Untl_a chonge. s requorted, ali [> Gary M.,énd Marion L. Strong

" the  following nems’ and ‘ address
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.. THIS CONTRACT, Made the.......[.. 2 ........day of ...
elican Butte Development.Company,. A Partnership..

of t'be County:of,...
the. first ‘party nd.....Gar

‘......and State of....0regon. .

....... ‘of

K1am, R . ereinafter called the se
. .. WITNESSETH, That in consideration of the stipulations herein contained and the payments
il as hereinaftér'speciﬁed, the first party hereby agrees to sell, and the second party agrees t
3= =4) . ing described real estate, situate in the County of:... K
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o purchase,
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on’ account of which Two .Thousand -Two Hundred----—=v--cnowoooi

“'is paid.on the execution hereof (the receipt of which is hereby acknowledged by the first
mainder‘tb be paid to the order of the first party with interest at the rats o 8=1/2
Aerl‘ 20, 5 19770, on ‘the"dites and in amounts’ as follows:

‘April 20, 1978, $1,000.00 plus interest at 8-1/2% on unpaid ‘balance.:
April 20, 1979, $1,000.00 plus interest at-8-1/2% on unpaid balance.
~April 20,1980, $1,000,00 plus interest at 8-1/2% on unpaid balance
‘April: 20,1981, $1000.00 plus interest at' 8-1/2% on unpaid balance.
+: April-20,.1982, $1,000.00 plus interest at.8-1/2% on unpaid balance.
‘. April: 20, 1983, $1,000.00 plus interest at'8-1/2% on unpaid balance.
.-April:20,°1984,.$1,000.00 plus interest.at 8-1/2% on unpaid balance.
April 20,1985, $800.00:p1us1interesf‘at:8-1/2%‘on unpaid balance. .

(3

The buyér‘ (also called ‘second. p.‘arty) warrants to and covensnts with the selier

-: (B) for nn.nrgaoiznﬂon‘or (gvcn if . buyer

B Taxes for the current tax .year shall’ be prorated between ‘the parties hereto as’ of the date of this contract,’ The second party, in
of ‘the premises, hereby agrees -to. pay ‘all taxes hereafter levied “and: all

come past due, that. he will keep all. buildings: now ‘or hereafte:
said - premises . insured . in favor. of the first party - against loss or damage by fire (with extended coverage) in an amount not less than §,

ina ny or co y:to first party, and will have all policies of incurance on said

party’s interest may. appear and will deliver all policies of ‘insurance
:..thereon  shall remain, and: shall “not "be removed before final  pa

on said premises to the firat pnrtg das 6000
ed ‘premis

yment be mgde for ‘said nbt_:ye descri e,

“The first. party agrees that at his expente and within.. 1 0 R !

insurance policy linsuting (in an.amount =qual to said purchase p: arketable title in and to said

."/.the-date of. this agreement, save ‘and except the ususl printed ions and the building and other r
.Fixgt party nlu:l agrees that when said purchase price i3 fully ‘paid and upon se
an A ed : h s

queat -and upon surrender -of . this agreement, - he " will " deli

brances since said date ‘placed, permitted or:arising by,
.the ‘said - easements and  restrictions and the  taxes, municipal ‘ liens, water rents and
;- cepting allliens . and .encumbrances created by -the s:cond . party or his “assigns, B ; B Ce A
= 0o But in’case: the .second party shall fail to make the payments aforesuid, " or any of them, punctually . and “upon the’ strict' terms
times above “specified, or fail to ksep any. of the other terms or conditions of this agreement,

the. whole " unpaid *principal balance af said ' purchase price with the.interest’thereon at. once

* ' ‘agreement,’ ehall” utterly cease and determine, -and the ‘premises aforesaid shall ‘revert and rev

‘ture  of act: of re-entry, or without any other act by first party to bs performed and withou
. pensation forkmyoney paid or for imp rr‘mde‘g!l’ “ 1

t.any right of the’second party of reclaranti
ely {ully and perfectly as if this sgreement had never been made.

