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R7G89 REAL ESTATE CONTRACT

'THIS AGREEMENT ‘dated April 15, 1977, by and between CHRISTINE MAY

also known as Michael Dennis Lunetta
YSéller" and ROBERT M. REED ‘and MAPRIL J.,REED, husband-and wife,

. LUNETTA and‘MICHAEL D. LUNETTA, husband and wife, hereinafter called

‘hereinafter called "Buyer';

‘WITNESSETH

Seller hereby agrees .to 'sell to Buyer and Buyer hereby agrees to

“pu:chasé from Seller':he fdllowing described‘realyproperty, to~wit:

Parcel 1:

Lot 24 of INDEPENDENCE TRACTS, accoraing to the official plat thereof on

file in the office of the County Clerk of Klamath County, Oregon.

Pafcel 2:_

'fitact 23 in INDEPENDENCE TRACTS, accofding'tp the official‘piat thereof
‘on-file in the office of ‘the County Clerk of Klamath County, Oregon.

», however, to the following: o : - ‘
v  The premises herein described are within and: subject to the statutory
powers, including the pover .of assessment; of Enterprise Irrigation e

2. vTheipremises herein deédriﬁed:arg‘wi:hin‘and’subject to.the‘statutqry“

:ﬁowers, including ‘the power of asgessment, of South Suburban Sanitary
District, ' ‘ L : L i

3. Unrecorded Contract’ofSSaIe dated. April 19, 1973 between Altonat;_

Elder and Alpha o. Elder, husband and wife, Sellers, and William C.
Ransom, Buyer, which Contract 1s not assumed by Buyers and Seller °

~further covenants to and with Buyers that the said prior contract

shall be paid in‘full prior to, or at the time this contract 1is fully:

Recorded Contract of Sale dated»Jénuary 1,°1974 by and. ‘between

 Wi11iam C.‘Ransom,'Seller,‘and Michael D. Lunetta and:Christine May
Lunetta, husband and wife, Buyers, which Contract is not assumed by .

Buyers ‘and Sellera}furtherjcovenaht‘tofahd with Buyers that the saidl‘

prior. contraét shall be paid 1n full prior to, or at the ‘time this

contract is fully paid and ‘that said ‘above desc e

be released from-the 1lien of‘aaid,mortgage‘upon payment of ‘thig

contract, recorded January 15, 197440 Volume M<75 at page 653. 5 -
. wTrust,Deed,.intluding«the terms and provisi

.. Becure an’indebtednesn with interest thereon an o
" mey be provided therefin, “ii. @ & L
‘Dated: . “March 1, 1973 .

Recorded: March 2, 1973 4n Volume %73, page 2234 and re-recorded
Apri1‘16, 1973 "in Volune H73,~p#ge‘4492. a11_M1crofi1m‘Re;prdsvof~Klgmath”

.County’, Oregon:

Amount:’. " . §10,150,00 . e
William c¥ Ransom,fa‘single‘man

Trustee: Klamath County Title Co-

Beneficiary: ‘United States National 'Bank
Branch, which Vendées do not ‘

‘€ovenant to and with Buyers ¢
“in-full'prior to, or.at the' ¢
'said above described real pro
mortgage“upbn,paynen:vyf[:hié

o

contrace.

W




all upon the terms and conditions hereinafter set forth.

PURCHASE PRICE: The purchase price to be paid by the Buyer to the

Seller is s $40,000.00 Dollara, of which the sum of $5,000.00 hag been
baid the receipt of which is hereby acknowledged. -
The balance of the purchase price shall be paid as follows:

$35,000.00 with interest at the rate of 9% per annum from
~April 15, 1977, payable in monthly installments of not less
than $275.00 per month, inclusive of ‘interest; ‘with first
payment due May '1l,-1977 up to and including December 31,"
1980 when.the monthly installments increase to $287.50 per
month, ‘inclusive of interest, and a like installment of
$287.50 0on the 1st day of every month . thereafter until the

balance, and interest, is fully paid.

‘Bﬁyer agrees to pay a iump sum payment asﬂfollows:
$2,000.00 on April 1, 1978.

$1,000.00 on April 1, 1979,

/$1,000.00 on April 1, 1980.

