qf‘keginn@n'“ : ‘ s
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SCHEDULE AN o < PAGE -2-

~In Section 4: Lot 1 (N4 NE%) 5

SE% NE%, Less approximately 6 acres conveyed by deed dated September 5,
1961, recorded in Volume 332, page 286 to V.l Pope,. Deed Records of
Klamath County, Oregon,- as follows: Beginning on the lLast and West. center
line of Section 4, Twp. 40 South, Range 11 E.W.M., at a point 640 feet

East of the Southwest corner of the SE4% NEY of said Section; thence West
640 feet;. thence North 500 feet; thence Last 360 feet to the irrigation
ditch;. thence Southeasterly in a straight line, along ‘the irrigation ditch
to the point of beginning. :

Easement, including the terms and provisions thereof: from'J. Randall Pope
and Virginia Lee Pope, “husband and wife, to William S; Flesher'and Ann B,
Flesher, husband and wife, recorded February 8, 1963,  in Deed Volumnic 543,
-page 131, Deed Records of,Klamath‘County, Oregon, described as follows:
A'strip of land 130 feet in width; parallel ‘and ddjacent . to the Westerly
boundary of the SEY NE%, Section 4, Twp. 41 South; Range 11 E.W.M. and
cextending from ‘the Southwest corner of said SElf NEY 500 feet North, more
.or ‘less, 'to the property line of grantees, ol o

ALL IN‘TWP. 41 SOUTH, RANGE 11 E.W.M. "

PARCEL II:.

" In Section’ 28 SWi NWs, SEY N, NEY; SWy, NWy SW, SWa SWy; S Wy,

In Section :29:. SE NEY% SEY-

it
&

secured by this mortgage shall not exceed in the aggregate at any time the sum of §......130,000, 00 » exclusive of agcer
interest and of advances made in accordance with the covenants of this mortgage to protect collateral, ’ £
’All'present and future indebtedness secured by this mortgage shall bear interost at the rate specified in the note(s) evi
such indebtedness, provided, however, -that if such rate or rates are thereafter increased or decreased by Mortgagee, ‘a
indebtedness secured hereby shall bear s
. The ‘continuing validity and priority o
that at.certain times hereafter there may exi
~make loans or advances,

MORTGAGORS COVENANT AND' AGREE:

That; they are lawfully seized of said premises in fee simple, have good right and ]awful‘éuthdn'ty to ¢
gage the'same, and that said premises are: free from encumbrances except as stated above; and‘each'ofz th

will warrant and i laims and demands of all persons’ whoms oo
hts inthe premises; and these covenants ‘shadl nof
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together with all the tenements, hereditaments, rights, privileges, appurtenances, ‘and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging 'to; located on, or used in connection with the above described premises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con.
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges), now or hereafter
issued in connection with or appurtenant to the said real property; and the mortgagors covenant that they will comply
with all rules, regulations and Jaws pertaining thereto and will jn good faith endeavor to keep the same in good standing
and will execute all waivers and other documents required to give effect to these covenants, and that they will not sell,
transfer, assign or otherwise dispose of said rights or priviléges without the prior written consent of the mortgagee,

TInnnonoo-PRIOR LIEN HELD BY THE FEDERAL LAND BANK ASSOCIATION ‘IN

SUBJECT TOm=2="
THE APPROXIMATE AMOUNT OF $}__g7,105.~00-—----—----~-----.----——---~—-’--—-—~--—-‘-——-~

This conveyance is intended as 4 mortgage to secure the perforniance. of the covenants and agreements Hercinafter contaired.
and the payment of the following described promissory ‘note(s) made by one or more of the Mortgagors (unless otherwise
indicated) to the erder of the Mortgagee, together with interest as hereinafter provided and together wijh all renewals or-extensions
thereof: : . '

MATURITY DATE DATE OF NOTE " AMOUNT OF NOTE
April 5, 1978 March 24, 1977 $106,002.00
April 5, 1980 April. 9, 1974 17,0600.00 e

‘Also this mortgage is.intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
from and after the date of recording of this mortgage, provided, however, that the maximum amount. of all indebtedness to be

‘secured by this mortgage shall not exceed in the aggregate at any time the sum of $.....,.150,000.00 , exclusive of: accrued
interest and of advances made in dccordance with the covenants of this mortgage to protect collateral.

All'present and future indebtedness secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
such indebtedness, provided, however, that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such increased or decreased rate of interest from the effective date thereof. ‘

The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact
that at certain times hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no’ commitment to
make loans or'advarices. : ' ‘ o :

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises- in fee simple, have good right and lawful authority to convey'and mort-
gage the same, and that said premises are free from encumbrances except as state and each of the Mortgagors
will warrant and defend the same forev
stated above, hereby relinquishing all do
tinguished by any foreclosure hereof, but
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moval or demolishment of any thereof; not to'commit or suffer waste of any kind

premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all

acts and things necessary to preserve all water rights now or hereafter Appurtenant to or used in connection with said
. premises; Do : i

“To pay when due all taxes and assessments upon said premises; and to suffer no-other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above; :

gainst loss or damage by fire in manner and form and in such company or companies

as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in.

; posit 'with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which

said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

To keep in good standing and free from délinquencics all obligations under any mortgage or other lien which is prior to
this mortgage. - - ‘

Should the, Mortgagors be or becoine in default in any of the covenants or agreements. herein contained, then the
Mortgagec may, ‘at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hercby secured, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

Time is material and of the essence hereof; and in’ case of breach of any of the covenants or agreements hereof, or if
default be made in the payment of any of the sums hereby secured, then,.in any such case, all indebtedness hereby secured
shall; at the election of the Mortgagee, become immediately due without notice, and this mortgage may be foreclosed ; but
the failure of the Mortgagee, to exercise such option in‘any one or more instances shall not be considered as a waiver or
relinquishment of the right to exercise such option upon or during the contintrance of the samie or any other default;

. In case of any suit to foreclose this niortgagc or to collect any charge growing out of the debt hereby secured, or of any
suit which' the Mortgagée may deern it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and farther
agree to-pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of foreclosure, - )

Upon or during the continuance of any. default hereunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession- thereof, except under circumstances. where such taking ‘is expressly
"prohibited by law, and collect the Tents, issues and profits thereof, and apply the sarne, less tion,
upon' the in H ] i
the rents, i

. signed and mortgaged to Mortga

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be. found invalid or unen-:
forceable, such invalidity or unenforceability shall not affect any other. provision hereof; and the mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted. : i ) b

.~ The covenants and agreements herein contained shal extend to and be bind‘ihg upon the heirs, executors, administra-
tors, successors and assigns of the respective parties hereto, :

IN WITNESS WHEREOF, The Mortgagors have hereunto set their ‘hands the day and vear first above written.

State of Oregon, 7 . ©ata) A e ACKNOWLEDGMENT.
- County of Kiamath e S o ‘ }‘f@&’&ﬁi‘\’}ﬁed‘(‘;ﬁ\mv :
R hereby - certify that t‘hbé'within instrument was3 ; . T

ew 4o L *",""”E“SFZ’:J:%C‘LL@;-l-m_‘_“

: received and filed for record on the
Cday of (APRIL - 4477 ,ar8357

1 o'clock 2 A*_ M. and recorded on Pags_ 6162 o
in Book _ 1 77 Records of _ MORTGAGIS ~ =

of said County.

~wm.o,

Ml LNE,L;Coun‘tyy}C!erk ’
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