38-12210-K

i | Ve, g320 S ey B
“8103 NOTE AND MORTGAGE ¢ a7 Pags SRR FC R T ) R A R

THE MORTGAGOR, . . ) ' i JUDITH "A, SAND=uRe

husband and wife i i
mortgages to the STATE OF OREGON, represented and acting hy the Director of Veterans® Affairs, bursuant to ORS 407,030, the follow.
ing described real broperty localij;i in the State of Oregon and Coun ty of ... Klamath H .

The Easterly 80 feet-of Lot 17 of BURNSDALE, Klamath County, Oregen.

to‘gether with the ‘tenements, heriditaments, rights,” privileges, and appurtenances Including roads and. easements used in connection
with: the.premlses: electric wiring and fixtures; furnace and heating system, water heaters, ‘fue] staorage receptacles;
ventilating, water and irrigatin oors; window shades and blinds, : cabinets, buil
covert: bui. air conditioners, refrigerators,
install; ses; d flora, or timber now growing or hereafter ; and any
*going items, in whole o1 in part, all of which nant to the
ues, and profits of the mortgaged property;

and f

(s,.%§Ar...555 and interest thereon, evidenced by. the following promisso;y note:

I promise to pay to the STATE OF OREGON .Twent re,.e,..i.t;hguﬁsan.d.mﬁim...hmdm
..and no/100 vt : Dollars ($..2.3,555 00, )i With Interest from the date of

initial disbursement by the State of Oregon, at the rate of 5 Ommmmmmm———e percenf per annum until such time as a
different’ interest rate is ‘established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in-Salem, Oregon,-as follows: "

$151..00= - TS on or be'ﬁ;re June .. 1,.1977 - m=and &51.0 ..on..the
lst.of. each. . month = thereafter, plug one=twelfth ofw =~the ‘ad. valorem taxes for each
Successive year on' the bpremises described in the mortgage, and continuing until the full ‘amount of ‘the. principal, interest
and advances shall be {fully. paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal. ) o .

The due date of the last payment shall be on or before May..1 20025 =m =

““In the event of transfer of ownership of the premises or any part thereof, I will co;
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

“This note is secured by a mortgage, the terms of .which are
Dated a¢ ...K1amath Falis, Oreron

I,

TUALER A, SanaRer Q

The mortgagor or sﬁbsequent ‘owner may:pay all or any part of the loan at any time without penalty.

. The mortgagor covenants that he owns the remiscs in fee simple, has good right to Mmortgage same, ihat the premises are free
from encumbrance, that he will warrant and defend same ferever against the claims and demands of all persons whomsoever, and this -
covenant shall not be extinguished by foreclosure, but shall run with the land. .

MORTGAGOR FURTHER COVENANTS AND AGREES:
- To pay all debts and moneys secured hereby; . o g
.- Not to permit the buﬂ'dlnis to. become pled; not to permit the removal or demolishment of any buildings or im-

provements now or hereafter existlncfz: ame in good re{zair: to complste all construction within a reasonable time in
accordance . with any . agreement . made between the parties hereto;. .. ] S ‘L p .

wiul purpose;

Not to permit any tax, . lfen, or ance to exist at any’ume:

. Mortgagee is authorized to pay all real Eroperly taxes aséessed against thé‘premlses and add same. to the principal, each of the
advances to bear interest as provided in the ote; - . i : g g

To keep all buildings unceasingly insurad during the term of the mortgage, against loss by fire and
company or companies and in such an amount as shan be sa;lsfactori; to the mortgagee; to

solicles  with receipts showing payment . in. full of all bremiums; ‘all such insurance shall b
?nsurance shall be kept in force by the mortgagor in case: of foreclosure until the period o




b8, Mortgagee shall be entitled to all tion and d recelved under rl‘ght of eminent domain, or for any security volun-
tarily released, same, to be applied unon the Indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

To. promptly. notily mortgagee in writing of a transfer of ownership of the premises or any part or interest in _same. and to
furnish a copy of the instrument of iransfer to the mortgages: a purchaser shall pay Interest as prescribed by ORS 407.070 on
all puyments due from the date of transfer; in all other respects this mortgage shall remain-in full force and effect,

The 1nortgagee may, at his optlon, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so dolng including the em{)loymem of an attorney to sccure compliance with the terms of the mortgage or the note shall
.draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be scecured by thls mortgage. .

Default inany of the covenants or agrecments herein contalned or the expeénditure of any portion of the loan for purposes
other than those specified in the appllention, except by written permission of the mortgagee given before the expenditure is made,
shall cause the enlire indebtedness et the option of the mortgagee to become immediately due and payable without. notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exerclse any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. 7 ' ;

In case foreclosure is commenced, the mortgagor shall be llable for the cost of o title scarch, mtorncy fees, and all other costs
incurred in connection with such foreclosure. .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take’ possession,
collect the rents, issues and profits and apply same, Jess reasonable costs of collection, upon the indebtedness and the morigagee shall
have the right to the appointment of a receiver to collect same. . . . K

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. .

It is distinctly understood and agreed that thls note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and. regulations which have been
issued ‘or may hereafter be issued by the Director of Veterans'' Affairs pursuant .to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and. the singular the plural "where such connotations are
applicable herein, .

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this /¢ . day of /?P/Q/l_ 197?

. / o )
A OAS s  HTr (Seal)
Daniel %, Sandberr

: : = / (Seal)
=Y. W (N NN PR CERN

Seal)
AR Handbare :

"~ ACKNOWLEDGMENT

" STATE OF OREGON.’

Klamath }“
County of -

Before me, é Notary Publie, personally appeared the within named Dani el B 8andhers and

Judibnh A. Sandbherg his wife, and acknowledged the forégoing Instrument to be ..their.. voluntary
act and deed. ' ‘

WITNESS by hand and offictal seal the day and year last above written,

Notary Public for Oregon

My Commission expires

MORTGAGE

FROM - : . TO Department of Veterans’ Affairs

STATE OF OREGON, :
County of KLAMATH

I certify that the within was receiygg and duly recorded by me in ... A ... County Records, Book of Mortgages,

N0 3. 77 page 632D, on the 145D day o LARRLL. 1977, WM.Do MILNE  KIAHAUH . county ....CLERK

; <« e
By %\1%_)’Z/ ’(,/7(/@ oo s DepULy.

{ . ‘
Filed - APRIL ' 14th 1977 . at o'clock L. 3;32 40
' Klauath f.alls, Oregon -

Cou;ny S Qlerk ‘ - g _(" //);qu t{i

After recording return to: - -
. DEPARTMENT OF VETERANS' AFFAIRS
General Services Building .
Salem, Oregon 87310, . - . .
Form Led (Rev. 5911 & Crret ji"I’d_)L?éﬁ'o.}‘e,me’MS‘\*u v
: - Dept. 6 Velerans' Afaivs
ad above noted addvesSS
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