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TRUST DEED

. <8233 e 6504
] : i ugt‘i s

THIS TRUST DEED; made this ldthdsyof ... April. TP ST T between
3 AND_ BEULAH K. MEANS, Husband and Wife _

'as'granfor, William Ganong, Jr.; as trustes, and
Is, Oregon, a corporation organized and existing

FIRST FEDERAL ‘SAVI
under the laws of the United States, - as beneficiary; - )
WITNESSETH:

The grantor, irrevocably grants,” bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in" Klamath County, Oregon, described as:

Lot 7 in SUMMERS LANE HOMES, according to the official
plat thereof on file in the office of the County Clerk
‘of Klamath County, Oregon,

- which said deseribed real property is not cuirently used for agricultural, timber. or grazing purposes,

together with all-and singular ‘the appurtenances, fenements, hereditaments, rants, issues; profits, water rights; easements or privileges now or
hereafter - belonging 1o, derived from or in anywise appertaining to the above described premises, - and - all plumbing, fighting, heating, - venti-
lating; sir-conditioning, refrigerating, watering and- irrigation *apparatus, equipmont- and fixtures, together with all awnings, venetian blinds, floor
covering in “place such " as " wall-to-wall corpeting ‘and linoleum, shades and built.in appliances now.or. heroafter ‘instailed in or used in connection

: s cluding all interest theroin which the granior has or may’ horeafter ‘acquire, for the purpose’ of securing '
poerformance of ‘each agreement of the gréniorffherein contained- and the payment of ‘the sum of THIRTX‘EIGHTTHOUSAND,TWO
(538,25(1.1)' .)"Dollars, with interest thereon according. to the terms. of a promissory nHUNDREDdE'eIE;'EYHhAmbNO/l}Q0-""
beneficiary” or ordi’}bcnd» made by the grantor, prinf];%al and interest - being poyable in.monthly installments of $.315.70..
Ve May L ' ‘ ‘ FRE

commencing

g “ This trust deed ehall further securs the payment of such additional money, - - ‘wcquisition:of the property by the beneficlary. after default, any: balance remaining in the
- If any, as may be:loaned hereafter by the beneficlary. to the grantar or others " reserve account shall be credited to the Indebtedness. If any- authorized reserve account
haying:an'interest in the above ; described Jaropart , 8% may -be evidenced by a or 8, i premiums - and - other charges' is not sufficient at . any
. note-or notes.. If the indebtedness secure: by this trust deed Is evidenced bY . “time for - the payment of such-charges as they become due,. the, grantor. shall” pay " the
more ihan one note, the hencficlary may. credit paymenta recelved by 1t upon™ - defieis to the benefielary upon demand, and if not pald. within' ten days after such demand, .
any of sald notes or part of any psymeat on one note and part on avother, " (1a beneficiary may at it ontlon add the amount of such deflelt to. the principal of  fhe
a3 the beneflciary may ‘elect, S : oo . ohligation secured herchy,. - 3 :

;- The grantor hereby covenants to' and with the trustee and Should the grantor fail to keep any.of the foregolng covenants, then . the
hereln ‘that .the said premises ang progc ' beneficiary may at (ts aption carry out the same, and al} its expenditures there-
free and, clear ‘of all encumbrances an t the . for. shail druw interest at the rate specified In- the note, .shall be repayable by
executors and adminiatrators shall warrant and defend his the grantor on demand and shail be secured by the lien of this trust-deed, In
against the claims of all - persons whomsoever, i

this connectlon, the beneficiary shall have the r] ght In its discretion to completa
: any Improvements made on sajd premises and also to make -auch repsirs to sald
i The grantor covenants and a, property as In its sole discretion it may - deem uecessary or advisable,
..ihereo? and, when due, , 3 § . 3
- said property; to kee; re- The grantor further agrees to comply with all lnws, ordinances, regulations, -
cedence over this trust deed; to complete all bufldiags K lon; ' covenants, conditions and restrictions affecting said broperty; to pay all costs,
v or_herealter - constructed on sald remises  within six months from . the date * trust, ineluding the cost of Carcn, as well as .
hereof or.the. dato conatraction is hereafter commenced; to repalr and restore: hi costs and expenses. of the trustee ‘incurred : in
promptly and iu-good workmanlike -manner any -building or ‘improvement. on in enforcing this ‘obligation, and trustee”
. said - property which may ba d d d ¥ an p?. when ‘due,; . all "~ to appear in and defend any action orgl
costs fncurred th i 10 allow beneficlary to inspect sald property at - al} ity hercol or the. righta or powers of the beneficia y
times during construction; to replace snr{ work or materfals unsatlsfactory to. | costs and expeases, Including cost of evidence of title and attorney's fees fn a
beneficiary within fifteen days after written notlee. from beneficlary of such.  ressonable sum to be fixed by the court, in any such action or. proceeding in
fact; not to remove or.destroy. any bullding er Improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene.
constructed on said premises; to keep all ‘buildings’ and . improvements ROW : or gcldary to foreclose this deed, and all sald sums shall he secured by this trust
eed, = e P

