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; (D? J THE MORTGAGOR, A,..AAI_ONZO.F..'.vD@NROE.--u»andr-VADAu-L.fumNK)E,-- husband-and-.-- TR e B v
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WACE  wite, BV ,, INES
mortgages to the S‘TATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant 1o ORS 407,030, the follow- . p . W i ,:,’ % I % mﬂi‘jﬁm"

ing deserlhed real broberty located in the State of Oregon und County of .. Klamath et i e S R :
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pointy 64,7
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deanyly

slicbessive year on' the Premises aeserived s use sowsspe o v v ae ety i ; . L
and -advances shall be fully paid, such payments to bcbn.i)pllcd first as interest on{t d"ﬁﬁ’;{aid balance, the remamnaer on - e

principal. X i Sf
The due date of .the ylast baymém shall be on or be;‘ore e XX. 004

In the' event of transfer of ownership of the premises or any part thereof, I will continue to be lable for payment and '
the balance shall draw’ interest as prescribed by ORS 407.070 from date of such transfer. . .

This note is secured by a mortgage, the terms of which are made a part hereof.

, 2 o
Dated at ..Kiamath Falls, Oregon i <%"/7/"{51 /%’)’M—-'—
‘ ‘ _ 7 e '

Novenber ... CQ f/ 107 A5 %éé’z‘z/ e /)\//wpﬁ/wﬁz

The mortgagor or subsequent owner-may pay all or any part of the loan at any time. witheut penalty.

'. The mortgagor covenants that he owns the Fremiscs in fee simple. has good right to mortgage same, that the premises- are 'free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant. shall not be exunguished by fereclosure, but shall run with the land. !

MORTGAGOR FURTHEB COVENANTS AND AGREES:
To pay all debts and moneys secured hereby; . .

. Not to pei'mit the buildings to become vacant or unoccupied; not.to permit the removal or demolishment of any buildings or im-~
provements. now or.hereafter exlstlndg; o keep same in good repair: to.complete all construction within a reasonable time in
accordm}cc with- any" agreement made between the parties hereto: . .. : o

- Not 'to-permit the cutting or removal of any. timber except for his bwn .domestic use; not to.commit or suffer any waste;

. Not to permit -the use of the premises for any objectionable or unlawful purpose;

Not to permit.any tax, assessment, lien, or encumbrance to. exist at any time;

Mortgagee is authorized to pay all real roperty taxes assessed ag{ninst the pre}nises and add same to the principal, each of the
advarnces to bear interest as provided in the note: . . .

Te keep all buildings unceasingly insured during the iferm of the mortgage, against loss by fire and such other hazards in such

. company or. companies and in such an amount as shall be satisfactory to the mortgagec; to deposit with the mortgagee -all such

- policies with receipts showing payment in full of all' premiums: all such insurance shall be made payable to the mortgagee; ;
insurance shall' be kept in force by the mortgagor in case of foreclosure.until the period of redemption expires; . A
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together "with the tenements, hertditaments, rights, privileges, and appurtenances including roads and easements used n connection
with the premises; eleetrie wiring and fixtures; furnace and heating system,  water § ers. fuel’ storage receptacles; plumbing,
ventilating, water and irrigating systems: sereens, doors; window shades and blinds, shutte cabinets, “bulit-Ins, linoleums and floor
coverings,” bulli-in stoves, oves s, electrie sinks, atr conditioncrs, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber Now growing or hercafter planted or prowing thercon: and any
replacements of iny one or more of the foregoing fteras, in whole or in part, all of which are herchy declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure lhc‘pu.vment of ThirtyFive Thou dNO/lOO et s oo pe e e, Dollars

[¢3 3 00-00_"—'7 , and interest thereon, cvldcﬁccd by the following hromissory note:

} . .
1 promise to pay to the STATE OF OREGON Thi Y Five Thousand and No/100-m o
Dollars (s....35..?.9.00'OO"_——-:.". with interest from the date of

Initial disbursement by the State of Oregon, at the rate of 2 e d = m———um percent. per annum until such time as a
different interest rate is established pursuant to ORS 407.072, pripcipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs In Suég on, - as’ follows: ‘

phir~ 1s i~

0,0.:——""“"—:. on or before J Uar}'l\%
f each month-".:.?:..‘ﬂxcrenncr, ‘plus .

Suc'césslvc year on the premises deseribed in ‘the mortgage, and cominumg until 1y —Amount of the principal, ‘interest
an‘d :;dvanccs shall be fully paid, such Payinents to ie applied first as interest on aid batance, the rematnder ox the
principal. B

. : B S,
The due date of the last payment shall' be on or before Decemberw;iooll

In the event of transfer of awnership of the premises or any part thereof,.1 will continue to be liable
the balance shall draw interest as prescribed by ORS 407.070 from date of such tr_m\sfer.

This note is secured by a mortgage, the terms of which are made a part hercof.

