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. M-mw
: April T 19.77 ., between
usband and Wife =~ T
e b oy as grantor, William e Ganong, Jr., as trustee; and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;
, ‘ WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as: ‘

s
H

Lot 13 in Block 10 of Tract No. 1108, SEVENTH ADDITION TO
SUNSET VILLAGE, Klamath County," Oregon.

which said described real property is not currently used for agricultural, timber or grazing. purposes,

together with all and ‘singular the appurtenances, ‘tenements, hereditaments, rents, issues, profits, water rights, sasements or privileges now or
hereafter. belonging to, derived from or in “anywise appertaining ‘to the above described ‘promises, and all plumbing, lighting, heating, venti-
lating,. air-conditioning, refrigerating, watering ‘and irrigation spparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, ‘shades and built-in applisnces now cor hereafter. installed -in or used in connection

; with the above described premises, including all interest therein which the grartor has or may horeafter acquire, for the purpose of securing

" porformance of ‘each.agreement of the grantor hersin contained and the payment of: the sum of THIRTAY—NINE..,,THOUSAND, FIVE
{$.2.2. 1500 ) Dellars, with interest thereon according ‘to tha terms of a promissory ncHU’NDREDafAN:DcwMQ/prDoQ;—G-iﬁ'e""
baneficiary or order and made by the grantor, ‘principal and interest being payable in monthly-installinents of $..331.45..0.. commencing

September. 15 19 f o ‘

This trust deed shall further secure the payment of such additlonal money, acquisition of the property by the benetfelary after default, any halance remalning In the
it any, as may be loaned hereatter by the:beneticiary to the grantor or others reservg - decount - shall he credited to the fndebtedness. It any " authorized reserve: sccount
having an tnterest fn the above desciibed dpropert » 88 may be evidenced by a for “taxes, assessments,” insurance - premiums and . other charges i not sufflclent” at any
note or notes. If the Indebtedness secured by thia trust deed Is evidenced BY  time for the payment of such charges as they become .due, the' grantor - shall pay the
more than one note, the beneficlary may credit payments recetved by it upon - defielt. to the heneficlary upon demand, and if not pald within' ten dugs afler such demand,
any of sald notes or part of any payment on one mote and part on-another, - (g heyeficiary may at its option add the amonst of such deflelt to' the prinelpal of the
a8 the beneflciary may elect. ' obligation secured herehy,

The grantor hereby covenanta to and with the trustee- and the beneflclary Should ‘the grantor fail to . keep nnr of the foregolng covenants, then the

. bereln that the said premises and property conveyed by this trust. deed are beneficiary wmay. at. its option carry out the same, and-all:its expenditures there.
free and clear of all‘encumbrances and -that the grantor: will nnd his helrs, for shall draw’ interest nt the rate ‘specitied in the note, shall be repayable by

an di s shall warrant and. defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
against the claims of all persons whomsoever, this Ieonrm:uon, lthe bﬁnericlnr;; ’ahnll leve th(f rluhttln llskdlscrm;ltlon ul) cumple:ﬁ
B T any Ilmprovements made on sajd premises and also to moke such repalrs to sal
The grantor covenants and sgrees to pay sald note according to the terms property as in jts sole d[scrntim’: it may deem necessary or ullvl!,l)lblc.

thereof and, when d assessments and other charges levied against L .

sald property; erty free from: all encumbrancen having pre. The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings In course of construction covenants, conditions and. restrictions affecting sald property; to ay all costs,
or hereafter constructed on - sajid premises “within. six inonths from the date fees and expenses of this trust, including the cost of. tille xcnrcr, as:well as
hereol or the date construction {s hereafter commenced: to repalr and restore ;. the other costs and expenses of the frustee incurred In connection with' or
promptly and In good workmanlike manner any bullding or - improvement on in enforcing this obligation, and trustee's and attorney's fees actnally incurred;
said property which may .be dameaged ‘or - destroyed an pay, when duc, all " to appear. in and defend any actlon or proceeding purporting to affect the secur-
costs Incurred . therefor; . {0 allow beneficlary to inspect sal property -at all ity hereo! or the rights or powers of the beneficiary or trustee; and to pay all

: times during construction; to replace any. work or materials unsatisfactory to costs und expenses, including cost of evidence of title and altorney's feea 'In a
beneficiary “within fifteen days after written notlce from beneflclary of Bsuch reasonable sum to be fixed by the court, In any such action or proceeding In
fact; not to remove. or destroy nnK bullding or Improvements now or hereafter : which the benefielnry or trustee mny appear unJ in any sult brought by bene.
constructed on sald premises; to eep all buildings and Improvementa now or ficiary -to foreclose this deed, and all sald sums shall be seeured by .this trust
hercatter - erected upon sald‘proiierby In good repair-and to commit or suffer deed. )
no. waste of said- premlses; to eep all bulldings, propeni' and -improvements K
now or hereafter erected: on . sald premises “contindously insured agalnst lose The heneficlary will furnish to the grantor on .wrilten request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not lesa than.the original principal sum of the. note or obllgation any-further statemenis of account, . .
secured by this trust deed, in a comp y or companies acceptahle to the. bene- .