hereafter erected upon sald property in good repair and 0. commit. or. suffer !
no waste of ‘ssid: to - keep - ail bulldings, pmpert{ and improvements - . B i
d premises continuously ' insured against - Joss ‘i The beneficiary. will furnish to the grantor on written request therefor anc
annual statement of account but shall not be obligated or required to furnish
ary further statements of . account. B . R P :

It 18 mutuully agreed that: ;" w0 L

1, " In the event that any :portion or all of sald property shall be taken
olicy. of : insurance, under the right of emj domaln or d i he benef] shall have
beneficlary may in its own ~ the right to in Its own name, appear in or defend any . ac-
beneficlary, ‘which. insurance ~ tion ou&mmdlngs, or to make any or 1 n with
full term ‘of the policy thus  such taking and, If it so eiccts, to require that all or any portion of the money’s :

. 3 g . payable as compensation for such taking, which are in excess of the amount re.

N quired to pay all reasonsbie costs expenses and attorney’s fees necersarily pald
regularly” for the prompt . payment . of all {axes, ~ - OF incurred by the grantor In.such proceedings, shall -be paid to the beneficiary
and applied by it first upon iny reasonable costs and expenses and attorney’s
fees necessarily. pald or incurred ly' the henefi 'y 1o such p 8%, and the
balance applied upon the indebte ness secured hereby; and the grantor -sgrees,
~ab its own expense, to take sach actions and execute such instruments as shail
by 'y In:obtaining such D “promptly upon the bereficlary’s -

.
. request.

) 2, At any time and from time to tims upon - written regueu of the bene.

: and other charges’ duc and payable with. r ficlary, payment of iis fees and presentation of this dred end the note foren-
L ¥1hin each succeeding 12 months and- also 1/38 of the Instrunce premium payable with dorsement (In" case of Zull reconveyance, for cancellation), without affecting the.
“. . Tespect to sald . property” within ench succerding three yests while this’ Trust Deed is in - liability of any person for the pay of the indebted ,"the trustee may (g).
i-effect ‘ag” estimated and. directed by the’ beneficlary. Beneficlary ghall pay to the grantor consent to the making of any map or plat of sald property; (b) jeln in ranting
interest on sald amounts ut & rate hot less than the highest rate authorized to be nald {¢) jold fn an lubor%(nstlun

v by bunks ou thelr open passbouk mccounts minug 3/4 of 19,1 such rate is less than . ement affecting th 7 charge hereof; (d) reconvey,
497, the rate of .interest pald shall be 49, Interest shall be computed-on the averaze . without warranty, sfl or an{ p The grantee fn’ eny reconvey.
monthly balanes th the sccount and ‘shall be pald quarterly to_the grantor, by crediting - - ance may' be described s the y. entitled thersto™ and

1o the escrow, rocount the amount of the inferest due, R the recitals ‘therein of any mat ts sl e conclusive proof of the

e ; 3 t;u%rrgln;gsoothcreqr. Trusec’s. fees for any of. the services in " thls paragraph
shall be $5.00, : : . S e :