! 2 ‘
Dpated ot . Klamath Falls, Oreqon /‘(%7 4—*,3, IDH i T
& =
: - » ) .
Noverber 0? f// 1076, X %tlia:/' ,7{7 ///ﬁ'/"/ff“‘"

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.
" The mortgagor covenants that he owns the premises in fee simple, has good right to morilgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by, foreclosure, but shall run with the land, E . )

MORTGAGCR FURTHER COVENANTS AND: AGREES: |
- To pay all debts and moneys secured hereby; "
. Not"to permit the buildlngs to . become vacant or unoccupied; not to permit. the removal or demolishment of any -butldings or im-
provements now .or hereatter existing; to keep same . in good - repair; to complete all construction within a reasonable time ' in
accordance . with any - agreement ‘made . between the . parties hereto; <

.. Not to permit the cutting or removal qt any tlmber except for his own domestic use; not to commit or suffer any V\}aste;

. ‘Not to permit the use of the premises-for any objectionable or unlawful purpose;
. Not to permit any tax, nsséssmcnt. len, or encumbrance ‘to ‘exist at any time;

) X : : it : :
.- Mortgagee is authorized to pay all real roperty taxes assessed against the premises and add same to lhe'ﬁprlncipal,‘ each of the
advances to bear interest ag provided in the note; .

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company. or companies. and in such an amount as shall be satisfactori' to-the mortgagee: to deposit with the mortgagee all such
policies: with receipts showing payment in full of all premiums; all such insurance shall' be made payable "to the mortgagee; i
Insurance shall be kept in force by. the mortgagor in case -of foreclasure until the period of redemption expires; . N
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8. Mortgagee simll be entitled o all compensation’ and damages recelved under right of eminent domain, or for any se:‘ur]ty volun~
tarily released, same to be applied upon the Indebtedness; ,

. Not to lease or rent the premises, or any part of same, witholt written consent of the mortgagee;

. To promptly notify mortgagee in writing of a lransﬁ'r of ownership of the premises or any part or.interest. in sume, and -to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay intercst as prescribed by ORS 407.070 on
all payments due from: the date of transfer; in all other respects: this mortgage shall remain in full force and effect,

The mortgagee may, at his optlon, in case of defaull of the mortgagor, perform same In whole or.in part and all expenditures
made in so doing Inc]udlng the employment of an attorney 1o secure complilance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall he immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Defaull in any of the covenants or agreements hereln contaified or the expenditure of any portion of the joan for purposes
other than those speelfied in the application, except by written permission of the mortgagee given bhefore the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediateiy due and payatle without notice .and this
mortgage subject to foreclosure, g

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right aristng from a
breach of the covenants. .

g

. in case foreclosure is commenced, -the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. E

Upon: the' breach of any covenant of the murtgage; the mortgagee shall have the right te enter the premises, take possession,
collect the rents, issues and profits and apply samc, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect sarne.

.~ The covenants and agreements herein shall extend to and be binding upon the heirs, exceutors, administrators, - successors and
assigns of the respective: parties hereto,

It is distinctly understood.and agreed that this note nﬁd mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS. 407.010 to 407.210 and any subsequent amendments - thereto and 1o all rules and regulations which' have been |
issued or may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provisions of ORS 107.020,

WORDS: The mascullne shall be deemed to. include the feminine, and the singular the plural where such connotations ‘are
applicable herein. . . ’

This mortgage is 'being re-recorded because of an error in the payment dates.

This'is one and the Same mortgage as filed for recording dated November 24,1976,
and i‘ecorded'November 24, 1976, 1in Book M-76, "Page 19019, Klamath County Microfilm
Records,” Klamath County, Oregon. : ' ' E

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this Lo §/day of .,‘..November 19.76.

i s . [P o
X{Z Lo, o (\7{// 47’2»7«/"3-’4‘-@” (Seal)

Py - o -
g o gt

X :y.. A o ‘:?/‘/f L . {Seal)

. {Seal)

ACKNOWLEDGMENT

STATE OF OREGON, o : }
: ’ ’ ss

County ot ... Klamath

AIONZO F. MONROE and VADA L. MONROE

Before me, a No@;sry Public, personally appeared the within named - .

his wife, and acknowlel

act and deed,

< 4
WITNESS by hand and official seal the day and year last above written| - o
; 2/

: U oL 61507

Notary Public for Oregon ..

My Commission’expires

MORTGAGE

FROM ) 3 . TO Departm‘ent of Veterans’ Affairs

STATE OF OREGON,
‘ KLA-ATH =

County of

I certify that the within was recefved and duly recorded by me in ce County Records, Book of Mortgages,

No. 1176 pge19010 2560 gay of NOVENBER 1976 Wi .00 MILNE 1LACATH County SLERK

-

By/g;;;’\% 1”/&’ \ZJ@ £ Deplity.

WOVZIBER 24th 1976 o ot orelock 3548
Klanath ¥alls, Uregon B :

Filed

B ~ )
County Clerk

After recording return to: . FEE $ ¢ . , . v
DEPARTMENT OF VET IRS - g . /, - S
a UEPSEAENNERR 711 E. Main, #25 - DU GF T N ED
: ! ; Medford, Oregon, 97501 ~ o e _—
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re-recorded payment dates
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“lod for record of request of __IRANSAUERTCA TIULE INS. CO

11;25 ‘ o S R
chis L9EN gay of APRIL A D927 kot L o'clock AM., ot v S e e s ke T S i s
duly recorded In Vol, M 77__ of ___ MofTAGES .on Poga 6283 R RTREE e N Y SRS N O IUR e} AR OR (11
‘ ~ 2 W D, MILNE, County Clert]

Vel A NS
LR </

LG
A F

LRI
oy TSR
’"T",:@%, o iﬁ; L

i
‘-.“.
o

A e ardr,
) Lo




