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TRUST DEED TO CONSUMER FINANCE LICENSE

THIS TRUST DEED, made this lZCh day of - s 1977 | between
Roger Walsh Costell and Kay Francis Costello, husb ML i, us Grantor,

Mountain Title ey as Trustee,
and U.S. Cr e e, a8 Beneficiary,

R I

Grantor irrevacably grants, bargains, sells and conveys to trustee in trbst, with power of sale, the property
Klamath oo County, Oregon, described: ass '

Srhat portion of the NW % of NW Y% of Section 10, Township 39 South, Rang

MfWillamette Meridian, Klamath County, Oregon, described as follows:

. ‘Beginning at the Southwest cornar of said NW % of NW Y% thence North 0°08! West along

!2; the West line of said NW % NW Y% 333.94 feet; thence South 89°30'57" Rast 1292,43 feet to

. the East line of said NW.% of NW%; thence SSuth 0°10'53" East '333.80 feet to the

i Southeast corner of said NW % of NW ¥%; 'thence North 89931'22" West 1294.26 feet to the
point:of beginning. :

together with all and singular the tenements, hereditaments and appurtenances and all other’ rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereoi and all Hixtures now or hereafter attached to or used in connec-
tion with said real estate; ) :

FOR'THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

the paymeﬂt of the sum of 8.2..0.,.000 00 ....this day actually Ioaneg! by the beneliciary to the drantor lc;r which sum the grantor

5

has given his note of even date payable with interest to the beneiiciary in 1_20

each, the first installment to become due and payable on the . ..,Bth
sequent .installments on the same day of each month thereatter until said nofe

sum of § .335.-;03, L.will become due and payable on .
ing rates: It the original amount of said loan is $5,000, or less,
note not-in excess of $300, one and three-quarter percent per mon?
cess of $300, but not in excess of 81,000, and ons and one-
said note in excess of $1,000, but not in excess of $5,000; i i8i is in exces 000, then
tead of:the rates ot interest just mentioned, the whole amount so loaned shall -bear interest at the rate of I frirtd- 26
month-on dts.anti incipal.balagce: all install ts-include. princinnl ond. ing and, ag.x 1.1353134 Kodadicatt. teees e
d _then_fa unpaid peincinal ayment of caid_nafe .in full or in noard mar . be.oaode at any tio . er cent er
onth on the principal unpaid balance of said note. . P P
The date 1 r stated ahove, on which the final installment of said note
or any ‘part thereol, or any initerest thereon is sold, agreed to be
tirst having obtained the written consent or approval. ol ‘the beneliciary,
then, at the beneficiary's option, alf obligations secured by 'this instrument, irrespective’ of the maturity ‘dates expressed therein, shall
become immediately due and payable. ) . . : L |

SRR SRR

The above described real Property is not ¢ ly used for ogricul| I, timber or grazing purposes,
To protect ‘the security of this trust deed, drantor agrees: eviver ‘and without regard . to the adequacy of any security for the indebted-
.o o'l To protect,. preserve and maintain said property in good condition ~ Tess hereby secured, on. and . take - possession 0l “said property. or
“and repair; not to rethove or demolish any building or improvement: thereon;  any ‘part thereol, | S, name, sue for'or “otherwise . collect. the rents,
not to commit or permit any waste of said property. - ; sssues and prolits, including those past due and unpaid, and apply the same,
To - complete - or. restors promptly - and - in dood ™ snd workmanlike tpon any indebtedness secured hereby, and in such :order as bn)elmnrngmy
y, building or improvement which may be construcied, damaged or = defermine.  Alter &rantar's default and referral, geantor shall pay heneficiary
destroyed. thereon, and pay when due all costs incured therelor, lor - reasonable attorney’s fees actually paid by licensee to_an atornsy not a
‘- 3.To comply:with all laws, ords regulati nants, condi-, . salaried employee of licensee. P . . :
tiony and restrictions allecting said property; il the bLeneficiary so . requests, to . 10. The entering upon and faking possession ol saidd property, the col.
join in‘executing such financing stafements pursuant to the Uniform Commer. lection of such rents,.issues and prolits, or the procesds of insurance policies or
“cial Code as' the heneficiary ‘may require and to pay lor liling same in the compensation or awards lor any . taking or. damage fo the- property, and the
proper public office or offices, it . application thereot. ay alqresa!d, shall not cure .or .waive any: default or. notice
A .- To provide and y infain & 2 ‘on the buildings of delault hereunder or invalidate any act done pursuant to ‘such notice,
now ‘or hpreaiter erected on the said premises against losy or damage by fire 11, Upon deleult by grantor in payment of ‘any indebtedness securedf
A d . hereby or in his perlormance of .any agreement hereunder, the beneliciary may:

with extérided coverage in an amounf not less than $..2.4 5 M ey declace’ all sums secured herchy immediately due- and payable, In such. an
written” in companies accepfqblg fo the beneficiary, with loss pa J the event and it the, above described real property is currently used for agricul~
latter snd. to- grantor- as. their interests may’ appear; all policies of “insurance tural,  timber- or” grazing purposes, the beneficiary may  proceed: to fareclose
shall be delivered to_the beneliciary as soon’as insurcd; if the grantor shall fail " thiy trust deed in equity, Ay a mortgagn .in the manner
{or any reason to procure any such insurance and to deliver said policies to the . mortgage loreclosures.. Ho
heneliciary “at-least fifteen days prior to the expiration of “any - policy of in- ici i
surance now ‘or herealter placed on said buildings, the beneliciary may procure
the: same ‘at grantor's expense. Grantor: hercby authorizes and "directs benefi-
ciary fo procure, if procurable, such credit life or credit life and disability insur-
ance as grantor may- have authorized, pay the premiums on all such insurance
and deduct - the amounts’ so actually “paid Irom the proceeds of the loan. The
amount collected under any fire or other insurance policy may be applied by
beneliciary ' upon any. indebted secured hereby and in such order as bene- ped n ORS 86.740 to 86.795. -
ficiary may determine, or at option of Leneliciary the entire amount so col- 12, Should the bLencliciary elect {o foreclose by . advertisement - and
lected, or “any. part. thercot, Jmay . be released "t gr - Such application or ' ale then after default at - any time prior o five days before the date sel by
{eleaqe shall not cure or waive > detault hereur_:i]el or the trustee for the frustee’s sale,’ the grantor or other person so privileged by
invalidate any act done pursuant fo such notice. Should the dranfor tail so to ORS 86.760,. may pay. to the beneficiary or-his- successors in’interest respect-
frsare or.lo preserve the collateral for this loan, the beneliciary may pay for tively, the entire amount then due under the terms of the trust deed amd the
the performance “of those dutic o he amounts 50 paid to the then obligation secured thereby, other than such portion of: ths principal as would
unpaid !rincipal balance: to bear interest at' the rates specif) not thn' be duc had no. delault occurred, and thereby "¢«
To keep said premises Iree from construction. lien . which event. all .foreclosure proceedings shall be di
< taxes, assessments and other charges that may - be_ levied or 13." Otherwite, the sale shall be . ar the time and
adainst ‘said property . belore any part .of such taxes, assessments. and oTher placs designated in the i sale, . ) id property either
charges become past due or delinquent and promptly deliver receipts theretor . in ope parcel or in - separate parccls and shall sell the parcel or parcels: at
to beneliciary, : ; : : auction to the highest bidder for cash, payable at the time of sale, Trustee
6..To appear’ in’ and defend any action or proceeding purporting to shall deliver to the purchaser its deed i form.as required by jaw conveying
alfect the security rights or powers of Leneliciary or trustes, the r;porly 30 sold, but without any. covenant of warranty, express or im.
i . ) . . plied.. The recitals in'the deed of any matters of fact shall be conclusive roof
1t is mutually. agreed that: . X ol the truthiulness thercol. Any person, excluding. i trustee, bt inctiding
*..7..In the ovent. that any: portion of all of said properly shall be faken the: grantor and beneliciary, may purchase at the, sale. :
under the right of i domain, L liciary shall have the right, il it 14. When frustee sells pursuant to the powers: provided hereln, trustee
so’ elects,” to require that all or any portion of themonies payable as com- ; proceeds of sale to payment. of (1) :the obligation secured by
- pemsation - for . such taking, i H ol “the .amount required - to S d, {2) to nll persons having recorded liens subscquent 16 the
ay *all . reasonable cosls,’ expenses and attorney’s. lees necessarily  paid or i e frustee in the trust deed as the'r interests may appear ‘n the
incurred by geantor. in such proceedings,’ shall- be paid (o beneficiary . and ap- r priority and (3) the surplus, it any, to the. grantor or to his
piied by it upon the indebtedness secured hereby;: and grantor agrees, af hiy successor in interest entitled (o such surplus. - i . . .
own expense, to take such actions and execute such instruments as shail be nec- 15,' For. any. reason permitted by law beneliciary may from time to
essary in- obtaining such ! i promptly “upan benefiicary's request. time appoint a’ successor or successors to any frustee named herein or to any
. At any time and from time to time upon written request . of bene- successor trustee, appointed hereunder, Upon' sueh appointment,” and without
liciary” and presentation of this deed and the note lor endorsement (in case of conveyance to the successor trustes, the. Intter shall be vested ‘with afl fitle,
il r Ilati i i