" Upon payment of the lump. sum of 32,000;00 on Aprii 1,'1978‘the Sellers

iﬁstructmthe~esérow agéné_to release the Warranty Deeds set. forth as items
'(b)aﬁd(c)described!as‘thelEasterly onefhalf'of Lots 23‘and‘24,

iNDEPENDENCE‘TRACTS;

The 3der ﬁarrAntévto and'cavénanté’with‘the,SelierLthétathebreal
-property described. in this concract‘is:: Sl e L
Primarily ‘for Buyers's personal,: family, household or"

agriculture. S T B R L S
~TAXES 'AND ASSESSMENTS: ‘The: Buyer assumes and . agrees to pay before
delinquency, taxes .and agsessments of any kind. or character which may’
‘hereafter become a lien on said real estate. e B SRE Se
INSURANCE: Buyer agrees to-keep the bufldings now or hereafter:placed .
upon safid premises insured in an amount equal: to:the unpaid balance A
‘hereunder as the same shall exist from time . to time or $35,000,00 Dollars,
~whichever shall be greater, against loss or damage by fire and causes T
covered ‘under extended coverage, payable to Seller, in a company &
acceptable ‘to Seller and for,Séller's,benefit as Seller‘S‘interest‘may, i
appear, and to deliver to’Seller copies of 'all such policies and renewals .
of ‘such policies. i w0 N e LR e S
PAYMENTS BY SELLER: ‘In.the event Buyer fails to make ‘any. tax or other
payment as herein required,.;or to-maintain insurance, Seller may, :but
is ‘not hereby required to, make such payment or-effect ‘such insurance,
and any amount so paid by Seller, together with interest thereon at the
-same ‘rate as’'provided in this contract for the unpaid “balance, from the:
date of Seller's payment unt{l repaid shall be reimbursed by Buyer on . i
demand and. secured byithis contract, all without prejudice to any  iii
other rightvSeller'may‘have:by'reasch o£gsuch'defaulq;"f~‘, ¢ R
REPRESENTATONS :..-Buyer agrees that full inspection of said property .
has been made, and that: neither Seller, Seller's assigns, nor Seller's
Trepregentatives have made any representations concerningthe condition

of the property or the Iimprovements thereon nor has any agreement for-
;alteration, improvement or repair been made unless the same is set

‘forth:in this agreemant. L e B L R e B e
RISK OF‘LOSS:'ﬁguycx,assumes*all@hazards'of damage to.or destruction,.
of any:1mpravementg;now;or/herehftgt‘lqcatgd”on“said\real7esta;evand :




of the taking of said real estate or any part thereof for public use,
and agrees that no such ‘damage, destruction or taking shall constitute
a failure of consideration. s :
INSURANCE PROCEEDS: In case of damage or destruction from a peril’
insured against, the procesds from such insurance remaining after pay-
ment of ‘the reasonable expenses of procuring the same ghall be devoted
to the restoration or rebullding of such improvements within a:reason-
v“able time, unless Seller elects in writing that such proceeds be paid
to him for application, in inversas order of their maturity, against the
Principal portion of any payments of the unpaid balance hereunder there-
after falling due, in which event, such insurance proceeds shall be so
applied. : ’ ’ ‘ S

USE AND MAINTENANCE: Buyer covenants to keep the 'buildings and other
improvements, if any, now or hereafter located on said real estate in
good repair and not to permit waste nor use nor permit the use of ‘said
property for any illegal purpose, Buyer covenants to pay all service,
installation ‘oF construction charges for water), sewver, electricity,
garbage or other utilities furnished to 'said real estate after Buyer

is entitled to possession. : ;
FULFILLMENT DEED: Seller'agrees, 'upon receipt of full payment
of the purchase price and interest in the manner above specified
and when all other terms, conditions and covenants of ‘this contract
have been met,. to convey the above described real property tec Buyer
by 'statutory warranty deed, free and clear of encumbrances except
hrough any person other
. : igns, and except such
encumbrances. as Buye : Buyer has purchased
subject as stated above. - o - el : !
// POSSESSION: Buyer shall be entitled to’'possession of the above
. 'described properties on or before April 15,:1977 and may retain
possession only -so long as Buyer is not in default herein.
ASSIGNMENT: Buyer shallfnot'aSSign.this contract mnor . 'any interest
herein nor se )
Seller, | ) Y agrees’ not to unreasonably‘withhold.
Time1is of ‘the essence of thisg contract,
event Buyer shall fa1l to comply . with or perform any 'condition or
‘agreement hHereof promptly at the time and in the manner‘herein.specified

