. TCNtS are fo by ‘made through the beneflelury, as aforesald, The grantor hereby Risthorizes

Loan #Ol—§1163 T/A 38-12256 TRUST  DEED
<8106 g

THIS TRUST DEED, made this 14 th day of i ... 1977 . between
A

... ap
[S AND LEONA M. DAVIS, Husband and wife B
L S - as grantor, William: Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATI alls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary; ‘
WITNESSETH:

The grantor irrevocably grants, bargains, - sells and conveys to the trustee, in trust, ‘with power of sale, the property
in Klamath County, Oregon, described as: -

The following described real Property in Klamath County, Oregon:
A tract of land ‘situated in Block 12, Tract lliZ, EIGHTH
ADDIIION TO SUNSET VILLAGE, more particularly described as follows:

portion of Lot 18, begi ning Easterly corner of said

Lot .18; thence South 57 06'14" West 68.69 feet; thence along ' the

arc - of a curve to the left (radius = 30.00.feet and central angle =
00 59'208) 5.70 feet; thence North 33 53'06“'Wesg'110.68 feet; thence
North: - 57-06'14" Bast 76.31 feet; thence South 32753144" East '110.61

feet Fo the point of beginning, with bearings baseq on the plat
of said Tract 1112. :

‘which said described real property ‘is not.currently used for ‘agriculfural. timber or “gtazing. purposes,

together with oll and singular the appurtenances, tenemonts, hereditaments, rents, issues, " profits, water rights,’ casements. ar privileges now or
hereafter belonging to, derived from or in anywise sppertaining to ‘the above described premises, and' all plumbing, lighting, hoating, venti.
lating, air-conditioning, refrigerating, watering and irrigation spparatus, equipment and-fixtures, together. with all awnings, venotian blinds, floor
covering in- place ‘such as wall-to-wali carpeting and linoloum, .shades and built-in appliences now or heroaftor insfalled inor used in connection
with ‘the abovs “described 'premises,“induding all interost- therein which the grantor-has or moy “hereafter acquire. for tho purpose of securing.

performance ‘of each agreement of the grantor-herein contained and the payment of ‘the sum.of Y-SEVEN TH&USAND,EIGHT

($37.,.800..00. . )" Dollars, with interest thereon according fo the teims- of a_ promissory HJJFND@Q AND!ENMJ-;Q:QS‘ETQ_ the

beneficiary or order and made by the grantor, principel and interest being payabla’in monthly installments- of 5298.\ 15 commencing
o May 5 9720 ‘ ‘ o

; This trust deed shall further secure the bayment of such additiona} money, acquisition’ of - the property by -the beneflelary after default,’ any halance remalning in the
if any, as may be loaned herenfter by the benellelary to the grantor or others reservo account shall be eredited ta -the indebtedness, If mny - authorized reserse account
having-an interest fn-the above descrlhedfFOpertf. y evidenced by a - for {ayes, nasessments, Inurance premiums and other ‘charges s mot aufflelent " at any
uote or notes. . If the indebtedness secure bg this: trust deed Is evidenced By time for the paymert of such charges as they. become due, the grantor -shall pay the »
more thus one note,- the beneficlary may. credis payments recelved by It upon - gefloy to the Leneflelary upon' demand, and If not. pald within ten days after sueh demand,
any of sald-notes or par of any payment on oneuote and part on another, -y, beneflelary may at s option add the amount of ‘surh defielt to-the principal of {he
a8 the beneficlary may elect, . obligation secured hereby. . :

- - -The grantor hereby covenants to. and with ‘the trustee and the beneflclary : Should the grantor 1ail to-keep any of the foregolng covenants, then. the.
hereln that ‘the said premlses and prosu-rty conveyed by this trust desd are beneficiaty mey at its option carry out the and all its expenditires there.
free andclear of sl encumbrances and that the grantor will and his helrs, for shall druw’ (nterest at the rate e note, shall be repayable by
executors and ‘administrators shall warrant and- defend his sald title thereto the grantor on demand and shall he secured by the Hen of this trust deed, In
againat the claima of all- persons whomsoever, thie connection, the beneficiary shall have the right (n its discretion.to complete
- R te T L any Improvements made on satld premises and also to make such repairs to said

