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'THIS MORTGAGE, Madeé this.... 7%

12345 e
a1

e Wilbur Wayne Ridy. and. Madriene. Q.

e Mort gagor,

e e L Mortdages,

deration-of NINEZ THOUSAND. FIVE.HUNDBED and.

menmemmne Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in. lﬁmﬁ.ﬁh....,..“......A....‘...‘.,.A.._County, State of Oregon, bounded and described as
follows, to-wit: : . ' '

th 18, Block 6 of Cres-Del 4cres, Second Addition, situa
the NW¥ of Section 7, T 248, R 7 E,W.M., Klamsth County.

ted in

Together with all and singular the fenements, héredftaments and appurtenances thereunto belonging
or in anywise apbertainin{ .and which may hereafter

thereto belong or appertain, and_the rents, issues and
profits therefrom, and any -and all fixtures upon said Premises’ at the time of the execution of this mortgage
or at any time during the term of this mortgage. A ) '
TO HAVE AND TO HOLD the said premises with
heirs, executors, administrators and assigns forever.
‘ This mortgage is_intended to
following is a substantial copy:

'the appurtenances unto the ‘said mortgagee, his

FRNY

R

3,
==

secure - the' payment of.... &

i
2
7
3

See Exhibit "an attached hereto and‘by this Reference
Hereof, o

made 'a.part

by t]y;s mortgage is the date on wh
iy 18

And said mortgagor covenants to and with the mbrtgagee,
seized in fee simple of said premises and has a valid, unencumbe

The‘date of maturity of the debt secured ich the last scheduled principal payment be-
comes due, fo-wit: . Aprll 78 i :

his heirs, executors; administrators and assigns, that he is lawfully
red title thereto o :
and will warrant and forever defend. the same . against all persons; that he will pay said note, principal and interest, according fo
the terms thereol; that while any part of said note remains unpaid ke will pay all taxes, assessments and other charges of every
nature which may. be levied or assessed against said preperty, or. this mortgage or the note above described, when due and pay-
able’ and before . the same may become delinquent;. that he will promptly pay. and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereot superior to the lien of this mortgage; that he will kesp the buildings
now-cn or which hereafter may: be erected on the said promi conti, Iy insured against loss or damage by. lire and such other
- hazards as the. mortgages may from time fo tirne require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the mort-
gagee and then to the morigagor as their respective interests may appeat; all policies of insurance shall be delivered {6 the mort~
gagee as soon as insured. Now it the mortgagor.shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fittenn days' prior to the expiration of any. policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that ke will keep the buildings and improvements on said premises
in good repair and will not cormunit or* suffer any waste of said premises. At the request of the mortgagee, the morigagor shall
join with tho mortgagee in executing suant to the. Uniform Commercial Code, in form satig-

one or rmore financing statements pur
the same in the proper public office or. offices, as well as the cost ol all lien

factory to the mortgagee, and will pay for-{iling :
searches made by filing ofticers or searching agenciey as may be deemed desirable by the mortgagee, : .
} ; ; . CprT HetE
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PAY THIS AMOUMT Y

it
o

TO THE

oF:

’

oroer [+ W. Wayne Rudy & Madriene Danken‘bring(Rudy)':_

4/07/77 ' PAY Sl'p‘ Fl YA iy et ““ o .. L » ; 3508.66

COVELSR ghes Ll oy e R
FUNIGH & T & S o ‘
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" State Employees Credit Union

00 2293 12423 2w000 M2 L LEGe

State Employees Credit Union 022393

1328 STATE ST. . o P.0. BOX 2065 , ' 503-585-7084
© - SALEM, OREGON 97308 : -

,(NAME.

W.

MEMBER NO,

Wayne Rudy o o 28-9648

PURPOSE OF LOAN

DATE

consolidation & purchase new PU ’ ‘ 4/07/77

SECURITY

lst mortgage on propefty_& 1977 Chev. 3/4¢t Py ‘ L

A PROCEEDS

S 9,500.00

C{weun Loak 13 PAID AL scHEDULED)

C- AMOUNT FINANCLD (A BYD.” FINANCE CHARGE . «.;|E. TOTAL OF PYMTS.(C.. O) |F. A&WdAL PERCENTAGE RATE

%

s 9,500.00 $  3,179.20 - S 12.679.20 12

B. OTHER CHARGES (ITEMIZE) OR PAYOFF ON OLD LOAN

Optinnal - Disatiin

ment against losy
in favor of the Cre

* Balance of loan is

Unton does not charge prepayme
computed on a daily basia.

memper i this tegard 1S (ndicated i B (ather charges) above,

PROPERTY INSURANCE: Property Insurance, «f written in conncction with this loan, may - . B
“be obtained by borrower through any person of his chaice. The member agrees to purchase SHARES PLEDGED
acceptabte insurance covering vehicle(s) and/or other property cavered by security agree. .

isin default upon option of the credit union

oLD LOAN‘//= PRINCIPAL S . . . INTEREST $ S TOTAL'S
OLD LOAN ¥, i PRINCIPAL S i INTEREST S i e TOTALS
OLDLOAN .. = PRINCIPAL $.. . .~ INTEREST § : TOTALS
OPTIONAL DISABILITY INSURANCE [JVES B0 . L PREMIUM TOTAL § =0= i
N : ; . : TOTAL s[_ =0~
AMOUNT OF NUMBER OF . CASH OR P/8 FIRST PAYMENT THIS LOAN 1S SECURED B8Y A PLEDGE OF. SHARES
MONTHLY. PAYMENT PAYMENYS: FREQUENCY : ouk . AND A SECURITY AGREEMENT COVERING: '
- . MAXE . : MODEL 1.0, NUMBE®
211.32 60 Monthly 5/07/77 | :
Final -payment i o 1 a ; 9 F r Y ‘ ! !
 Ciaracs T Credit. Urhion oes not chara hes o e nminens; how nolid, feaner | 177 Chev | 3/4t PU CCL2477119145)
¢harged for the extra time, Any payment that (A) delays or (B) accelerates the reduction E 3 .
Of your Inan balance will {A) inc @ or (B} accrease your total mterest cost.. The Credst