| _this agreement,
~following optional;
cumulative remedies: S . R
a. -Seller:.may elect to declare this contract null and void
. and all of Buyer's rights hereunder terminated and upon.
so doing,; a1l payments.made-by Buyer ‘hereunder may :be
declared forfeited to Seller as liquidatedrdamages;
and Seller .shall have the right to re-enter. and take
ion of the real estate and Buyer in such event
v . agrees to immediately surrender possession of gaid:
V' premises. . . . : S '

b.  Seller may elect to bring.action or, actions on any
intermediate overdue.installment  or on any payment .or
payments made by Seller and Tepayable by Buyer, it i
being stipulated ‘that the covenants to pay intermediate -
installments or to pay items repayable by.Buyer:are *

independent of 'the covenant' to make a deed, and ‘that ;
every: such action is 'an action- arising on contract - for
the recovery of money only, as if the promise. to pay

i-had:been expresged in'é-differeﬁt;ihs;rument.~ Buyer
.agrees ‘that no‘such'action«shallkCOnstitute an‘election
'not to proceed otherwise as to ‘any subsequent default,
‘and no‘waivcr,by Seller‘of,any‘defau}t of Buyer shall
be construedias a waiver of any subsequent default.

Seller may accelerate &ndrdeql&fefthe entire unpaid
bélanqe,immediaca1y due andvpayable and may commence,

ELR T




an action- againgt Buyer for said unpaid balance, together
with any other sums due ‘Seller or herein required’ to' be
paid by Buyer by virtue of this contract, including but
not linmited to interest and delinquent taxes or asgsess~
ments, and to commence an action for the en

balance of the

Seller:speqifiedfherein.

Seller may foreclose this contract by suit in equity,.and
in any of such cases, all the right and interest hereby
created or then existing in favor of the Buyer derived
under this agreement, shall utterly cease and determine,
and the premisesg aforegatd shall:revert and revest in the
Seller ‘without any declaration of forfeiture or act of
re-entry, ‘or wit her act by Seller to be per~
) t of the Buyer of reclamation
aid or for improvements made

never ‘been made.

~COSTS AND ATTORNEY'S FEES: - In the event Seller elects to exercise
Seller's rights under any of the options above ‘get forth,'through
court action or othérwise, and. the Seller incurs any costs, expenses
‘or attorney's fees by reason of'guch'exefCise, Buyer agrees to pay.
‘Seller all such reasonable cdsts, expenses and ‘a reasonable attdrney's

fee in connection with the enforcement of'Seller's‘rights. ,
NOTICES:“All‘demands, notices and notices of forfeiture may be
-personally served upon the parties or service thereof may be made by
certified mail, addressed to the respective arties at the following
..addresses: " That Seller®s address 1is eﬁif ﬁazld&éhu .

