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" THIS TRUST DEED, made this.
FRED KIOTZ .~ U
MOUNTAIN TITLE COMPANY. . I
and . JULL AN Cs PARKER and SUE. H..

Grantor irrév‘o‘m'bly drants,
in .. Klamath

Lots 2 and 3, Bleck 22,

to the official plat the

County Clerk of Klamath

tbgether with all ana singl}lnr the tenements, hereditaments
now or hereafter appertaining, and the rents,

tion with said real estate. -

FOR THE. PURPOSE OF SECURING PERFORMANCE of e

_MIC 1161-3178
" rRisst DEED
‘12th

Yol._ '7VZ Pages 8472 @

April i s 19T Detween
e, e , as Grantor,

., as Trustee,
- ..y as Beneficiary,

L day of ... .

WITNESSETH:
bargains, sells and conveys o trustée in trust,
...County, Oregon, described as:

with power of sale, the property

KLAMATH FOREST ESTATES, according
reof on file in the office of ‘the
County, Oregon

and -appurtenances. and all other rights thereunio belonging or in anywise

;issue’s and prolits thereof and all lixtures now or hereafter attached to or used in connec-

ach - agreement of grantor. herein contained “and payment of the

“sum of . THO. THOUSAND. and. 10/ 100,

thereon according to the terms of a promissory. riote of even

final payment of principal and interest hereof,
The date of maturity of the debf secure
becomes due and payable. In the event the w,
sold, conveyed, . assigned - or alienated by the
then, at the beneficiary’s option, all obligations secured b

herein, shall becomne immediateiy due and payable.
The. above described reol properly ‘Is’ not currently used ‘fu

ithin described

. To protect the security
1, To protect, preserve and maintain
and repair; not to remove. or demolish any buildin
. not to commit or permit-any waste of said property. . .
2. 'To ‘complete or restore promptly and in
manner any - building or improvement. which
destroyed therecon, and-pay when due all costs

. To comply with. all laws, 7i

tions and restrictions allecting’said

Jjoin in ing such fi H ¢
cial" Code as ‘the beneliciary may require and fo pay for filing sanie
proper. public' olfice or: offices, as.well ras’ the cost of. all lien searches
by filing officers or, seatching

incurred therelor,

beneliciury. Cen
: 4. .Ta provide ‘and |
now' or: herealfter “erecfed on the said
and such ofhsr” haxards as the bengli
an_amount-.not ‘less than $..7..0.
companies acceptable~10. the ‘bené ¥,
policies ot “insurance -shalf . be. deliverod {
it the drantor shall fail for any reason. to
deliver said policies 'to the. beneliciary,
tion”of any policy .ot insurance now
- the - beneficiary. may’: procure the same - at drantor's: expense.
collected under any: fira6r ‘other. insurance policy may be applied by
ciary . upon, any, indebledness secured _hereby . and in:such order
may delermine; or ‘ot option’ of. benelici y. the entire a
any‘part . thereol, may be released to grantor. Such application or re
not. cure.or waive any default or
act done pursuant. ta such nofice, R 3
e To keep said:premises Irec from constructio

FSOPIa

oss
o the benelicia,

as

--taxes,” assesstments and. other charges that may
against said " property belore anypnrt of. such
chardes becoms past.due or delinquent
to beneficiary; shauld the grantor fail to make payment, of any taxes,
ments, insurance premiums, liens or other charg
make. such payment,” beneliciary’ may, at . its option, make payment t.

-and the amount so paid, with inferest
hereby, . t her.with  the obligati
“trust-deed, shall:be added to and b
trust deed, without waiver of any rights arising from breach of any.
cavenants hereol’ and for. such payments, wth interest as

" erty hercinbelore. described,. as. well as: the frantor, shall be bound
#ame ‘extent that "they. are bound lor the payment . of the cbligation
described, and all such payments shall be
out notice, and the nonpayment thereof shall, at the option of the
render all sumns secured by this trust deed immediately. due and p
constitute a breach of this trust deed. -

ecome & pa

- .. To pay all costs, fees
of title search as well as thé oth

fecs. actually incurred. . L
- . To-appear in and delend any action’ oy
allect the security rights or powers of beneficiary. or frustee;
action or proceeding in which the beneliciary or trustee may.
“ary suit for the. foreclosure of: this deed, [to “pay-all- costs
cluding ‘evidence ol title and. the beneliciary’s or frustee’'s a

* amount:ol attorney's:lees mentioned in.this paragraph 7 in
lixed. by the.trial court and.in the event of an appeal from
decree of the ftrial court, grantor’ further Aagrees fo” pay ‘such sum as t
pellate court “shall adjudge r le” as the beneliciary’s -or’ trustee's
ney’s fees ‘on such appeal. . - e

