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28111 ~ THE MORTGAGOR Yol._7) ryge

- BOGER.M....SCHOOLER..AND. .CHERYL. ANN. SCHOOLER....Hushand.and_Wife

-hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION: of Klamath' Falls, a Federal Corporation, here-
Inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor ay herealter  acquire, together with the income, rents and profits thereof, towit:

Lot 2 in Block 9 of Tract 1064, FIRST ADDITION TO GATEWOOD,‘
Klamath County, Oregon. '

Mortgagor's performance under this Mortgage and the Note it
secures may not be assigned to or assumed by another party. In the
event of an attempted assignment or assumption,; the entire unpaid
balance shall become immediately due’ and payable.

together with all- heating apparatus (including firing units), lighting, plumbing, water heater, bvenetian‘hllnds, and other fixtures

which now are or hereafter may be attached to or used in connection with said premises and which shall be. construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

THIRTY=SIX. THQUSANR.. . NINE HUNDRED.AND FIFTY. AND NO/100==smuccsce——

Dollars, bearing even date, principal, and interest being‘ payable in EW)&&QStallments on the
llth.day.of. Ocktober,. 1977 and. the. llth.day of April, 1978 and the

principal_balance.plus.interest. due.on.orzheiRks. 18 months from dagge.

and to secure the. payment. of such additional ‘money. if any, as may be loaned" hereafter. by ‘the mortgagee to the mortgagor or
others having an interest in the above described ‘property as may be evidenced by a note or notes. I? the .mortgage . indebted-
ness is evidenced by more. than one note, the mortgagee’ may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as. the mortgagec may elect. :

The mortgagor covenants that he will keep the buildings now.o; 'hereafter erected on said mortgaged ‘property - continuously . insured
against loss b:g fire or other hazards, In such companies as the mortgageo may direct, in an amount not less than the face of this monqq&o,
. with loss ‘payable. first o the mortgagee to the full amount of sald indebtedness: and then ‘lo the mortgagor; - all policies to be . held by the
The hereby to_the mortgages all right .in all- policies of insurance carred upon said property and. in case of

loss or dumage to the property insured, the raortgagor . hereby -appoints the mortgages as his agent to ‘settle and adjust such loss or damage
and apply the . proceeds, or so ‘much thereof as may be necessary, in payment of said fndebtedness. In.the event of {oreclosure all ﬂq‘iﬂ .
of 1;};1.& mortgagor in all policies then in lorce shall pass to the morigagee thereby giving said mortgagoee the right to assign and transler: sald

policies, . . . § G

The mortgager further covehants that the bullding or bulldings now on or hereafler erected upon sald premises shall be kept In good repalr, not altered, extended,
removed or.demolished without the written consent of the mortgagee, and to complete all buildings- in eourse .of construction or -hereafter constructed thereon within six
months from the date. hercof or the date construction is hercafler commenced, The mortgagor. agrees to pay, when due, all taxes, -ussessments, and charges of every kind
levied or assessed apalnst safd premises, or upon this mortgage or the note and-or the:indebtedness which It secures or any transactions. In conncetlon therewith or any other
Yen which may be adjndged to he prior to the Jitn of this mortgage or which becomes a prior Men by operatlon of law; and to.pay premiums on any Hfe. Snsurance policy
which may be assigned as’ further securily to mortgagee; that for the purpose of providing regularly for the prompt *payment of ' all - {axes, -askessments and governmental
charges levied or assessed . against' the mortgaged -property and Insurance premiums while any part ‘of - the "Indebtedness® secured - hereby remains unpafd, morigagor -will
pay to the mortgageo on the date installments on principal and Interest are. payuble: an- amount equal to 1/12 of sald yearly charges. No'Intercst shall -be pald. mor-
tgigor on’sald amount, and sald amounts are herchy. pledged 1o mortgagee as additfonal security for the payment of this mortgage and the note hereby secured.

. Should the mortgagor fail to keep any of the foregoing covenants, then the mortgagee may perform them, without walving any other right or remedy: herein given for
<-auny sueh breach; and all expenditures in that behalf shall he secured by thls mortgage and shall benr interest fn neeordance with the terms of. & certain promissory note of
even dute herewith and” be repuyable by the mortgagor on demand. B :

In case of default in the pa{mem of any installment of said’ debt, or of a breach of any of the covenants heroin or contatned in the
or loan d by the mortgagor, then the entire debt hereby securad - shall, af the morigagee’s. option, become immediately
due without' notlce, and this. morigage. may be foreclosed. . . Co

The mortgagor  shall pa‘y the morigagee’ a reasonable sum as. attorneys fees in any suit which the mortgageo ‘defends or prosscutos to
protect the llan hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay .the cost of
searching records and abstracling same; which sums shall be sacured hereby and may be included in the decree of foreclosure. pon bringing -
action to foreclose this mortgage or at any time while such pi d is d o thout notice, may. apply for and securs
the appointment of a receivar for the mortgaged property or any part thereof and. the Income, rents cmd profits -therefrom.

The mortgagor consents to a personal doficlency judgment for. any part of the debt hereby secured which shall not be paid by the sdls
‘of sald property. v ; N A ;

. ‘Words used in thla' mortgage in the presont tense shall include the future tense; ard.in the masculine shall Include the feminine ‘and
nenter gonders; and in the singular nhal’l include the plural; and in the. plural shail include the . singular. K .

Each of the. covenants and -agreements heroin . sholl be 'binding:upon all successors. in.interest of each of the mortgagors, and ‘each
shall -inure !o the benefit of any successors in interest of. the mortgagse. : : b
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SEALY

Dated at Kiemath Falls,” Oreqon, this

STATE OF OREGON fo
County of Klqpulh

THIS CERTIFIES, that on this April
. A D., 19, 77, befora:me, . the undersigned, a Notary Public for: said stale personally u'ppeared‘lha _wilhin neamed

day of e

ROGER Aw.,:wscno‘oLE”RvAND CHERYL ANN SCHOOI‘,ERV, ‘Husband and Wife =
: - jies : the

o mer‘in%‘;vﬁ to be thd iddnﬁcai porsonss..” described in and who execuled the withir, instrument und ucknowlodqod to me that .oild..
execuied~the. same freely and voluntarily for the purposos therein expressod. " . B
T - i '

'df!fTESTIMONj[; W]-XEP}JE’O}', 1 have hereunto set my, hand end officlal . spal the day arid yecr last aboves, written. p . .
RPN ,'..";" S : P : e R X
i N . L ub! r - the  Siate of Orogon P
Rumw at' Klamath Falls,  Oregon.
My commission expires: .
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Mortgagors
—To-

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON {s
County of Klamath ?

.-Filed for record at the request of mortgagee oy
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- PFIRST FEDERAL SAVINGS AND LOAN"
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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