' v‘l‘he: t};xé'and aftual ﬁancid:rﬂtioﬂ ﬁnid for t s 't'r:ans!tr'.' ul‘gtéd‘i‘r’: terms . of aollaﬁ, in'$

.......... ..""“"'""' Dollgfs (# 1_0: 000.
~mrnros.Dollars ($2:2q0

interéstkis»té’bé paid withfthé‘priﬂcipal paymént‘and'in'addition‘thereto. ,

3  A11:§i7anyfpdrtion of,the,unpaid baiance‘may be prepaid withouthéﬁalty,~ »

T that the real property’ described in’ this ééntraét,’i- RO
®(A) primarily for:buyer's’ personal,” family, household or egricultural purposes,.”, . .o . . L e g
'ia a natural peﬂoq) is for buriness or commercial purposes other than agricultural purposes.
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.., between

-y
: sy RETeinafter called
and.Marion. L. Strong,. Husband.and Wife . .

the County

cond paffy, ;

to be . made
the follow:

v

 party), and the re-
:.Per cent per annum from

consideration wr

public and municipal liens and -asscssments hereafter” lawfully imposed upon
v, said  premises, all promptly “and . before ‘the  same’ or any . part . thereof - be

T erected:on

premises made payable to. the: first barty a8 first
an insured. Al impro‘vcmcntl_‘ placed -

.. doys from the’ date’ hereof,: he will furnish  unto’, second ‘party’a’ title
premises’ in’ the first party on. or subsequent to
icti and easements now of record, if ‘any. =

ivera ‘good

o pveying -said pi in fee simple uats the second party, his heirs and assigns,’ free ‘and - clear of encumbrances” as. of the J
date; hereof and free and clear of- all encum through or under first party, excepting, however, © -
p\lbli; charges so nuum:djby the second party. and [urther ex- .

and ‘at the
time of payment.and_strict: performance being declared
to- be. of :the. essence. of - this agreement; then the first party shall have the following rights: (1) to declare thisicontract sull and - void, (2) to declare -
due : and. puyable and/or (3) to foreclose. this contract
by - suit; in’ equity, “and in any.of such cases, ali.the right and interest hereby created or then existing in favor of the second party derived under this
est . in the first party without any déclaration of. jorfei-

ion or com-.

tata.af. iaslindes ath el H

RO i

S And in case suit oriaction. is. inatituted to’ fx 1 his or to’ enforce any-of the provisions thereof, second paft& aérctu
;. sum a5 the.trial - court may. adjudge reaconable as attoraey's fees to be &l

d.

!o" ﬁny such

Judgment . or decree:of ‘such tljial court, the huyer»luvrther promises: to pay.

.such-sum as the appellate’ court shall
torney’s fees dn such' appeal.: s :

‘a8

. The sccond. party . further agrees that failuie by the first patty. at.any time to fequire

In ' construing ‘thin contract, it is undcrstood that' the_ first party or:the second party - may
o requires, the singular pronoun shall be taken to .mean. and include. the- plural

grammatical ‘changes shall be made, sssumed undﬂ {mp!ied to n.mke” the provisions hereot‘vnpplyj'
AN IN:W{_TNESS;WHVEREOF,i"saVid parties have executed: this instrument in duplicate; if
" dersigned.is a corporation, it

. ito-offrcers.duly’ thdri

S per{orménce. by thc'lecénr! hnny 6fv‘l'eny provilim; he.rcéi o
shall ‘in' no way affect” first party's ‘right hereunder to.enforce. the. same, nor: shall -any - wajver h{ sald first: party of  any .breach' of "any provision:
hgreo( be held to be a waiver of any eucceeding ; breech thereof or as a waiver' of the provition itaelf, - RN RS b S

: be more  than cne perion; that” it the  context so. . f‘ i
, the . masculine, - the feminine - and’.the: neuter, nnd that generally all” -
equally to . corporations and to: individuals. E ;

lowed . plaintiif in: said suit or action nmz;i{, an sppeal is !ukcx: from’ any:

% at-

SR

e

—— i Paptners-. { - e o L e IR NOYE:“Sho'n@a betwoen  the syme .+
*IMPORYANT NOTICE:: Dalate, by Infng out;" which phraze and whith y {A] or {B} Is not opplicoble, .0 bals '@y it "nol . applicable, should " he .