s
i Klamath ‘Falls, Oreégon 97601 That Buyer's address is_ U 75/ 2 70,

y Klamath Falls, Oregon 97601, . :
TITLE INSURANCE:  Seller has delivered, or agrees to deliver within
- 30 days ‘of the date hereof, a;pupchasers"policy ofvtitle‘insurance
~+in standard form, orlafcommitment therefor, issued by a title
- insurance company entitled‘té‘do‘business‘in the state where. the
above described,propetty shall be located, in: the amount of the
purchase price, insuring marketable. title in:and to said premises
in''the. Seller on or subsequent to the date of this agreement; save'.
and:except the usual printed exceptions and the building and’.other
‘ ' ' »1f any, and Seller also ;
lly paid and upon request
, » he will deliver a good and. - °
d conveying gaid Premises in fee simple unto the Buyer,
~;his”heirs,and‘assigns, free and clear of,encumbrances;since'said‘date.
“placed, permitted or ariéing[by,ﬁthrough or under Seller, excepting,
however, “th 11d ‘easer . : estrictiohé,and';he taxes, municipal
liens, ire “and- ‘ rges so assumed by ‘Buyer and furtker
; ' t cl created by the' Buyer or ‘his assigns.
DEED RELEASE: Seller ‘agrees to'release the‘Easterly,one~half;off :
Lots 23 and)24,-of7INDEPENDENCE TRACTS upon Buyers makinga lump “sum
payment on: the contract ‘April 1, 1978finfthe‘sum 0f '$2,000.00. William
CY.Ranspm,xcoﬁtract‘Vendor herein, and real sstate agent, his heirs, .
'assigns;and representatives, guarantees to satisfy the unrecorded - :
JCon:rac;‘of‘Salemwheteih'he'iS'buying on Contract from Alton P, Elder, .
. et ux-and to.satisfy the Trust Deced owing tthhe_United?States' . ‘
~National Bank'of»Oregon,’and he further agrees to release the Easterly
one-half of Lots 23 and 24, of INDEPENDENCE TRACTS from that certain
contract-of sale betwaen William'C.fRansom,LVendor, andfChristine'May'l »
Lunetta ‘and Michael D. Lunetta dated Januaty'l,.1974,‘and further agrees
““by the attached Agreement, marked Exhibit "A" to the escrow agent i
 releasing gaid Warranty Deed get forth in' this Contract as 4ten’ (b)), -
. 'This deed will ‘be ‘released in addition to. the Warranty Deed set forth
S as:item(c) of thig Contract wherein Lunetta,_et‘ux conv¢ystqueed,“»'
et ux, ‘ : B e 5 o : PRI R v
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PARTIES: The obligations of the undersigned are joint and several,
and. wherever the context hereof so admits or .requires, the singular
shall include the plural. ‘This agreement shall benefit and bind ‘the:
heirs, executors, administrators, succéssors and assigns of the parties,
ESCROW: As . soon as practicable after the execution of this agreement;,
the parties shall deliver 'to the United States National Bank of Oregon,
3720 South 6th 'St,, Klamath Falls, Oregon, in escrow the following documents:

a. A 'full warranty deed covering the ‘above described

real property., :

b.  Warranty deed covering the Easterly one-half of Lots 23
and 24 - William C. Ransom, Grantor, to Christine May
Lunetta and Michael D. Lunetta, Grantees.

Warranty deed covering the Easterly one-half of Lots 23
and 24~ Christine May Lunetta and Michael D. Lunetta,
~husband and wife, Grantors, to Robert M. Reed and
‘Mapril J. Reed, husband and wife, Grantees.

Items {(b) and (c) are to be released to Robert M. Reed
and Mapril J. Reed upon’ payment of i the lump sum
of $2,000.00 on April 1, 1978.

The original recorded Contract,of Sale.

Installment Note dated April =15, 1977, executed by
Christine May Lunetta and Michael D. Lunetta, husband .
and wife, payable to the order of Paddock Real Estate,
~2972 South S5ixth Street, Klamath Falls, Oregon 97601;
principal amount being in the Sum of §$2,300.00 with.
interest at the rate of 8%; payable in annual ]
installmgnts of “$1,000.00 on April 1, 19785 $1,000.00
on‘April™l, 1979 and the balance of $300.00.and:
all accrued interest at 8% from April15,°.1977,
“f.. . Such-escrow instructisons as shall meet ‘with the approval
" 7of the “above named escrow agent. . = : .

S The-parties instruct the above named escrow agent to receive for
:collection the :Installments provided for herein. and to remit the same
‘to Seller as. Seller may. from time ‘to. time direct. ' Seller retains. a
~lien’on sald properties to secure Buyer's payment and performance
- hereof; but upon .full and faithful payment and performance hereby by

Buyer, title shall pass, . and the escrow agent 'shall then deliver .to
Buyer ‘2all instruments deposited "in escrow. . [ S v s
SURVIVORSHIP: It is agreed by the:parties hereto  that the rights
of "Seller herein are’ the property and for the benefit of Seller
jointly while they are both~living,'and the property and for the
‘benefit of the survivor of ‘them upon the.death of either; that 1t-is
the .intention of Seller. that the. proceeds of allfpayménts;uppn‘this’
‘contract will be . the property of Seller Jointly while ‘they are both
living and the'property of the 'survivor of them upon the death of
" either, said rights of survivorship being in the nature of tenants
by .the ‘entirety:and with right of survivorship..m Iti is further agreed
that this contract is executed ‘in-favor of -Buyer:as tenants. by the )
entirety and with right of survivorship. . : S e

L "IN WITNESS WHEREOF, theé parties have hereunto set their’

~hands the day and year first above written.. Co '

e ~ ¢/
R ey e
Y

Lun ;/‘SE‘LI.ER‘“

- ,'i BUYER"'




STATE OF OREGON'

i

County of Klamath april £ 1977

Personally appeared, before me, the above named Christine May.