nenatties un toans. taterest an. the unpad batance is

Y Insuranceis not tequired 1o ohtain extension of cregit. Actinn by D SIGNATURE

by collision, fire, theft, and comprehensive with a Loss Payabie Clause in
dit Union.: '

due ‘and payable uudn termination of employment or when any payment

OTHERIDESCRiBE) - 18t Mortgage

OTREN CHECKE 7
CHECKS

OPAY WHOCLRDS OF THIN LGAN AS NOTED IH A ABOVE, AT LISTEG WELOW
PAYABLE TOU : . AMOUNT

Yayne Rudy -

dayne: Rudy . yan

AND WILL COVER. AFTER ACQUIRED ACCESSIONS.
iayne ND WILL COVER AFTER ACQUIRED.

..,_4;652-&4__-__‘ SECURITY lNTEREﬁT: THE SECURITY AGREEMENT
- 41‘3_97_‘10_‘ “j WILL SECURE FUTURE OR:OTHER (NDEBTEDNESS

Rudy & Welcome Chevs |2,942.00
R ‘i S " T R "‘ v




The mor'rga;zor warrants that the proceeds of the loan represented by the nbove described note and this mortgage are:
a)* primatily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),
(b) for an organization or (even if mortdagor is a natural person) are for business or commercial purpsses other than

agricultural purposes.

Naow, therelore, it said mortdagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shail bo void, but otherwise shall remain. in full force as a mortgage to secure the performance of
all ol said covenants and the paymient of said note; it being agrecd that a lailure to perform any covenant herein, or il a pro-
ceeding of any kind be taken to foreclose any lien on said premiises or any part thereof, the mortgages shall have the option to

declare the whole amount unpaid o
closed at any time thereaiter. And |
premium as above provided lor, the

n said- note or on this mortgade "at once dye and payable, and this martgage may be lore-
the mortgagor shall fail to Pay any taxes or charges or any lien, encumbrance or insurance
mortgagee may at his option do so,; and any payment so made shall be added to and become

a part ol the debt secured by this mortgage, and shall bear interest at the same rate as ‘said. note without waiver, however,. of
any right arising to the mortgagee lor breach of covenant. And this mortgage may be foreclosed tor principal, interest and all sums
paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by the ‘mortgages. In the event of any
suit or action being instituted. to foreclose this mortgage, the mortgagor ugrees to pay all reasonable costs incurred by the mort.

dagee for ftitle reports and title searc

h, all statutory costs and disburseménts and such further sum as the trial court may adjudge

reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is _taken from any judgment or decree entered
therein mortgagor further promises to pay such sum ds the appsllate court shall adjudge reasonuble. as plaintifi's attorney’s fees
on such appeal, all sums to be secured by the lien of ‘this mortgade and included in the decree of toreclosure,

Each and all of the. coverants
and assigns of said mortgagor and of
In case suit or action is comn

and agreemonts herein contained shall apply to and bind the heirs, executors, administrators
said martgagee respectively, .
1enced to {oreclose this mortdage, the Court, may upon mofion of the mortgages, appoint a

receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
atter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this niortgage,
In construing this mortgdagde, it is understood rhat the mortgagor or mortgagee may be more than one person; ‘that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions heréol apply equally to

corporations and to individuals.

written.

*IMPORTANT NOTICE: Delete, by lining out,
licable; if a) is licable and if

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

T bl [

whichever warranty (o] or (b) is not ap-
h

is dofined in the Truth-in-Lending At ond R
with th i

the is a creditor, as such word

egulation Z, the morigages MUST camply

il sures; for this purpose, if this .
of a dwelling, use. Stevens-Ness

- 1305 or equivalent; if this -instrument Is NOT fo be o fint lien, use Stevens

* Ness Form No. 1306, or equivalent.
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State Employees'Credit Unilén

Wilbur Yayne Rudy and

MORTGAGE

t

iy

}ss.

I certify that the within instru-
r record on the

AL..., 19 .77,

28102 .

...on pagdh3l7
Record of Mortgages of said County.

KLAMATH
97308

d" fo.

ceive
..o'clock..PM.; ‘and recorded

»
i

M7T.

or as file number....
Witness my hand and‘ seal of !
County affixed. ' 5

STEVENS-NESS LAW PUB. CO.. PORTLAND. GRE. -

County of. ‘ R

3

STATE OF OREGOWN,
l4thday of .
H
book..
SALEM, OR

ment. 'was re
at.
in

/P.O. Box 2065

[ s.E.C.U.

STATE OF OREGON, -

" County of ’ MARICN . B R R e

BE IT REAlEAlBERE[LrThatonthm4”m“2@m"m”mdayoﬁmAPIilm”nm“m”mu¢”m”mhmum,197?ﬂ‘

before ‘me, the undersigned, a n
e Wilbur Wayne

“known' to:.mée fo.be the identical individual..

: acknbf,v[é‘dge,d‘ fo me ‘that...: th

otary public in and for said county and' state, personally appeared: the within
Rudy_and Madriene O. Dankenbring(Rudy) .. . B

. described in and who executed the within instrument “and
ey....... executed the same freely and voluntarily. o
IN TESTIMONY WHEREOQF, I have hereunto set my hand and affixed
‘ o my official seal the day and year last a‘bove‘?w;ritlen.