1 warranty (A) Iy opplicoble . and if the seller I & ereditor, as such word. is “defined in. the Vruih-in-lending Act end 7. delefed;. ses Oregon' Ravissd - Statules,
Regulation-Z, the setier MUST comply with tive “Act and: Regulation by moking required disclosures; for this Purpose, i+ Section - $3.030.: {Notaslal : acknswiadge .~
use Stevons-Noes Form No. 1302 or similar unlres tho controct will_becoms o first lien. io finonce the purch ¢ Nt on roverse}. : ) ST
Swelling in which avent vty Stevent-Noss Form Mo, Y307 o slmllar, 0ot L ST N N e o

tex statements sholl / ba sont 'to

+.328 So..Rogers. Street; Klamath‘Falié;EOR 97601
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.'O‘a;.LAND‘ CRE.
and ‘recorded
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receive

BETWEEN

Pelican Butte Develobment Co.

N,

PO GRS
N
CRX
Or :

(PORM Ne. 127)-

- §48aSt RORGES Smec

ENS-NESS LAW PUB. CO.,
I certify that the within

AFTER RECORDING RETURN TO

Address

sTEYV

‘book........
filing . fee number.

ment ‘was

Gary M. Strong - and
Marion L. Strong’

a partnersh
- Address. 811 Hillside, Klamath

Falls, GOR

STATE OF OREGON

i day of
at...........o'clo

Lot
Addition
in

. STATE OF OREGON, Yoo " STATE OF OREGON, County of : TS Y9

e County ‘ot : . ) i . - : 9.

: AprilLE : g b Personally .3 ‘ : .and
.- Personally ‘appeared the above named.... Waltepr . : - : ~~who,  being duly sworn,
Richar'tzandBar'bar'ad .Richartlz eact for himselt and not one for the other, did say that the formér is the

C.Gacy M. Strong.and. Marionl.. . et President and that  the latter is the

: ’ .'.::'.!tnﬁd_ackndwl_edged‘!ﬁé !or‘og;)ing fnsfrd-, - o : He»lar}f ?t N B

voluntary act and deed.

: a corporation,
 and ‘that the seal atfixed to the foregoing instrument is the corporate seal .
of ‘said corporation and'that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them ‘acknowledged. said instrument. to be its voluntary act and deed,
Before me: - i - RE - : s

W csary

Notary Public for Oregon
My comimission expires;’

gy

Ny

g e
G
D e,

RN %

b 3::’%. i,
R adhy o
£8 L e

4 ATt 4%

f EEHe b

V2
5

; et ol i s . : S : A g ; on . 3 ; it - : - 7 :
7 M S d i ‘ : S e
5 5 ~ A, : % - A i Feuilys
& 3 h ¢ S P oL " ; s ; ;s 5 Chs : ot » s ok {x-:*- i ~.%§«
¥ s ¢ e i ; : o ' R s 33 g T s
ity e i1 . ¥ i W e E % vty Mgz 5 ; S b : w2 # ! i f




uth-Georgia Street 150 feet
8 of Lakeside Additio

more or less, to
thence Southeasterly
the ‘South line of:

tion 32; ¢
of beginning.
Lakeside Additi

'AS’UBJECT‘ TO: Reservations, resti‘ictibns,'-
apparent on the land, .-~ : )

 TOGETHER ‘WITH‘any inteie#t the first party may have in ang 0 the following desciibed
: Property: : ‘ ‘ o g . S S

A1l "thaf;’ portion of Lot 13 j , of vacated Lakeside Additioﬂ‘td‘the’ City. .
of Klamath Falls, Oregon, which 1j outh of a ling running East apq West Parallel’
‘to.the North ang South ' lines of Lot 2 (SW:‘.-SN:'.-J Section’ 32,‘Township 38 South,

Range 9, E.W.M., said 1ine being midway between said:,Nerth,an_d South lines more par-

o ,ticularly;_‘described,a's follows:

- Beginning at tpe Southeast corner of Lot 4,

.of Kla'math Falls; thence Southeasberly along the Ssut
Georgia Street extended 480 feet,. more op less,

- Lot 13, Hlock 9, Lakesrop ADDITT
- corner of ‘said vacated’ lot; ‘thene
. sald’vacated 1ot “thence Northe
‘Lot :13s"

&‘day of =

Y M., and duly fecbkded ‘in VO'&L




