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SREAI

to secure the payme;xt or ..Xhirty Five Thousand and NO/J-OO

28100 MIC 3152
. NOTE AND MORTGAGE

MORTGAGGH. DANTEL BRADFORD MANGHESTER and

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' A
ing described real property located in the State of Oregon and County nf ..‘,.Kl

Lot 5 in Block 5 of FIRST ADDITION TO WEST HILLS HOMES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with the taments, rights,
with

In connection
the premises; i and  fixtures; Y

€s; plumbing,
ventilating, water and irrigatin H T wil 3 b4 g
coverings, built-in stoves, ovens,
instalied in or on g ng thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, a) Teby declared to be appurtenant to the
land, and all of the rents, issues, and profils of the mortgaged pro perty;

linoleums and floor
refrigerators, freeze 3 e ixtures now or hereafter
the premises; and an flora, or timber now- grow|

.- Dollars

00000"“".3.‘and Interest thereon, evidenced by the folia‘wing promissory note:

_ 1 promise 1o pay fo the STATE OF orecon IThirty Five Thousand and No/lOO—-—-—-—--—————-—_-
I ~Dollars (s 35’000'00'—_""...— ) - With Interest from the date of

initial disbursement by the State of Oregon, at the rate of rt Percent 'per annum until such time as a
different interest rate is established pursuant to- ORS 407.072, “principal and interest to be pald in lawful money of the . United
States at'the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: . ' .

200~ '

.on or before .. JuUne 1:1977 : —Zhd 3214-009n£he
nth""““'fh‘ereaﬁer. plus OUE/J:W.ﬁJ—fth Qfmmo e -the ad valorem taxes for each

successive yearho? the premises described in the mortgage, and continuing until the ful amount of the prineipal, Interest
shall b

and advances e fully paid, such pPayments to be applied first as interest on the unpaid balance, the remainder on the
principal, . : '

. ; N &
The due date of the lastbpayment‘shall be cn or before May 1,2 05 4)

R In the event of transfer of ownership of the premises Or any part thereof, I will continue be ble for payment and
" .the balance 'shall draw interest as preseribed by ORS' 407.070 from -date of such transfer.: ‘

This note is secﬁred by a moﬂgage. the terms of which gr,e__made‘a part 7

Dated-at 1. Klamath Falls, Oregon

w1007

from encumbrance, that he will. warrant and de %Iainst the claims and demands of all persons whomsoever, and this
covenant shgl: not be’ extinguished by foreclosure, but shall run with the land, . H - .

2. Not'to permit the buudinfs to bécome Yacant. or unoccupled; not to permit the re.

"3. Not,tq permit /!he @utting or removal of any timber except for his own domestic use;

The mortgagqr or subsequent ownér rhay pay all or any part of the loan at any time without penalty,

The mortgagor covehnnis that he owns the Fremises in fee simple, has good right . to mortgage same,- that the
en,

premises are free
d same forever a

MORTGAGOR FURTHER COVENANTS 'AND AGREES:

1. To pay all debts and moneys secured hereby; .
2 moval or demoushmént of any buildings or im-
Provements now or herea ter exisur:;z: to kerp same in good repair; . to complete all construction within. a reasonable time jn
accordance with any - agreement made between| the partied hereto: . B .
not to commit or suffer any waste;
“to rermit the use of the premises for any objectionable or unlawful purpose; : X L

! 5. Not to permit any tax, a}sscssment. lien, or encumbrance to exist at any time;

6. Mortgagee is aﬁgthorized to pay all rea) groperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; : . R .

7. To keep all buildings unceasingly. insured during the lerm of the morigage, against loss by fire and such other hazards in such
({2}

companies and in such ag shall be satisfactory. to the mortgagee; to deposit with the martﬁagee all such
olicies - with recelpts showing payment:in full of al} premiums; all such insurance shail be made payable to' the mortgagee;
Pnsurance‘shnll be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; §

, the follow-

-

T g




Mortgagee shall be entitled to all compensation’ and damages recetved under right of eminent domain, or for any security volun-
tarily ‘released, same, to be applied upon the indebtedness; . .

Not to lease or rent the premises; or any part of same, . without vrritten vonsent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or. interest in same, and 1o
furnish a cOpy of the instrument ol transfer to the mortgagee; a purchaser shall pay intercst as preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effeet,

The mortgagee mzy. at his option, in case of defpult of the morigagor, ?crrorm same in whole or in part and oj] expenditures
made in so doing incly ing the em loyment of an attorney to. secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided n the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall ke secured by this mortgage,

Default in an 1 contained or the expenditure of any portion of the loan for purposes
other than those g ¢ ten permission of the mortgagee given before the expenditure js made,
shall cause the entire indebtedness mortgagee to become ilnmcdlatuly due.and payable without netice and this
mortgage subject to foreclosure, . ) .

The failure of the morigugee to exercise any options herein set forth will not constitute ‘a walver of any right arising from a
breach of the covenants, . . . ot

In ease foreclosure s commenced, the mortgagor shall be liable for the cost of a title search; attorney fees, and all other costs
incurred in connection with such foreclosure, .

Upon the breach of any covenant of the mortgage, the morigagee ‘shall have the right to enter the premises, ténke possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same,

The covenants and agreemcnts'hereln shall extend to and be binding upon the heirs, éxecutors, administrators, asuccessars and
assigns of the respective parties hereto,

It is distinctly:undei’stood and agreed:that this note and mortgage are subject to the provisions of Article XI-A- of the Oregon

Constitution, ORS 407.010 to. 407.210 and any subsequent amendments - thereto - and 1o all -rules - and regulations. which. have been
issued or may hereafier be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

wo
applicable herein,

RDS: The imasculine shall be'deemed}\to include the feminine, and the singular the plural where such - connotations are
; i ° S

IN WITNESS WHEREOY, The mortgagors have - set their hands and seals this 9th day of

-, (Seal)

(Seal)

ACKNOWLEDGMENT

i

o “ Klamath

STATE OF OREGON, .. - e ,
IR B ss
‘.;Cogm_ty -of

v L
A .
t'n;y. Public, personally appeared the within named

st

::' ; S A
T Beford ‘mef 4ty
LA

.-

A
tfthrJ\gnéManchester + his wife, and" acknowledged the foregoing instrument to be .+ voluntary
N SR )

. -

B &

8
t and"deed.
aetandgerd T Y

~

. «A"'Wl'fl‘}l}s's":ﬁir:imnd')gpd official seal the day and year last ébove written,

e Q{m, [97]/%5/75@
N

My Commission expires ...

MORTGAGE

TO Department of Veterans' Affairs

STATE OF OREGON, - }
' S5.

County of

"I certify. that the within was recetved and duly recorded by me'in ... R LAMATH .- County Records, Book of Mortgages,

noM.77 . Page 314 on the ‘:.ll‘t}l. day or .. APRIL 1977 wM.D MILNE KLAMATH County .,

ﬁy /%[57” fv/ M{/)LQB /( » Deputy,
ABRIL 14en 19772

flted ooy OFEEGH

--at o'clock 3

N Coﬁn{y . ) ~‘Clerk . ; . . Deputy,

;UAfter recording return to:,
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building ' ' -
Salem, Oregon 97310

Form Led (Rev. 5.91)
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