Tt is mutually agreed that
AR . In/the event that any portion or

', under the right of i domain or ] 3 3
‘right, il it 30 elects, fo require that all or any. portion of 1
as compensation for .such’ taking, which are in excess ol the'
fo pay.all reasonable costs,. expenses and, atforney’s
“incurred ' by grantor. in such procerdings,
applied by it lirst upon any: reasonable cost

- both'in:ihe trinl and appellate courts, necessarily
liciary in ‘such : pr dingds,” ard ‘the
secured hereby; and . grantor agrees, ar
- and. execute  such - instruments- as chall be  ne
pensation, ‘promptly upon beneliciary's request,

t any time and from. tin

ttorney’s fe

s ‘and expenses und attorney

ticiary, -,;mymmt ol. its fees and pre
endorsemint (in case of tull r

- ek

if not seoner paid, to be due a
d by this instrument is the dat

grantor  without' first h
y “this instru.

of this trust deed, grantor agrees:
said property in gdood condition
¢ or improvement. thereon;

“good *and “wWorkmanlike |
may be constructed, damaged: or

property; if the beneliciary so requests, to
s pursuant to the Unilorm Commer-

-agencies_ as_smay; be deemed desirable by ‘the .

y m, nice on the “buildings
prernises against loss or damage by lire
iary may Irem time to time require, in’
g g »writlen in .
able ‘ta- the latter; all
ry as.soon’as insured;
procure -any such insurance and to
at least fifteen days prior to the expira:
or’ herealter ‘placed  on said buildings,
The: amount

as beneficiary
t so collected, or

notice of delault hereunder. or invalidate any

n Lens and  to pay all -
‘be levied or assessed upon or

taxes, assessments and - other
and - promptly - deliver receipts therefor

es -payable by - granfor, “eithe,
by. direct - payment. or’ by providing beneliciary * with tunds with - which to

at the rate set lorth in the nofe secured
d ibed in paragraphsi 6. and 7 of thiy:
rt of. the debt secured by this

aforesaid, ‘the prop-

immediately due and payable with-
beneticiary,
ayable and

and expenses of this (rust including the cost
er costs. and ‘expenses of the trustve incurred
in:connection with or in enlorcing this obligation. and trustee's. and attorney’s .

proceeding purporting fo
and in any ‘suit,
appear, including
and .expenszs, i

all cases. shall be"
any judgment or -

all of said property shall be taken
i beneliciary shall have the
e monies’ payable -
amount required
fees necessarily paid _or
shall. be paid 10 beneiciary -and
‘a fers,
i "or-incurred by bones
applied - upon  the: indebifedness
its, own cxpense, fo take such setions -
cessary’ in' obtaining  such” com-

e {o time upon written rrquest of benes

senfation. of - this. deed: and the note lor
, lor ion), without affecting

e linbility of any person for the payment of the indebtedness, trustee may

($2,000- OO)H?‘.‘?,‘.‘.!P.‘?S"?‘.?‘.‘E,"?—. Dollars, with interest
payable to beneficiary or order -and. made by, grantor, the

nd payable Apl'il e, 19 82
e, stated above, on which the tinal installment nf said -note
property, or any part theréot, or any inferest therein is sold, agreed to be
aving ‘obtained the written consent or approval of..the beneticiary,
ment, irrespective of the maturity dates expressed _therein, or

date herewith,

+_agricultural, timber or'grazing purposes,

(). consent fo_the making ol any map or plat of said property;. (b) “join in
. granting . any easement or creating any . restriction . thereon; - (c) Join in any
subordination "or uother adreement . alfecting this. deed or the- lien or charge
thereof; (d) reconvay, without warranty, all or any_ paré of the property, The
Tdrantee inanv reconveyance. may . e described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
he . conclusive proof ol the truthfulness thereof.: Trustes's tees for any of the
services mentioned in this paragraph shall be not fess than §5. E
. 10.. Upon.any delault by. grantor- hereunder, beneﬁcimy may at.any
time without notice, either in person, by agent or by-a receiver fo be ap-
‘pointed by. a_court, and wi hout redard fo the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any- part thereol, in . its own name sue or otheérwise collect the rents,
issues and prolits, including .those past due and unpaid, and apply the same,
less ‘costs and expenses - of operation and collection, including reasonable’ attor-
ney's {ces upon any indebtedness secured hereby, and in such order.as bene-
ficiary ‘may determine. A ‘ E B
‘ 11.-The “cntering upon and ‘taking possession of ' said property,’ the
collection of ‘such rents, issues and ‘profits, or ths proceeds of fire and  other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application, or release thereot”as aloresaid, ‘shall not. ¢ure or
waive any default or. notice ot default hereunder or. invalidate any - act done
pursuant to such_ notice, .
; 12. Upon-detault by grantorin payment- ol an; secured.
hereby or in his performance of any agreement hereunder, the beneliciary may.
/declare all sums secured hereby inunediately due- and payable, In such an cvent
and it .the above described real property is currently used for agricultural,
timber.or_grazing purposes, the beneticiary. may proceed to- foreclose this trust
deed in equity, as a.mortgage in tha mannet” provided by . law . Jor mortgage
;?r_eclosures.‘Howe‘_'cr it said roal property is not s Iy used, the bene-
iciary