- The grantor covenants and agrees to pay sald note according to the terms broperty as In its” sole discretion Iy may .deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep - sald property free f; -The grantor further agrees to comply with ‘al} Inws, ordinances, regulations,
- cedence over. thls trust deed; to complete ali bu! . covenunts, conditlons and restrictions aftecting sald property; to ray all costs,
or hercafter constructed on saic remises within fees .and ‘expenses of this trust, Including. the cost of title search, as . well ag
hereof ‘or:the date construction is ereafter commenced: to repsir and restore- - the other costs and “expenses of the g In connection with or
promptly and In good workmaniike manner. any bulldlng or in enforcing ‘this obligation, and trustee it
safd “property which may. be damnged or destroyed and pay, to rppear inand defend s ng to affect the secur- -
. coats Incurred therefor; ‘to allow beneficlary ‘to inspect eal ity hereof or the rights ol el Or_trustee;. and to pay ‘all
times ‘during coustruction; to replace any work cesta and expenses, including cost of evidence of title and attoroey's fees.in 8
beneficiary within fifteen days after writt . reasonable sum to be fixed by the court, in any such - action. or proceeding In
fact; not“to remove or destroy nni buildin which the bencticlary or trustee may-appear and In any. sult, brought by bene.
constructed on said bremises; to fe ticlary to foreclose this deed, and all nald sums shall he secured by thl’; trust
hereatter erected upon said proj . deed, -
-.n0"waste of sald premises; to . g .
now "or " hereafter erected on sald - The heneficlary will furnish to the grantor on writien request therefor an -
by fire or such other hazards as the beneficiary may annual statement of account: byt shall not be obligated or required to turnish
in'a'sum. not less than the original principn! aum of the note or obligntion any. further:statements of account, . )
secured. by this trust deed, in a pany or ble to the bene. g e
ficlary, danld to dellvl;elr Lh‘e orlglin:lfpollcy ?t ti,:null;am:e" l;q correﬁt Lor&m an‘;l with 1t 138 mutually sgreed that: o
spproved  loss - payable clause in - favor o ¢ - benefielary “attached an, - g - .
- Egmlum pald, pmy the principal place of w4 eneficiary at least L In the event that any portion or- all of eald pmpcr!}y shall be taken
Ifiteen days: prior to tge effective date olicy “of Insttrance. Jf  under the right of eminent domain or condemnation, the beneficle, shall have
id policy iclary may in {ts. own ¢ tight to commence, prosecute in its own name, appear in or defend any ac-
ficlary, which Insurpnce tion crfmcecdlngs. or to make any compromise or settlement in conn
term ‘of the policy thus such taking and, if it so elects,.
B payable as compensation for au