< ficlary, and to deliver of {naurance In correct form and -with J I isUmutually agreed that:
approved . loss  payable clause in favor of the benefielary attached and - with '

remium paid, to the principal place of busliess of the heneficinry at lvast Lydn the event that any portion or all of sald property shall be taken
Ifteen days prior ‘to the effective date ofany such olicy of insurance, 1f . under the right of eminent domain or condemnation, the. beneflclary. shall have
sald pollcy of insurance is not.s0 tendesed, the haneF!clary may in-fts own ° the right to. commence, prosecute in its own name, sppear.in or delend eny ac.
discretion obtain insurance for the bemeflt of.the beneficiary, which Instrames - bion o proceedings, or to make any compromise or setblement fn connection with

‘shall be non-cancellable by the grantor during the full term of the potiey thus - such taking and, if it 60 elects, to Tequire thnt ail or any portion of th money‘s

obtalned. N . pn{nglct ns :;:m[lilannntlon ‘ror uu.c‘h taking, whlc}:i are In excess of the amount r‘%
X . T ; qulred to all T conts and att ‘s foes ily pal

; That for the purpose of providing regularly for the prompl payment of all tuxes, - OF Incurred by the grantor In such proceedings, shall he paid to the beneficlary
ussossments, and governmental charges levied - or assessed ngainst {he sbove. deseelbed pro- - and 2pplied by ft first upon any reasonable costs and expensen and attorney’s
perty and insurance premium while the Indebtedness secured hereby I3 in excess of B0¢, . fees ecessarlly paid or incurred by the heneficiary In such proceedings, and the
of the losser-of the original purchase price paid by the grantor at the time the loan we ~ balance applled tpon the indehic ness ecured herebs; and the grantor agrees,
made o the beneflelary’s origlial uppraisal.value. of the - properiy at the fime. (e loan 8t its own expense, to take such-actions and executc such Instruments s shati
-wag mae, T addition 10 the “monthly payments of . ~ D€ Necesaary in obtalning such compensation, promptly. Lpon the beneficiary's

the note’ or- obligation secured herehy — Fequest. - N .

re payable an amount equal 1o 1 /12 - 2, “At any time and from time to time u n written reguest of the bene.
of the tuxes, nssesements, and other charges due and nayable with respect to sidd property ficlary, payment of Ita fees and presentation of this deed and the note for en-
within each succeeding 12 months and also 1/36 of the insurance premium payuble with dorsement "(Jn_case of full reconvoyance, for cancellation), without affecting the
respect to -eald property within: each succeeding three years. while this. Trust- Deed. fs fn lability of any person for the payment of the indebtedness, the trustes may (a)

-“effect ag estimated and drected by the beneflclary. Beneficiary shalt pay to the. grantor consent to the making of any map or plat of sald property; (b) joln in ranting
Interest un guld amounts at”R rate mot Jess than the highest rate nuthorized to be pald any easement or creating and restriction thereon, (¢) join In an subor%lnnuon
" by baaks oo their open passbook atcounts minus -3 /4 of 19, If such rate fs less than or other agrecment affecting this deed or the Hen or charge hereof; (d) reconvey,
4o, the rate of inferest pald shall be 4, Interest shall’ e compuied on the meraze . Without warranty, all of any part of the property, The grantee fn any reconvey.-
monthly. balance: in the secount and shall he patd quarterly ta the grantor by eroditing ance may.be deseribed as the “person or persons legally entitled’ thereto” and
to the escrow account {he amount of the interest due, 5 N tie recitals therein of any matiers. or. facts shall be conclysive fmol of the

X i tg:%}‘fglnggsmthercor, Trusiee’s. fees’ for any ‘of .the services in this paragraph

L . 2 R 8] e $5.00. . . e - : L .