Lunetta and'MichaeIVDdWIfunetca, ~husband and wife, and Robert M.

husband and wife, and acknqvledged the

fore © be their voluntary act and deed.

S 7 .
,c42¢&zx/c¢7fu%5@xan:é4
Notary Public for Oregon ]
My Commission Expires: &- - f7

Until further notice, send tax Statements tos
Mr. & Mrs. Robert M, Reed

6715 Eberlien :
Klamath Falls, OR " 97601




AGREEMENT

6172

%

B ‘THLIS AGREEMENT entered. into this 15th day of April,
1977, by and between WILLIAM C. RANSOM. hereinafter referred to
as First Party, and MICHAEL D. LUNETTA and Christine May Lunetta,
husband and wife, and ROBERT M. REED ‘and MAPRIL J. REED, husband
and wife, hereinafter referred to.as Second Pdrty,

WITRLSScCTRI:

First party. hereby dgrees to clear the following described
.liens from the property described as follows- upon payment '6f the
sum of '$2,000 April L, 11978 by Robert . M.‘Reed and Mapril J. Reed,
to-wit:.
Parcel 1: ‘ .
Lot 24 of INDEPENDENCE TRACTS according to the official plat- thereof oy
file in the office ef the County Clerk of Xlamath Countv, Oregon.

P

Parcel 2: : ’
. Tract 23 in INDEPEhDENCE TRACTS, ,according to . the ofchial plat thereof
on file.in the office: of the‘Countv Clerk of Klamath County, Oregon,

vhich 11ens are as follows°

Unrecorded Contract of Sale dated April 19, 1973 between Alton P,
Elder and Alpha.01 Elder, husband and wife, Sellers, and William C.
Ransom, Buyer, which Contract is escrow at United States National
Bank of Oregon, 2950 Shasta Way,. Klamath Falls, Oregon.

T'ust Deeo,,including the terms" and provisionq thereof, given to

secure an dindebtedness with interest thereon and such future advances

as may be provided therein. il

Dated: . ) March 1, 1973

Recorded: “March:2, 1973 4n Volume M73, page ‘2234 and re-recorded
CApril 16, 1973 in Volume.M73 ~page 4492 all Microfilm Records of

Klamath County, ‘Oregon. ) T .

Grantor:  Willfam C.. Ransom

Trustee: Klamath County Title Co.

Beneficiary United States National Bank of Oregon.

’ : First partv further agrees to release the anterly one- half
'of Lots 23 and 24 of INDEPENDENCE. TRACTS from that certain contract of
sale between William C. Ransom, Vendor, and  Christine May ‘Lunecta” L
and ‘Michael D;‘Lunetta dated January 1, 1974 and First party further
agrees to instruct the escrow ‘agent at United States National Bank:

of Oregon to'release said’ Warranty deed: upon::the pavment of '$2,000

on April<1l, 1978 by Robert M. Reed -and Mapril J.- Reed. to Michael D\
Lunetta and Christine May Lunetta,‘husband ‘and wife. iy kN

This agreenent shall be binding upon the, respective parties,
their heirs,,succcssors and assigns. i e

IN WITNESS WHEPEOF the parties have herevnto set their hands

,the day and year first above written. / .
. o ; ', e : . A{Aﬂ// / SRR Y

- , ‘ ‘ ‘ ; _WILLIAM C. RARSOM -
422¢4/n,i/22 7”7/u7Zf/ R St 'u_ FIRST PARTx4

State of Oregon ’
! County of Kiamath } s

§
|
! hereby certify that the within instruvuent was E
“| received and filed for record on the;@L : 5 o
g
{
]
!

day of Apl’ll S ;19 77 “at 9:03-
o'clock A" M. and recorded on' Paqeﬁtﬂﬁ)‘
in Book M 77Records of [ Deeds '

ﬁofwm;mmw e e “73‘  f,7i: e ’ PRIL‘?DIREED
Fee' $21 - N
0 WM D. MILNE County Clerk R B sgconn PART‘)’
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