‘ NOTE AND MORTGAGE
" THE MORTGAGOR, .....ROBERT C, COX a ‘ E.:.COX,. husband and wi
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mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affoirs, pursuant to ORS 407.030, the follow-
ing deseribed real property located in the State of Oregon and Coun'ty of ... Klamath e

Lot 21 of MOYINA, accordlng to the offic¢ial plat thereof on flle in the office of the
County Clerk of Klamath County, Oregon.

to%ether with’ the -t ts,. heridit. ts,. rights, privileges, and appur!enances including roads and used in tion
ith - the " premises; electric wiring and {lxtures. furnace an heating system,; water heaters, . fut-l storage receptacles. plumbing,
ventilating, water and :irrigating systems; screens, doors; window shades and blinds, shutters; bulilt-ins, and floor
coverings, .bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers‘ and all ﬂxtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growlng or _hereafter . planted or.growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to:the
land, and all of the rents, 1ssues, and profits of the mortgnged pro perty;

to secure the pnyment ot Tblrty-:ﬁ;ve thon:and and no/lO‘O : *Dollars

T8 35 OOQ 00""“). and interest ‘thereo‘n, evidenced by the following promissory note:

Thirty-five. thousand: and no/l00===——-——izi— B
_ Dollars  (s. 35,000 00: , with'interest from the date: of

initial dxsbursement by the State of Oregon, at the rate ot .D..9=s : percent per until ‘such time as a
‘different -interest rate is established pursuant to ORS 407.072, prmcipal and Interest to be paid in lawful money of the United
States at the office of -the Director of Veterans' Affairs in Salem, Oregon, as follows:

n

) e E - g
1 promise to pay to the) STATE OF CREGON

‘s 214, OO——-——-—————on or before June..l,..1977 : .. and 3214-00 on the
lst ‘of ‘each month-——--=-- thereafter, plus one-twelfth Of_-_—-————_the ad valorem taxes for each

successive year. on the premises. described 'in the mortgage. and continuing until the full amount of the prineipal, interest
and advances shall be fully paid, such payments to be nppllcd first as interest on the unpaid balance, the remainder on the

principal. .
The due date of the last paymcnt shall be on or before May l’ 2005

. n the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
E the balance shall draw interest as prescribed by ORS 407.070 from date.of such transfer. - .

'.l'his note is secured by a mortgage. the tcrms of which are made a part herenf

Dated at

April 18-

! The monﬁégor:,or subsequént ownér may pay all or.any part of thw loan at any tlme withou! penalty.

: The mortgagor covenants that he owns the Frem!ses in fee srmple. has good. right to mortgage same, that the premises are: free -
from encumbrance. that he will warrant and de same forever ‘against the claims and demands of all persons whomscever. and this
cov_enam shan not be exti by for re, but shall run wit! the lnn .

: ‘B/'OR'lGAGOR FURI’HER FOVENANTS AND AGREES.
g To pay all dcbts and moneys secured hereby.

Not to permit the buildings to bccome vacant or unoccupled not to permit the removal or demollshment o( any bundim:s or im-
provements now,or hereafter existing; to keep same in good re; air' to complete. all constructton within' a reasonable time in E
‘ aceordance wita. any . axre"mcn. made between the partles here .

Not to. permlt the cumng or removsl of any. ﬂmbs.r except for his own domestic use; not to ccmmit or suffer any waste,
.. Not, to permit the use of the prermscs ior any. objecﬁcnable or un)awlui purpose' ; k o
Not to permit any mx. assessment ien, ar encumbrance to exlst at any time; "

. Mongngce is authoﬂzed to pay. all real ropeny taxts assessed against the 1:u‘emist-r and add same to the prlnclpal each ol the‘
advances to bear interes{ as provlded in the not. te; "

To kee a‘n wufldings unceasin insured durlng the term of the martgnge against loss by fire and such other hazards in such
companﬁr or cam-\nn‘!ea and in E\lx)ch an amount as shall be sutlstactor to the mortgagee; to deposit with the mor:gagce ail such
" policles with receipts showing payment in full 'of all pr shall be made payable to the mortgagee; "
?nsumnce shall be kept ln force by the mortgagor in. ease of foreclosure until the period of redemptian expires‘ RS




8. Mbngnzee shzall be entitled to all compensation and dumages recelved under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

& Not to lease or rent the prcrhlses. or any part of same, without written consent of the mortgaéee;

10. . To promptly notify mor‘tgagee in writing of a transfer of ownership of the premlses or any part or interest In same, and to
furnish a copy of the instrument of transfer to ‘the mortgagee; a burchaser shall pay interest ns preseribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

' The mortgagee mug', at his option, in'case of default of the mortgagor, perform’ sume In ‘whole or in part and all expenditures
made” in so doing inclu ing the emi)loyment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immedlately repayable by the mortgagor without
demand and shall be secured by this mortgage, X

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
othey than those specitied tn the application, except by writien permission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee 10 become immediately’ due and payable without notice and this
mortgage subject to foreclosure. . '

The {ailure of the mortgagee to exercise any options herein’set ‘forth will not constitute a walver of any right arising from a
breach of the covenants. i

In case foreclosure is commenced, the mortgagor shall be liuble for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, ) .

" Upon‘the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
ccllect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

. The cdvénants and agreements herein shall extend to and be binding upon the heirs, - executors, administrators, successors and
assigns of ‘the respective parties hereto. - .. S

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Artlcle XI1-A of the Oregon
Constituiion, ORS 07.010 to 407.216¢ and any subsequent ‘amendments  thereto - and te all ‘rules "and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

DS: The masculine shall be deeined to 'Incld&e the feminine, and: the singuldr the plural where such “connotations are

* "WORDS
applicable herein. ; /

: April

WI'INESS‘ WHEREOF, The mortgagors have set their hands and seals this 18th day of

éi,Z/AA—— ’d y (/'d'l (Seal) .

{Seal)

ACKNOWLEDGMENT
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\oize'.t(né,'a Nﬁ’):lr)w ‘Public, personally appeared the within named :
ek s . .

RS R

Robert C. Cox and Ethel E. Cox

N

E§§_bhh‘a‘rw ax}d’qf}ﬂc!}al seal the day and year last above written. - :
BN F ‘ ' ‘453 2/, 2/

Notary Public for Oregon

expires o 78"'12"77

MORTGAGE _,

FROM . TO Deparlm“em of Veterans® Affairs

STATE OF OREGON, ‘ c }
] R o .
County of - KLAT‘IA':H

KLAMATH County Records, Book of Mortgages,

w1 cértlfy that the within was received éhq ‘duly; recdrdcd by me in

r/

No. M. 77 page bSOl 4 the 18thasy or . ABRIL 1977 101.D MIINE  KLAMATH. " county .CLERK

o S PR G iy Depuity. .
A 1L, 18ch 1977 3 . . n‘t,o'clocl; .‘._12‘53 M
Klamath Falls, 0régon L :

- County Cle;k :

. After recording return to:
DEPARTMENT OF VETERANS' AFFAINS
.  General Services Building . . B i g
Salem, Oregon 97310 L R

. Form Leg. (Rev, 571
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his wife, and acknowledge&,the foregoing Instrument to be t'helr ‘voluntary -
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