condi-

in the
made

Tobited,

benefis,

e shall

rand sale. In .the latter event the beneliciary. or the, trustee shall execute and
cause to be recorded his written notice. of delault -and his election to sell ‘the
said - desciibed. real property -{o satisfy the obligations: secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereof as then
required by law and’ proceed to. foreclose {his frust deed .in“the .manner’ pro-
vided'in ORS 86.740 to 86.795. P : -
13.. Should the heneliciary elect to foreclose by advertisement and sale
then after-default at:any time prior: to five days betore the date set by the.
frustee for ‘the trustee’s sale, the grantor or other . person’so privileged by
"ORS 86.760, may pay to the beneliciary or his successorsin interest, respec-
tively, the entire amount then due under the terms of tha_trust deed and the
obligation secured thereby (including costs and expenses “actually incurred - in
enforcing the terms of fhe obligation and -trustee's and attorney’s lees not cx-
o ceeding $50° cach) other than such portion of the principal as would pot then
ba due had no default occurred, and thereby cure the detaull, in which. cvent
. all foraclosure pr dings shall be dismissed by the trustee. N L
14. Otherwise, the sale shall be held on' the date and at the time and
place designateéd in the notice of sale, The trustee may sell said property cither
n one parcel or-in separate parcels and’ shal! sell ‘the parcél or parcels at
auction’ fa the . highest bidder for cash, payable' al the time ol sale, Trustee .
shall deliver: to_the purchaser its deed in form as required by law conveying
“the property so’ sold, but without any -covenant or warranty, express oF ime .
plied, The recitals in the deed ol any malfers ol lact shall be conclusive proof '’
of the truthlulness thercol. Any. person, excluding the trustee,” but intluding |
the granfor and benef; vy, may. purchase af the sale. : “ CERN
15, 'When frustoe sells pursuant to the powers provided herein, trustee’.
shall -apply . the. proceeds. ol ‘sale to payment of (1) the expenses of salé, -in-
cluding the: compensation al the (rustee and a reasonable charge by trusted's
atforney, (2) to tha oblidation secured by the (rust deed, (3) to all persons
having recorded liens subsequent: to the inforest of the frustes in the trust .
decd “as their interests may appear.in the order. ol their priority and (4) the
surp;us, il any, to the: grantor or 1o Ais.successor in interest entitled to’ such
surplus, . S : g B

4SS
T,

‘hereol,

of . the

to ‘the
herein

n-
the

he. ap-
s affors

16.  For any’ reason pesmitted by law beneliciary may from . timie to
time. appoint i successor or successors. to ang frustee named “herein or. fo any
successor. {rustee appointed hereunder. Upon': such appointment, and_ without
conveyance to the. successor frustee, the intter, shall be vested with' all (itle,
powers and Cduties confereed upon any  trustee. herein. named or appointed
hercunder; Edch such appointment and substitution shall'be made by written
instrument executed by heneliciary, containing  reference : (o this trust  deed
and its place of record,” which, vwhin recarded in (ke office . af the County
Clark or Recorder: of the county or counticy jin which the properly. i xituated,
*shall -be conclusive prool - of proper appointment of the successor frisitoe,

7i Trustee accepts this frust when this deed, duly- execafed and
acknowledged is made a public record .58 providad by law, Trustee is nof
obligated to notify any: party hercto of pending sale under. any other ideed of
frust . or of any action ar proceeding in which Grantor, bencliciary or frusfes
shall be n_party . unless- such action or proceeding - is brought by trustee,

NOTE: The ‘Trust Doéd - Act provides  that The trustse hereunder must. bo e
or savings: ond loan' association  authorized. fo do business under the. faws

property of this' state, " its subsidiaries, affiliotes, dgents or. branches,’ or the

her’ an at'érnéy,’ who ' is an
of Qiegon’ or tho United St

active’ mémber ‘of . the Oregon’ Stabe. Bor, ‘o bonk, trust company
tes, a title -insurance company outhotized: to “insure title 16 roal ;

United States or any agency - thereof.’




