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it REAL ESTATE CONTRACT

!

THIS AGREEMENT dated April 15, 1977, by and between

CHR ISTINE MAY LUNETTA and MICHAEL D. LUNETTA, husband and wife,

hereinafter called "Seller" and ROBERT M. REED and MAPRIL J. REED,.
husband and wife, hereinafter called "Buyer"; :

WITNES

‘of 25 feet, 9-inches; .

122 feet; thence South : ¥y .-line"of closed Canal .
Street- 25:feet, 9 4inch B 4 being‘Westerly 25
feet 9. inches’ of ‘Lot 2 ion and the Southerly
2 feef of the Westerly 25 feet 9 fnches of Lot 7 in Block 51, of Nichols
Addition to .the City ‘of Klamath Falls, Oregon. - RS ) : i

the Easterly line of Ninth Street with the
, runninngortheasterly‘along the

of ‘Lots 4 and 3 1n Bloek 51 of:Nichols Addition to the
Falls,iOregon, a distance of 130 feet

of beginning; thence‘Northwesferly.at right angles of

Street a‘distance of 120 feet;

‘CanalkS:reet; 10 feet;

:Canal Street, 120 feet;

: beginning;'being a . porti , 3

‘the.City of.KlamatH”Falls, Oregon.

’fSubjéct;,hbwevef;_to;:hg,follqﬁing:

~Unrecorded Contract of Sale . dated January 27, 1975, between

LLOYD L. GILCRIST,"WINNIFREDMG. CLAWSON, DOROTHY L. TEPPER,

FRANCES ‘M. DEETS, and RICHARD‘L..GILCRIST, a2s tenants in'common,
“_Sellers, and MICHAEL'D. LUNETTA;and'CHRISTINE'MAY LUNETTA, 1

-and wife,,Buyers,;which Contract’is,not"assumed by ROBERT M. REED
~and.- MAPRIL:J. REED, and'CHRISTINE‘MAY LUNETTA :
"and'HICHAEL,D.Q; y ‘wife, ‘and “Sellers further]coven§nt
' B1 : ! ‘ ed ‘Contract ./

contract
kall‘upbnlﬁheVCetms and conditions hereinafter set forth.

PURCHASE PRICE: The P“rChGS?:Price‘tP.be paid by the'éu?er:toythén 

;ESel;g;kisié:$40,000,00;Doiiars;,of‘whichhthe,suh of $5,000,0bkhas°béeﬁ‘

_Pald the receipt of which is hereby acknowledged.

‘The balance bf.the‘ﬁurchése pricekshall'héﬁﬁqid as fullowé:f

1.y - nthly tallments of not less
5.00 per month,” {inclusive of interest, with' firge. . .
. ‘payment dueﬁxay}l,_1977~up to and including December 31y .0 "
21980  when theXmonthly;installments inérease.to'$287;50 per -
-month, inclusive of interest,‘and é‘like‘instgllment'of" o

:nflf-‘




V. encumbrances as

y of ever
» 18 full

$287.50 on the 1st da
balance, andyinterest

Buyer agrees to pay'a lump sum

$1,000.00 on April’l, 1979,
$1,000.00 on April 1, 1980.

The Buyer warrantg to and- . covenants
property described in this contract
Primarily for Buyers's persona
agriculture, :
-TAXES AND ASSESSMENTS:
delinquency, taxes and. a
hereafter become a lien
INSURANCE: - Buyer agrees to keep
upon said premises insured in an
hereunder ‘as the same shall exist
wvhichever shall‘be~greaqar, against
covered under extended cover
acceptable to Seller and for
‘appear, and to ‘delive
of such policies.
PAYMENTS BY SELLER.:
payment “as herein required,
is not hereby required. to,
and any amount so paid by Seller,
same-:rate -as provided in this cont
.date of Seller's payment until rep
demand’ and secured by this contrac
other right Seller m
REPRESENTATONS :

The Buyer a

Seller

In the/ev

t

, imptovement‘qr
forth in this ‘agreement.
RISK OF LOSS::

-and agrees- that. no such ‘dam
& .fallure of consideration.

_INSURANCE PROCEEDS:. . In casSe of dama

insured against,
nent of the 'reaso
to the restoratio
able timey unies
to him for application;
principal pOrciqnyof an
~after falling due " {in which event,
applied. = - 7o o0 T SUTTL TR

USE 'AND MAINTENANCE:‘
‘improvements,. 1f any,
good ‘repair and not teo
property»fo:ﬂany‘illegal.purpose.
.-installation or ‘construetio
‘garbage‘or;other'utilities
‘is ‘entitled to possession.
_FULFILLMENT DEED: €
of the'purchase price and interest
“'and when all other: terms, ‘condition
“have ' been met, to convey the ‘above’
. by,stacutqry’watranty deed, free an
those;which may attach after the da
‘than''the Sellgr‘othelle:{s,succesg
. Buyer has-assumed .o
ed ‘above. e

n~or rebuilding of

Buyer covenan
now' or “hereaf
permit waste

“subject as stat S
POSSESSION: ' ‘Buyer shall be entitl
‘describedkpropertigs‘as‘gfjApril 15
‘possession only - so long as Buyer i
ASSIGNMENT: Buyeryshall,notﬁassign
-herein nor selljany;interest]hefein