yance, lor ), without allecting the liability of any per- powers “and duties: conferred upon any (trustee: herein named or appointed

son for ‘he payment of the indebtedness, trustee may (a) consent fo the mak- hereunder, Each such appointment a 1 shall be made by
ing ol any map or plat . of snid property; (b) join'in granting any easement. instrument execited by “beneficiary, i
or creating  any - restriction thereon; . (c) join in any' subordination or other and ifs place of record, which, when ice_ of the recording
adreement alfecting this deed or the lien or chnr%g thercofy '(d) reconvey, ollicers of the county ies in which the property in situated, shall be
without warranty, all or any part of the property, The frantee in any recon- conclusive proof of proper appointment of the successor frustee, .
veyance may be described as the “person: or persons legally enfitled thereto,” 16, Trustes. nccepts- this trust when this deed, duly executid “and
and the recitals therein of any matters or facts shall be conclusive rroof of the acknowledged is made a public-record "as’ provi : i
- truthlulness thereof, . - obligated fo notify any party hereto of pending sale under any other deed of

. Upon any delault by grantor hereunder, bencliciary. may - at any trust ‘or ol any action or proceeding in which frantor, beneliciary or trustee
time without notice, cither in person, by agent or by a court appointed re- shall be a party unless such action or proceeding is brought by frustee; .

NOTE: The. Trust Deed Act provides' that the ttustes hereunder must be either an otiarney, whé is an active member: of ‘the Oregon’ State Bar, o bonk,  trust c‘ompany

or savings and:loun’ associotion authorized to do business under the fows of Oregon or the . United States, a- fitie - Insurance company authorized 1o insure -fitle to -teol

property- of this state, . its subsldiaries, affiliates, agents or branches, or the United. States. or any agency thereof. The licen oo is always the beneficiary,  This form not

sultable for loans lesy than $2,000, ; . ' ' ' .
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, (74t ke is law-

fully seized in fee simpls of said described real property and has a valid, unencumbered title thereto sub ject to
Mortgage, dated May 30, 1973, Mortgagor Roger Walsh Costello and Kay Francis Costello,
husband and wife, ortgasfee Equitable &avines & Loan Association, an Oregon corporation,
%ecorded, July 3,°1973, In Volume M73, page B440, Microfilm Records .of Klamath County,
regon. : ‘ :

and that he will warrant and forever defend the same against all persons whomsoever, .