Th,e‘grantor‘co‘vetian‘ts and-agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

1

and that he will warrant’and forever defend. the same against all persons whomsoever.

/ L .
The grantor ‘warrants that ths proceeds of the loan répresented by the ‘above described note and this trust deed are:

(a)* primarily lor grantor's: personal, family, household. or agricultural plrposes (see Important Notice below), . .

© (b) . for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

. " purpases. . :

This deed appliss to, inures to.the benefit of and binds all parties ‘hereto, their heirs, legatess, devisess, administrators, execu-
tors, personal representatives, succéssors and assigns. The term beneficiary shall mean the holder. and owner, including pledgee, of the.
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever. the context so requires, the
masculine gender inciudes. the feminine and the neuter, and the . si gul ber “includes_the plural,

IN.WI TNESS WHEREOF, sai’d grantor has hereunto set his hand the dkxy and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or. (b} is : : : b .v; LI 3 y ’){fgﬁt‘-‘"ﬁ‘»&"‘”ﬁ‘

!

PP i i
or such word 'is 'defined ‘in. the Truth-in-Lending Act and Regulation Z, the
b L oy

not licablo; if y (@} is applicable and the. bencticiory is a creditor XFRE

. beneficiary ‘MUST - comply with tha" Act and R . g -1
disclosures;. for this purpose, if this instrument is to_bo-u FIRST.lien to finance
the . purchase. of a dwelling, use Stevens-Ness Form No. 1305 or ‘equivalent;
if this instrument is NOV.to be ‘o first lien, use Stevens-Ness Form No. 1306, or
equivalent.” If . compliance with the 'Act not reqyil"ad, disregard - this " notice.
{If the signer of the above if"a corporation, : :

- ue tho forn of acknowledgment opposite.}

; T AL B . {ORS ,93.490} ;
..STATE OF.GREGON, - ) STATE OF OREGON, County of.
S 'Cpuhty of ..Klamath: o) i e , 19

‘April . 12th SR T i ) te Personally .appeared e L e e L and
rPgrsonally appeared the above named. - .who, being duly sworn,

- éﬁéh [or Iumsel[ﬂndnot one or }l;e other, didl4say that the former is the
L president and that the latter is the

L.l secretary of. i s

; - ST S cevmiat i, & corporation;
vledged the foregoing instru- and that:the seal altixed to the loregoing instrument is the corporate seal
v act and deed. of said’ corporation and .that said instrument was signed and sealed in be-

3} half of said corporation hy ‘authority of its board of directors; and each of.
/7 them " acknowledged . said instrument to ‘be its voluntary . act and- deed.
) ‘Before me: N

i L s . PO ; (OFFICIAL
Notary Public for Oregon ) S -+ SEAL)
My commission'expires: ) ' ' f

REQUEST FOR FULL RECONVEYANCE
- To be wyd only when obiigations have been paid, .

TO: il L e i Trustee

} The uridefsighéd'is the legal owner and kolder ot all indebtedness secured by.. the foreéoing trust deed.” All sunis secured by said

trust 'deed have been fully paid and satistied. You hereby are directed, on payment to you of any sumﬁsi:wing tfo you under the terms of
- said- trust -deed or pursuant to statute, to cancel all evidences of indebfedness secured by said trust deed (iwhich. are delivered to you

herewith together with said frust _deed) and to reconvey, without warranty, - to the pam’es designated by the terms of said trust deed the
- estate now hé]d by!ydu:ltnder the same. Mail recqn'veyance and documents to .. ... R : R

DATED: i i 18

Beneti ‘ar‘)trr DU

L Do ne‘l‘lou or destroy ‘this Trust Deed OR YHE NOTE which it secures. Both must be delivared to the trustes tor ion hefore " Qill be made.

TRUST DEED ¢ ! : “"STATE OF OREGON
BTEVENSINESS f.Fon:m:iJ:,o;::..ﬂanfLAn::,oun : . . L i ‘ I o i ‘County of KIAMATH
P ] Yo : . ; O I certity - that the within instru-

L : 'ment: ‘was teceived . for record on .the
‘18th.. day. of ABS

at: 11300, .o'clock.A..
“in'book.. M. 11 ... on page.
--as file/reel number 0 .
Record of Mortgages of said County."
~.Witness my hand and seal of

i SPACE RESERVED ©
. FOR ‘
'RECORDER'S USE

County. affixed.
O 5