"_Séllét;,yhichchnsen:jSel}ér,agtees

Ssessments of any kind
on said real estate.. -
the buildings now or hereafter placed
amount equal to the unpaid balance
from time to time

age, payable to. Seller,
r to Seller copies of all such
ent Buyer fails to make a
or to maintain insurance,
make such payment or effect
together with interest thereon at the

ract for -the unpaid balance, from the
aid shall be reimbursed b

ay have by reason of such def
~Buyer® agrees that ful

repair been

age, destruction or taking ‘shal

theproceeds from such in
nable expenses of procuri

s Seller elects in w

“in inverse o
Y. payments .of

Buyer“covenants: to
n charges fo
furnished to

Seller agrees, upon recei

d el

y month th
y paid.

ereafter until the

payment as follows:

with the Seller that the real
is:

1;‘family,‘household or

grées to pay before
or character which may

ssumes ‘and a

or $35,000.00 Dollars,
y fire and causes

in ‘a‘company

ler's interest may
policies and renewals

loss or damage' b

's benefit as Sel

ny tax .or other
Seller may, but
such insurance,

y. Buyer on
prejudice to any"
ault,

1l inspection of saild property

» Seller's assigns, nor Seller's
tations concerning the condition
ereon nor- has any agreement for
~made unless the 'same is set

all without

ds of démage‘ﬁo or destruction

public use,
l'constitute

ge or destruction from a peril:

surance’remaining after pay=-= .
ng the same shall be devoted
such. improvements within a reason- .-
riting that such proceeds ‘be paid.
rder of ‘their maturity, against the
the unpaid balance hereunder. there-
suchiinsurance proceeds shall be so

keep..the buildings and other
ocated ‘on said real estate 'in
use'norpermit the use of said
1 pay all service,
,r‘water,‘sewer,ielectricity,w )
. said real estate after Buver

ts'to
ter 1
nor

pt . of full payment .

in the: manner above ‘specified”

8 .and covenants of this contract
described real property to Buyer
ear]of[encumbrances‘excepc“ :
ereof ‘through any person other
xceprisuch
urchased . .-

te. h : ;
ors - and:assigns, and e
T to which Buyver has p

ed to possession of th

»21977 and - may retain.  :

not in default herein. = e
'this~con;rsct‘mor”auyiintErestﬁ,
without the writeen consent of
‘notJto.unreasonablyfvithhold.“"'*

3




provided,

and thereupon Seller

cumulative remedies:
a.

so doing, all payments made by Buyer hereunder may be
‘declared forfeited to Selier as liquidated damages,
and ‘Seller shall have the right to re-enter and take
possession of the real estate and Buyer in such event
agrees’ to immediately surrender possession of said
premises.

Seller -may elect .to bring ‘action or actions on any ‘intermediate
overdue installment or on‘any payment.or payments made 'by
Seller .and repayable by Buyer, it being stipulated that
the covenants ‘to Pay intermediate installrants or to pay
items  repayable by Buyer . are independent of che covenant
to.make a‘deed, and that every such action is an action
arising on:contract for the recovery of money only, as
if. the promise 'to pay-had been expressed in a different
instrument. Buyer agrees that no such action shall
-constitute an election not to proceed otherwise as to

any subsequent default; and no waiver by Seller or any
default. of Buyer shall be construed as a wailver of any
subsequent” default. :

Seller may accelerate and declare the entire unpaid:-
balance immedlately due and payable and may commence

an action against Buyer'for‘said'unpaid halance, together
vwith any other sums due Seller or herein required ‘to be
paid by Buyer by virtue of .this contract, including but
not limited to interest and delinquent -taxes or assess~
ments, ‘and to commence. an action for the entire principal
balance of the” purchase. price plus such other sums. ' The
fallure of ‘Seller to-bring an action against Buyerjat any
time upon. the'violation of any of the terms of this |
contract by Buyer 'shdll hot.be construed to be a waiver
of any of the rights Gf Seller specified herein.