qugtnlned. : B : quired to pay all reasonable costs,
That for the purpose of providing. regularly for the prompt payment of alt tayes, ' or incurred by the grontor fn such
aosessments, and governimental charges levied or- assessed - against. the ahore descrited pro-  and- applied by 1t first upon any "-‘&’l’g"‘féggﬂgﬁ
] i q 9 11 [’ i
the Indebteduess “““;,‘,’n{l’,‘,’ej’{ ;f:e i,n,,::c:;i ?!mf Owﬁ balance applied upon the indebte ness secured hérchy; h agrees,
©property at”ths time fhe lgan. . AL 1ts own expense, to take such actions and execute such Instruments as shall
Lion 1o .the “monthly payments of D€ cessary In g such . Promplly upon- the -beneficiary's
uote or pbligation secured herohy = - TeQUest.., . : E ' .
pal and interest are pngabld ar- smoint equal $o 1/12 2. At any time and from time to time u n written request of the bepe. . -
of .the- taxes, nssessments, and other chargey -due and payabie with ‘respect to maid property - fiefary, payment of its fees and presentation omhla deed and the nota for ens
s within each suecoeding 12 months and also 1/36 of the Insurance premium payable with dorsement"(in cass of full reconveyanee,  for canceliation), without aftecting the
respect 1o sald property within each succeeding three “vests while thiy Trust Deed §s n lability of a f the indebtedness, the trustee may (a)
ceffect ny estimated and directed by ‘the beneficlary, Benellclary shall pay lo the grantor lat of snid property: (b) join in granting
Interest on. suid amounts at 3 rate not less than the highest . rate suthorized to. be patil 3 on thercon, (¢) join'in an: subordinstion
Ly banks on_their open - passhook accounts minus 8 /4 of 1. If. gueh rate {8 less -than ement affecting this deed or the llen or charge herco!v; (d) reconvey,
4¢r, the rate of foterest pald shall be' 4<%, Interest: shall be computed on the wergge anty, ali or'any part of the property. The grantee in ARy reconvey-
monthly bolance 'In the sccount and shall-be pald quarterly to the granter by erediting ance may be deseribed as ihe ‘“‘peraon or persons !erully entitled thereto” and
to.the escrow acconnt the amount of the $merest due, . B B Cthe recltals “therein of any matters or. facts shall be conclunive yroof of the
e N ) g t}y;u%lhfglngnoouwrcol. Trusiee’s tees for any of the ‘wcrvices In thls paragraph
: shall be $5.00. . : -

While the grantor Is to' pay any and- al] !xixw. assessments and “other eharges Jovjed " A ) y " -
or ussessed agalnst said property, or auy  part thereol,” befurc, the  same begin” to bear - nslinnI:: ﬁdmgfeﬂlt:gg‘t’:"lm ";’lf‘"’;‘fr hereby assigns to beneﬂcln!ry c!lurlnx the
intérest und also to pay premfums on ull insurance: pollcles tpon’ sujd Droperty,’ such pay. . perty affected by this deed and of nﬁ_v :
grantor shall default in

the bepeficlary to pay any and all taxes, »ssessments and other. charges lesied or imposed the

ugainst sald properts in the amounts as shown by the statements thereof furnished by the”
eollector of sm‘h]luxcs, nss’e.\‘smems or omti'r flmg{o’s. nl;‘d }u pay - the mlsurmlcc ;')rx;miums .
In. the smounts shown on the statements submitted by the nsrance earslers or their. rep. " "M 2

tesentatlves and to withdraw (he sumy which may be vequired from-the reserve aeeount, {Lﬁ'v“{,’ J," ngl,, l;;’}.;;;‘ﬁ-,tg]m}c;y”:xh%gﬁr?? talgti' without regard to
it any. established for thyt piurpuse. The Rrator agrees in no event to hold.the benefleinry recurity for the indebtedness hereby secu
responstible for fallure to have uny Insurance wiitten or for any 105 or damnge growlng ald propesty, or any part thereof, "In Ity ow
out of-n defect in any dusurance policy, and the beneflictary - berehy 13" authorized, - in’ thy i ho ‘tents, lasues and profits, including those past due and unpafd,
ewent of any loss, to compronilse and setle with any’ fnsuratice company. and to apply any the same, less costs and expenses of operatlon and collectlon, {nclud}
stich insurarice recelpts wpon. the obligations seeured by this trast: deed, In computing the able attorney's fees, upon any- Indebte '
aont. of, the indeltedness for payment . and satisfaction’ i -full “or- upon sale. or other - pg the bene: iciary may - deterinine.