N -While the grantor is to pay any and #if tuses, usseestuents and other clurges Jesdod %

or assessed agoint “sald property, or anv part thereof, before the same begin to bear comlnsl;unl:: ’;‘3"5,’3,‘,’:'.?3‘,"{,”%'1 %nntgorlacur:!h yr:l;'ﬁ?e‘itg !&cneﬂ}:}gry (rlur{lna he

interest and also to pay. premiums on ali fnsurance policles upon safd pronerty, eith phy- o pony atfected by this decd and of any perso'nnymperg ".nc‘,’{f.’d :heor the pro.

ments ate to- be. mude 1hrough the heaefielary, as aforesald, The grantor hereby” authorizes grantor shail default in the pnymexit of any Indgbtednegl secured hermhn' i

the Lenefielary to puy any and 2l texes, assessments and other charges levied or Impaosed the performance of any agreement hereunder, grantor shall have the o ?ltyt:r f

against sodd praperty in the. umounts ag shown by. the statements thereaf furnished by the lect all zuch rents, {ssues, royalties and pro'flta earned prior to defau?z as tgg.

cullector of such taxes, assesswents or otlier charges, and to pay the Insurance premiums become due and px'lynhch 'Upan #oy defsult by the grantor hereunder, ihe beneZ

n. the smounts shown. or the slatements submitted by the Insurance careiers or thefr rep. ficlary ‘mey at any time - without notice, either in person, d

resentutives and to withdraw the sums which may be required from the resemve account, celver to be appointed by . court, anrf wi ‘
if any. estublished for thut purpuse.” The grantor agrees in no event o hold the beneficiary security . for the ’ndcbteJne!s herebs
-respunstble”for faflure 1o huse wny. Insurtnce wiitten or for any: loss “or damage growing. - sald property, ‘or any part thereof,

Cout of a defect in any Insuranee poliey,: and the beneficlary hereby Is “suthorized, in the . the rents, {ssues and profits, intluding those past due and npald, y
event inr nny loss, 50[ ccmmon:;sc h,n]«? selllle with u‘?yl ins‘lllrlﬂllrle cfngmnlr ‘xmd 1o ulgly l!lln\ the same, less costs and expenses of- operation and collection, Inclu&lng ronson.
sueh insurancr ‘receipls upun the oblizutions secures by this trus eed. In compu ng the able a torney's fees upon an ]ndeb ednes: . i
.amgtnt. of; the  Indelitedness for payment. #nd satistactfon fn full or upon sale or other as !hc‘ beneficiary l‘nn)?odeur{nmc. tedn ® secured perehy, sud fn; such- order




4, . The entorleg upon and taking possession of sald property, the collection nouncement at the tyme fixed gg the preceding po-o?onamon:.,'rha trustea shall
of such rents, {zaues and profits or the proceeds of fire aud other insurance pol- deliver to the purchaser his deed la form as required by law, conveylng the qm-
fcles or ooln‘penuntfon or awards for any takiog or damage of the property, and perty 80 sold, but without &by covenant or warranty, expross or implied. T'ha
the application or rejease thercof, as n¥ouu.l L shall not cure or waive mny de- . recitals in the deed of any miatters or facts shall be conclusive proof of the
fault “or potice of default hereunder or invalldate any act dose pursuant to truthfulness thereof, Any person, excluding tha trustee but including the grantor
such notice, and the beneficlary, may purchase at the sale,

§. The grantor shall notity beneflelary lo writing of any sale or con- 0. When the Trustee seils pursuant to the powers . provided  hereln, the
tract for sale of the above deacribed property and furnish beneficlary on a trustee shall apply the procecds of the trustee’s sale nh follows: (1) To
form supplied §t with such [ 1 ) h o8 the expenses of the sale including the compensation of the trustee, and g
would ordinerily be required of a new loan applicant and shall pay beneficiary  reasonable charge by -the attorney. (2) To the obligation secured by the
a servlce charge, trust deed. (3) To all persons having ' recorded “liens ' subsequeat  to the

. interests of the trustee in the trust deed as thelr Interests appear In . the

8, . Time is of the cssence of this Instrument' and upon default by’ the order of their priority. (4) The surplus, it Mli‘., to the grantor of the trust
grantor in payment of any fndebtedness sccured hereby or In performance of any deed or to bis successor In Interest entitled such - surplus,
agreement y the beneficlary may declare al .
mediately due and peyable by dellvery to the trustee of written notice of default 10. For uny reasou permitted by law, the beneticlary may from time to
and ‘election to sell the trust property, which notlce trustee shall cause to be time appolnt o successor or successors to.any trustee named héreln, or.to any
duly tiled for record. Upcn delivery of sald notice of defauit and election to sell, successor trustee appointed hereunder, Upon mich appolutment und without con.
the beneficlary ahal deposit with the trustee this trust deed and all promissory  veyance Lo the successor trustee, the latter shall be vested with all title, powers
notes and d 6 tdenc; ditures secured hereby, whereupon the and duties conferred upon a0y trustee hereln named or appointed hercumfer. Each
trustecs shall fix the time snd blace of sale and give notice thereof as then such appolntment and aubatifution shall be made by written. Instrument executed
required by law. . by -the beneticlary,  coutaining reference to this trust deed and - Its: pluce of