Seller may foreclose this contract by suit in equity, and’
inany of such cases, all the right and interest hereby
¢reated or then existing in favor of the ‘Buver derived
under ‘this agreement,-shall utterly cease and determine,
andfthe‘premises aforesaid shall revert and revest in'the
Seller without any.declaration of forfeiture or actiof
re-entry, or'without any other act:by Seller to be per-
formed and without ‘any right of the Buyer of reclamation
;. or ‘compensation for money-paid or for improvements made
ag-absolutely fully:-and peffeqtlyfas,if‘this,agreemEnt'had
“never been 'made. L : S e
COSTS AND ATTORNEY'S. FEES: In the event Seller-elacts to exercise
Seller's rights. under any q,‘théfop:ions}above aethor:h, through-
court actionor otherwise, ‘and the Seller incure any costs, expenses
or attormey's'fees by reason of suchjgxarcise;WBuyer‘agreesftc pay
#8eéller:all such reasonable costs, expenses and a’‘reasonable attorney's
‘fee in’connection with the enforcement. of Seller's rights. . . ..~
~NOTICES: All demands, notices and notices of forfeiture may be’ .

ﬂ‘PeraonalleServed upon the parties or service thereof may.be made by’

certified mail, addrsssed to. the respective parties at the following:
’féddréssee:"rhgt Seller's address is = GBI oA e, ,
Klamath Falls, Oregon 97601. 'That Buyer's address 1s /S 2
i S »:Klamath Falls;‘OIegoﬁj97601.ff N S B g
"TITLE INSURANCE: ' Seller has delivered. or agrees ;to-deliver within~
30 days of the:date‘hereof;/a[purchasers"policy~of title insurance B

~in‘standard form, or -a connitment therefop;‘issﬁedpbyqa,ti:le.,
insp:gpce,companyfgncitlgdjtb do bUBingsazin”the‘statejvhergtthg“
above dgscribed,ptopetty shall:be located,*in~the‘amount}of‘thé

purchéae,priqg,*igsuriag.marketgbleﬁgitleqiggand to ‘said premises
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in the Seller on or subsequent to .the date of this agreement, save.
.and .except the usual printed exceptions and the building and other
restrictions and easements now of record, if any, and Seller also
agrees that when said purchase price is fully paid . .and upon request

~and upon surrender of this agreement, he will deliver a good and

sufficient deed conveying szid premises 1in fee simple unto the Buyer,
his heirs and assigns, free and clear ofencumbrances since sald date
Placed, permitted or arising by, through or under Seller, excepting,
however, the said easements and restrictions and the taxes, municipal
liens, water rents and ‘publie charges so assumed by Buyer and further®
excepting all liens en ithe Buyer or his assigns.

"PARTIES: are joint and several,

] requires, the singular
shall include the plural, - 11 benefit and bind the
heirs, executors,‘administrators, successors and asgsi

ESCROW: "  As soon 2s practicable after the execution of this'agreement,
the parties shall deliver to the United States National Bank of Oregon,
37Z)SouUL6HISt., Klamath Falls, Oregon .in escrow the following
documents: T ‘ ;

8. ‘A full warranty deed covering the above ‘described
real property. ,

b." A recorded Contract of Sale.

€. Such escrow instructions as shall meet with the approval
of “the above named'escrow agent. :

ormance hereby by
Buyer, title shall pass, escrow agent shall then delivgr.to

Buyer ‘all instruments ‘deposited ir escrow. e
-SURVIVORSHIP: Tt is agreed. by the parties hereto that the rights
of ‘Seller herein. are the Property and for .the benefit of Seller
jointly while they are both living, and. the property and for ‘the
‘benefit of the survivor of ‘them upon the death of either; that it is

the intention of Selle that the proceeds of allfpayments~upon this
] 1 : both

entirety and with right of survivo ‘ . ; :
: IN WITNESS WHEREOF, the partiesfhavejhereunto set;the;t~k 

hénds ihe day and year fitst above written. !
b : g | et ey ’ : ,

: ;(24y‘-4 _:,‘_’“ —‘ ', -

. THn e '27,44 CXZ;;A‘/,%: R

_Chrigtin, y/Lunect

Michéel'D. Lunetta”
‘ "SELLER".

Uy 1)

ikt Haﬁril'Jynged

UBUYER"

County’ of Klamath ) LA B April F . 1977

: FﬁPerédﬁéll&,épﬁeaféd;gbefore me;,thé“Sbove némed'Christine def
‘Lunettay"Hichael D;_Lunétta,’Robert‘M.,Regd and Mapril J. Reed ‘
and agkﬁQw1é§ggﬂ,the,forggoing instrument to be their voluntaryﬂgct,

'“Notary‘?ub11c fo:‘Oregqp

seversy,

My ;dmmiasiopwExnir§8{ é4z};fﬁ" B

Vo

OREGON; COUNTY. OF KLAMATH; s5.

: l hereby certify tﬁat,thié,\hﬂiihih‘ insirumentlw.‘as: ré"ceiv’ed:énd f”i’l,ed for fegolfd on the 13th ﬁday‘ of
o AD., 1977 ar 2303 o'clock___A M. and duly recorded in Vo!_.__M_ZZ L

on Page. 6173 = o i e
RN WL D.‘MILNE,’Vgounty Clerk "

T/ '




