B T Y Y s
THE‘MORTGAGOR QAR

.;.N.....mmm..m‘..Ascnammcn...and...JQAN....E:....,Asgammga.; ‘ 4 nd.and_wife

hereby mortéaqg to FIRST“FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, " here-
Inafter called Mortgagee,” . the following " described - real property, situtated in Klamath County, State of Ore on, and all interest
or estate’ therein that the mortgagor may hereaf;er acquire, together® with the income, rents and profits thereof, towit:

Lot 10 in Block 9, Tract No. 1064, rIRST ADDITION TO GATEWOOD, Klamath
County, Oregon. ‘ o 8 .

R T

b together with all heating apparatys venetian blinds, axid other fixtures
*." which now are or hereaf| . ) i hich shall be construed as’ part of
the realty, i mortgagors “for the: principal sum of
THIRTY P e T e e e .
S ‘ S semi-ahnual Nt Pavably
“Dollar; bearing even date,,princlpal. and interest . being payable in

on....theu;.ls.th...day.....Qf....Qs:.t:oher.. 1977..the .Lﬁ.ttol dgléfgif-e . ] ‘}a}%e""o £ nofle
balange p’r.in‘c.ipal...and....im:.e.r.as.t:..,....duﬁ...p.n...‘.... . : HK.....,
and ' to secure the payment of. such additional ‘money, if any.-as may.be loaned hereafter gagee ‘to- the mortgagor or
others- having an - interest in the! i crty as. may be -evidenced by a note.or notes, If the mortgage - indebted-
ness is evidenced by more. tha, gagee may credit payments received by it 'upon any of said notcs, or part of -
any payment on. one note and part-on another, as the mortgagee may elect. . . [ .

+ .- The mori Or ‘covenanis -that “h op the buiidings now o1 -hereafter erected on sald ‘mortgaged Pproperty continuously. ‘fnsured
-.against loss by fire or o in " such- companies as the mortgageo may. direct, in an amount not less than the face of this monqa&o,
with "loss payable first to ee - to the ful] of said. indebted and then fo the mortgagor: ;all policies ‘o be.held by the
mortgagea, - Th igns “to -the mortgagee all .right in ali policies of insurance carried upon said propert and, In case of -
the mortgagor hereby appoints the mortgagee as his’ agent to settle and:adjust such loss or damage

h thereof as may: be necessary, in rayment ‘of said indebtedness, .In the event of forecloaure al] right

force shall pass to the mortgagee thereby giving said mortgages the right:io assign ‘and - transfer satd

The * mortgagor further covenanty that” the building or bulldings now an or hereafter “erected vpon - sabd . premises shall he kept”in good reprir; not altered, extended,
removed or demolished without the written consent of the martgagee, and to eomplete - a1l bubldings In eourse : of canstructlon or  hereafter constructed . thercon withln g
months from the date hereof or .the date construction s hereafter commenced. The mortgager agrees: to pay, when' due, afl® taxes, assessments, - and . char;
levied or assessed against sald: premlses, or upon this martgage or the note and-or the indebtedness which 1t seeures or any
len which may be adjudged to he prior to the Hen of this mortgage  or. which becomes a prior. lien by operation of law:' g L
“which may he assigned as further security to mortgagee; that for the burpase -of providing reguiarly, for. the PECMBL * paymen! €8, assessments and governmental
charges levled  or assessed - against (he mortyiged . property . and Insurance premiums wlhille -any “part of the Indebtedness” secursd hereby " remaing unpaid,  mortgagor - will
Pay - to .the mortgagee ol -the date -Installments on prinelpal and interest - are payable an ameunt equal .to 1 /19 of sl yearly charges, " No nterest rha)l be- paid - mor~
tgngor on. sajd amount, and safd amounts are hereby pledged to mortgagee “as additional seclirity for: the pagment. of this mortgage and the note herely " seenred, N

Should the mortgagor fait to keep any of the foregoing covenants, then the mortgagee may perform them, without, waiving any other right ‘nr remedy herebi given for
- uny sueh breachs and al espendltures {n that behalf shall be secured by this mortgage and shall bear Interest - {n accordmice. with the terms of a.certafn promissory note of
even dute herewlth and be ‘repasuble by the mortgagor on demand, k . -

“In‘case of default in the payment of any installment. of paid debt, “or of a breach of any of ‘the' covenants heretn or. contatned” tn the
1 or’ Joan.: d by the mortgagor, ' then the entire debt hereby secured -shall, at the mortgagea’s - option, bacome immediately -
due "without: nofice,  and  this mortgage - may be" foreclosed. : :

: --The mortgagor “shall sonable ‘sum -’ ey attorneys fees in any suft which the mortgagee defonds or Prosecutes to -
protect the lien f R ; 1 g and. disbursements allow 1 . pa

.be included in . lchn bringing
g i3 pending, the morigages, ¢ Ay apply for and soture -
thereof and’'the, income, rents and profits therefrom, . . :

: : -The m}:nqhqar consents 1o:a personal deficlency fudgment for. any part'of the debt hereby secured which shall not bo paid ‘by the sale
of said property, ; : S | B S o - o -
. Words used in fhis mortgage In the present tense shall ‘include the future tense; ‘and in the a

neuter genders; and ‘in . the singular shall include -the Plural; and in the plural * shall include. the singular,

shall {nclud and

Each. of ' the covenants and |, agreemonts hﬁre(n shall - be binding upon. all successars in im‘emskl of .each of the mortgagors, and each
shall inure o the bensfit . ot any’ successors’ in interest of the mortgages, B L . i

Dated at Klomath Falls, Oregen, this ... .. RN B o) o

STATE OF OREGON R
County ‘of Klamath S E

| THIS CERTIFIES, that on mis ... |5 st QY Of April ‘
. AD, 1977, before me, the underaigned.. o N‘otaryﬂPublic for said state: personally ‘appeared the" within ‘named ;-
~RAYMOND R ‘ASCHENBACH"and‘ Joan E, ASCHENBACH . huvsbana and wife

; lo‘mr_s?k'riown_ 1o bddhaldanllc’ul porson.. . doscribod In"and who execuled the within {natrument. and ucinéwlodqad to me that ...thﬁ;’.
ectiled ¢ sama .fresly, end vo}umcoﬂy for ‘the purposes theret . . : -

4R TESTIMONY WHERED

ST e

Soas

§

. S i Nolary Publie for e v
Retiding ot Klamath Falls,
My oommlsshlc expires; MARA 610( 198 ¢




SIS

MORTGAGE || -

‘ Mortgagors

] : : ) ~To—
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS
3 Klamath Falls, Orcnonv . . : ;
: : ’ . ' Mortgagee '

STATE OF OREGON g s o .
County of Klamath : ’

" Filed for record at the request of srortgagee on

Ppril-18, 1977

1 1:000'clock.... AL M.

. nt.‘...Q.‘6....}minutcs past..
' and recorded in Vol..‘;M 7 of Mortgages, . |- ! : ;
! PAGE eneieoeesd & 486 .Records of said Countyb
- ’ “County Clerk.
‘ * Deputy. . : ’ ;

S el FEL § 6400 ppai 1o ‘ ‘ . : o
g | FIRST FEDERAL SAVINGS AND LOAN ‘ : , , " .
Wb SR o ASSOCIATION OF KLAMATH FALLS - : R ‘ - :
g S PR : : S ‘ 7 Klamath Falls, OregonA ' : [ o L : ) K
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