) E record, which, when recorded in the office of the county clerk or recorder of the

7. After defsult and any time prior to five days before the date set county or counties in which the property. Is situated, shall be conciusive proot of
by the Trustee for the Trustee's sule, the grantor or other . person .so pruper appointment of the successor: trustee,
privileged may pay the. entire amount then due under this trust deed and :
the obligationy secured therebK (including costs and expenses actually Incurred 11, Trustee accepts this trust when this deed, duly executed and ackoow-
in enforcing the terms of the ob d sttorney's ledged is made a {mhllc record, as provided by law. The trustee Is not obligated
not- excecding $50.00 each). other than su o notify -any party hereto of pend ng snle under any other deed of trust or of
not then be due had no default occurres any action or proceeding In which the grantor, beneflclary or trustee shall be a

. purty unless such actlon or proceedlog Is brought by. the trustes,

A AR LT

e s g

8. After the lapse of such thne s may then be required by law following

rdatlon of said notice of default and giving of sald notice of sale, the 12, - This deed applies to, Inures to the benelit of, and binds alt parties
trustee shall sell sald property at the time and place fixed by hlm in said notice hereto, their helrs, Jegatess devisees, administrators, CXCCULOrs, BUCCEsSOrS - and
of ssle, elther as o whole or in leg.lrne parcels, and iu such order as he may de. assigns, The term: “beneficiary” shall mean the  holder and owner, incinding
termine, at public auctlon to the ighest bidder for cash, in lawful money of the pledgee, of the note secured herehy, whether or not named as a heneliciary
United Btates, payable at the time of. sale. Trusteo may postpone sale of all or ieretn, I construing this deed and whenever the context so requires, the fua.
any portion of sald property by public announcement at such time and glnce of culine gender includes the feminine und/or nenter, and the singulst number In.
sale and from time to tlme thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and ‘seal the day and year first above written.

= -4 745/ .(SEAL)
4 Loz, f—ﬁ/f/ ASEAL)

| STATE OF /OREGON
County of Klamath 83, A { . ;
THIS IS TO CERTIFY that on this / S~ day of April . A 18,27 vefors me, the undersigned, a

i
h

Notary Public in and for said county ‘and sld!e. personally  appeared the within’ named . S
JOE L. KELLER_AND 'ROSIE ANN _KELLER, Husband. and Wife

to me "perscnally ﬁﬁoyn to ‘be the idanucd! indlvidual .S named in and who executed : the foregoing Ins;l:rument and acknoWledqod to ‘'me that
h.'..th.e.y '.é\i:egu.ied'_l?xp"sume freoly and voluntarily for the uses and purposes therein expressed. : -

B . Hil TES‘I‘IMON?. 'V}_’FiEREOF, I'have hereunto sst my hand and’ affixed my n al seal the day and, yearlasl above writlen,
S roel) s . ;

Prand /%ﬂ/// / E/ﬂi&u,\

Notary Public for Oregon .
My commission expires: November 12 , 1978

e s

Loan No. w5 STATE OF OREGON} ss.

R R : County of Klamath
TRUST DEED

I certily that. the within  instrument
was received for record ‘on the
' day of APRIL.
(DON'T USE. THIS at3;32
el iy An book- M77 0D page ....6322

Grantor ‘ : LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

- FIRST FEDERAL SAVINGS & ' R .+ «Witness my hand and seal of County
LOAN ASSOCIATION . ) < affixed.
) Beneficiary ' *

Alter Recording Return’ To: . : - I SR MILNE
FIRST FEDERAL SAVINGS® .- : : : Couhty. Clerk

540 Main . St, - ~
Klamath Falls, Oregon ‘ : o Nl -@,‘/&;&y

FRE $ 6.00

REQUEST FOR FULL RECONVEYANCE
s - To bo used only when obligations.kave been paid.

"

TO: William Ganong wiomer Truston

The undersigned is the legal owner and holder of all indebtedness  secured b
have besn fully paid and satisfied.. You hereby are direcled,
pursuant to statute, to concel all evidences of indsbiedne.
trust deed) and to roconvey, withou! warranty, to the
same. . L '

by.

T