INITIAL : ! : .
crinmmnrnen f 18 drantor warrants that the proceeds of the loan reprosented by the above described note and this trust deed are:
A )& primmarily—for gramorts = ersonmut— fmrily; hott-or agrivaiteri- parposes -(ore—Fnportant- Mot o—boton), .
Foddiwfh ) for \an organization, or (even il drantor is a natural person) are for business or commercial purposes other than agricultural
/_’l’;?c_(,;,@ purposes. ‘

N This deed applies fo, inures fo the benetit of and binds all partios hereto, their heirs, legatees, devisees, administrators, execu-~
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured herveby, whether
or not named ay & beneficinry herein., In construing this deed and whenever the contedt 'so requires, the masculine gender includes the
leminine and the neuter, and the singular number includes the plural, - : :

IN WITNESS WHEREOF, said . grantor has hereunto set his hand the day and year first :above written.

: ng;&l Walsh Cestello
. : % 2 \7,/ -
IMPORTANT NOTICE: Daloto, by lining out, whichever warranty (a} or (8) K%G%néiﬁdfs‘?gflo
is not applicable; if warranty. {a} is applicable ‘and the beneficiary is a ; .
creditor as such word Is defined In the Truth-In-Lending Act and Regula- .
tion-Z, the beneficiory shnqlt}' make the required disclosures. DR AR

{ir lh-"’:lgmr of the cbove Is o corporalion, . {ORS 93,490)
ute the form of ackncwledgment opposite.)

‘ _ STATE OF OREGON, County of....... ... .-
STATE OF OREGON, ) i ,
: : Jss. Personally appeared ...l

County of Klamath ) -

Personally appeared the above named ROEET Walsh
Costello and Kay Francis Costello =

A WHO, being. duly sworn,
each for himselt and not one for the other, did say that the former is the

il el president and - that the later is the

.and. acknowledged. the foregoing instru-
P
P}é v -voluntary act and deed.

oo Secretary of ..,

D e e s e s vt , a4 corporation,
and that the seal atlixed to the foregoing instrument is the corporate seal

ERNTYI

T

Y J___._..-———w-wm e of said corporation and that said instrument was signed and sealed in be-
halt of said corporition by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

ary” Public Ior' ’ Oregon )

2

A
Y
8

Before me:

N .
" Teraent®

B (OFFICIAL
Notary Public for: Oregon . i SEAL)
My commission expires: v B ;

REQUEST FOR FULL RECONVE‘YANCE .
To be used oniy when obligations hove been paid.

i, Trustee

The unacrsigned is the legal owner and holder’ of all indebtedness secured by “the foregoing trust deed. All sums secured by said -

trust deed have been fully paid and satistied. You hereby are directed to cancel all evidences of indebtedness securéd by sujd trust deed

[¢ which are delivered to you herewith together with said frust d¢ed) and to reconvey, without warranty, to the parties ‘designgrecl by the

terms of said tfust deed the .estate now held by you under the sanmw. Mail reconveyance and dc ‘ s to ..

Beneliciar;

Do not lote or destroy 'hll‘ Trust Deed OR THE NOTE which it secures. "Both must be delivered to the trustoe for

TRUST DEED | ‘ STATE OF OREGON
el ST

“CONSUMER FINANCE LICENSEE
. ' FORM No. 946) :
) STEVENS.NESS LAW PUB, GO, PORTLAKD, ORE,

I certify that lthe within' instru-
- - e : . ment was: received- for record ‘on the
Roger:Walsh Costello . o i 15th day of .. APRIL

and Kay Francis Costello : ' at9342 - o'clock. AM., and. recorded
Grantor. SPACE RESERVED in' bookM77.. .on page 6343 or. as

‘ FOR- " U file/reel number . 128122 i
'RECORDER'S USE Record “of . Mortgages . of said County.:
‘ Witness my, hand ', and" seal . of

U.8. Creditcorp :
an Oregon Corporation

Benelticiary -

. - AFTER RECORDING RETURN 7O .. .. = R CoLmty affixed. . ‘
U.8. Creditcorp ’ ~ ‘ ; s RS T
9340 SW Beaverton-Hillsdale Hwy. P , ‘-:“”‘-}*--9’~~-NI-LW s Title
Suite 5 : R ST : L :

Beaverton, Oregon 97005 : o e , , \dgw&mm{#w