become. due and payable. Upon . any defaylt b,

and - apply
ng reason-
nesa secured hcrqby, and {n such order

g fﬂ?:,tmw o

o
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4. The entering upon and takiog possession of satd property, the coliection fived by the preceding poatponement. The trusteo shall
of such rents, issuca nud profits or the proceeds of fire and other | bls deed in form aa requi by law, conveylag the |‘r‘n)- i
ictes or mecnntlon or awards for any taking or damage of the property,  aud perty 3o sold, but without &ny covenant or warranty, expreas or Jmplied. . The 3 o
the application or release thereof, ns aloresal , shall not cure or wafve any de. recltals In the decd of Ay niatters or facta shall be conclusite proof of the - Saioeses S T R e i g TR
fault “or . motice of default hereutder or invalidate any act: done pursuant to truthfuloess thercof, Any person, cxcluding tho trustes but includiug the grantor o . . !
such potice. . and the beneficiary, mny . purchase at the sale,

5, The grantor sh tify beneficiary in writiog of any sale or con- 0. When the Trustee sells - purcuant to the powers provided "hereln, the
tract for sale h. ¢ descrived roperty ‘apd furnish beneficlary on a trustee shal) apply the procecds of the trustee's sale na follows: =~ (1) To !
form supplled It with such personal information eonccrnln? the purchaser ag the expetises of the salo including the compensatlon of the trustce, and a ‘
would ordinarly be required of a pew Joan applicant and shall pay beneflclury reasonuhle the attorney.  (2) To the obligation eecured by the ) . oo
8 service charge, trust deed. . (3) T'o alt persons having - recorded - lens subsequent " to the Lo . ‘ . g k ' R

; ] . ol Sk

interests of the trustee in the trust, deed as:thelr Interests appear [0 the

8, Time Is of the esmence of and upon defzult by the order of thelr priority, = (1) The aurplus, {f any, to the gruntor “of the trust
grantor In %n,vmcnb of any indebtedn or lan performance of any deed or to his seccessor fn interest entitled to such . surplus,
agreement here ums secured hereby f{mi. ‘ .
mediately due a v hi n notice of default 10. For any reason permitted by law, the beneticlary may from time to
and election to sell the trust property, shall causo to thne appolnt a successpr Or -8UCCCSROrS o any trustee named bereln, ‘or to any .
duly filed for record, Upon dellvery of said notice of default and election to sell, - suceessor trustee sppofnted herounder, Upon such appolntment anqd without con. ¥ : : : ) . .
thi benef(llnh\lry shall deposit with the trustec this trust deed ang all promissory veyance to the succesmor, trustee, the lutter ghall he vested with alt mlf‘ pc‘r'urﬁ " . i . 5 ':mmm_,\m
notes an 10 xpendl er. Kac « R i ST it b T P \ ? :

t

17 ts g e sccured hereby, whereupon the and duties conferred upon any trustee herein named or sppointed hereun

Uustees shall fIx the time and place of sale and give notlce thereof as then such appointment and substitution shall be mude by written tnstruinent execuied
required by law, . . by the beneficlary, contalnlng reference 1o thls trust deed and fta. placo . of

record, which, when recorded in the olfice of the eounty clerk or reeorder of the

7. After defadl} and auy time prior to five days before the -date set county or counties in ‘which the property i situnted, shall be conclusive proot of
by . the Trustee for- the Trustee's ‘sale, - the grantor -or other  person so bproper appoinievient of the suceessor frustee, .
privileged may pay the entire amount then due under this trust deed . fnd . K . B
the obligutions secured Lherebx (Including costs and expenses actually incurred 1L Trusiee accepts this trust when' this deed, duly excciited and ncknow.
in enforcing the terms of the obligation end trustee’s and attorney's -fees Iedged is made a lmbllc record, ng provided by law, The trustee fs not- obligated
not exceeding' $50.00 each) . other than such portion of the princips] a3 would any parfy hereto of pendiug sale under nn]' other deed of trust or of
not then be due hag no-default aceurred and thereby “cure the default, 1 Or proceeding In which the Rrantor, hene:

lelury or truiatee ‘shall be a
ess such action or proceeding s brought by the trustee,

After the lapsc of Buch time a8 may then be required by law following X
on_ of said notfce of default and .giving of said notice of sale, the 12, This deed . applies Lo, inures’ to the benefit of, and binds. all parties
acll said property at the time and plrce fixed by him in sald notice hereto, thelr helrs, legutees devisees; adminfstrators, £Xeculors, successors ang

elther as a whoije or in seﬂante parcels, end in assigns, The term “beneficiary’ ghali menan . the holder and owner, including

termioe, at public auction to the highest pledgee, of the note secured herehy, whether or not nnmned as g beneticlary
United 8tates, payable at the time of. T ierein. In construing this decd and “whenever - the context so requires, the mna.
any portion of arid property by publia { cullne gender includes the teminine and for neuter, /nd the aingulur number in.
ssie and from t'me to time thereafte: cludes the plural, i .

» sald’ gromtor has hereunto set his hand and seal th Y and year first above written,

. (SEAL)

B C B B
Lt 20D / et (SEAL)

STATE OF OREGON
County of Klamath 8. ; /Z _Zx o : :
THIS IS TO CERTIFY  that on this [ day of ... April . before ‘e, the undersigned, a
- Notary Publié in. aid for satd county and state,  personally appoared. the within nomed, T AL -
BRI P DAVIS AND LEONA M DAV;[S,,__,Husband,_,andelﬁe .
ic.;“mAe" pergo‘;icdly 'kno‘?vilg,,lé be the identical Individual S nemed ‘in and who executed the foregoing inslrumenl and ucknowl»edqed fo me that
Cabh 34 :pecut%d lhe';' . 'C{i,&m freely and voluntarily for' the uses and purposes therein axpressed. ' .

IN TES'I‘HAlOi\IY "\)&'H have héreunto ot my_ hand ‘and - affixed my al seal the day and, year. last above “written,
sy o ) ) ! /

’

Notary Public for Oroqan T
My commisslon oxpires:

"November 12, 1978

STATE OF OREGON | .
County ‘of Klamath f 58

TRUST DEED

I certify  that - the within “instrument

was received for record on the A4th

day of ... AL 1907

-+ {DON'T usE Tuis at@i;?.zr,_.,;o'cloék PM., and recorded
ep i FESERVED. in book "M77 - - -.on page 6325

FOR RECORDING

) - -Grantor LABEL. IN COUN. Record of Mortgages of said County.
TO ; A TIES ' WHERE : : ’ :

FIRST FEDERAL SAVINGS & k USFD") T Witness my hand and seql of County
LOAN ASSOCIATION =~ | = | o  affixed. : : ,
e Beneficlary . ERAE

Do MILNE

Aler Recording ‘Return To:" : R : . E ile A e

FIRST FEDERAL SAVINGS .. e o ‘ County Glerk

*.. Klamath: Falls, Or.eqon' : : ‘ ' %/@‘f//\épﬂéﬁw

2943 S ¥ I FEES 6,00

‘ REQUEST FOR FULI. RECONVEYANCE
L S To bo used only when obligatlons have been paid.

TO: William Gan‘onék._.._....xm;.,‘Tmstea B : : :

The undersigned s the legal owner and holder of all indebtsdness secured by the foregoing frust doed. All sums secured by scid trust deed

have been fully pald and satistiéd. You hereby are directed, on payment 1o you of any sums owing to You under. the terms of said trust deed or

" ‘pursuant io statuts, to cance] cll evidences of indebledness socured by said - irust deed (which are dellvered to you herowith together with said

trust - deed). and to reconvey, without: wearemty, to the patties designated by the terms of sald frust deed the estate now held by you under the
same, Eo ; . o : ; . .

f

First Federal Savifigs and Loan Association, Beneficicay

by.