While the grantor Is 1o pay ‘any:and al} tuxes, assessmients. and other charges: leded- - g . o p " X .
or assessed” against sald property, . or any. part thereof, “before the same begin to bear: 3. As ;'qdltfonnl security, grnntor’acuree:: Y ,.:;1’&?:,“ benelg%l::y 0?“:{," the
interest and alse’ to pay.: premfums on all Insurance polices upon sofd property, such pay- y this deed and of any personal property. located thereon e!ﬁ:rt?i
ments-nce to. be made. through the beneficlary, a5 aforessid, The grantor hereby . authorizes - grantor shall default n the payment of any  Indebtedn ctired horehy. or.in
.the beneficlary to pay any ard all taxes, asscssments and othier charges Jevied or imposed the performance of any agreement hereunder, ve the ri htyzo ool
against sold property in the amounis as shown' Uy the statements thepeo? furnished by the - Tect ‘all such: rents, issucs royalties and lm,'n d prior to defay) t 8¢ thay ™
collector: of. such taxes,” ssexsments of - other: charges, and to. pay the. Insurence’. proflums become due and pﬁysble. 'u b s Eor hereunder, T
".in the amolints shown on’ the- sinlements sutmitted by the insurance carriers or their rep. v 2, either In person, o
resetutlves and 10 withdeaw the sumg which may ‘he’ required from the - reserve aceount, - gafyer o he ap, : and without regard t'o 2
it ‘uny,. estublished for thut nurpose, The: grantor agrevs In no event to hold the beneficlary security for the indebte secured, enter upon and Lo
responslible for. fafture 10- have sny insurance written or for 'any loss or damage growing sald property, or any- part thereot, In its own pame sue for or otherwice oollect i
out of ' defect i sny- nsurusee. policy, and. the eneficliry : hereby ‘ix . puthorized, in- the ~the rents, lssues and- profits, including - those past due and unpaid, and" apply
.. event of any loss, to’ compromlse and settle with-any Insurance conipany and to- apply any the same, less costs and expenses of operation and collection, Includ&nz “TEREOD. -
such fnsuraice recelpts upon - the obligatlons secured by thls trust deed, In computing the able attorney's fees, upon any Indebte ness secured herehy, and in such order
amount of - the Indeitednegs for payment. and satlsfuetlon In . foll or upon “sale or other 28 the bcnuﬁclnry may . detertmine, . P L : B

L




4. The entering upoy and taklng possession of uald property, tie oollectlon - gouncement at the tirie fixed 3 the preceding post, emeat, The trustos ehall
of sueh rents, fosues fits or tho proceeds of fire knd other insurance pol. deliver to (he purchaser bls doed o form a» required by law, oconveylng the gro- .
feles or com A for mf' taking or damsge of the property, and perty 8o sold, ‘but without any covenant Gr watraaty, express or implied, The R : P PRI
the applicatfon or release thereof, ag o oresald, shall not cure or waive any de- .’ recifals in the deed of aoy miatters or facts ahall b coucluelve proof of the . - g N ' o
fault “or . notice of default hereunder or invalidats any - act dons pursuant to truthfulness thereof, Any- person, excluding the trustee but ncluding the grantor 1 . P
such notice, - : © and the beneficiary, MRy -purchae at the-sale,

5. The grentor shali notify beneficiary In WItlng of any sele or con- 9. When the Trustee aells - pursusnt (o the powers provided herefn, the
tract for sple of the above described roperty and furnish bensficlary on a trustce shall. g, 3y tha proceeds: of the. trustee's asle. aa follows: (1)  To
form luxzﬁllod it with such personal Information oonccmlng the purchaser as  the expenses ‘of the gale Including  the compentation of the trustee, and a
would ‘ordinzrily be required of a new loan applicant and shall Pay beneficiary reasouable chargs by the attorney, ~ (2) To the obligation . secured by the
a servlce charge, . truet - deed, (.«5 10 “all * persons having recorded lens subsequent 1o the

. : loterests of tha trustee In the trust deed zg thelr Intercats appear In the

8. Time Is of the edsence of this' Inatrument and upon default by the order of their priority. - (4) The aurplus, it any, ‘o the grantor ‘of the trust
grantor in payment, of <ny indebtedness secured hcrehr or in performance of any deed or o his svccessor In intereat eutltied {o such curplus,
agreement hereuader, th neficiary may doclare a) sums sccured hereby im- . ) : .
medlntel{ dus aud paynsble by delivery to the trustee of written notico of default 10. . For ‘any reason permitted by law, the beneflciary may from time to
and election to sell trust property, which RNotice: trustee shall cause to be: . time appoint a successor or successors to any trustee named . hereln, or to any
duly filed for record, Upon delivery of ‘sald potlce of default and electlon to sel), successor trustee sppointed hersunder,” Upon such appointment ang without con. : . : e e Lo N
the beneficiary shall deposlt with the trustee this trust deeca and all romissory to the successor trustee, the latter shall be vested with all title, powers g % . o T i R L
notes and 'documents evidenclng expendliures sccured hereby, whereupon the 1, t)polnu:d hercunder, Kach . - > . e e
trustees” shall fix the .time and place of sale- and give noticy thereof ag then ten instrument exceuted o s PP TR R Z
required by law, ) 1 is trust deed and . fte place of Lo ! S : | 4

o . . caunty elerk or recorder of the S . joah R AR . L

-7, “After defsult and any time prior ‘to five days before the date - set county or.counties in which the broperty is aitunted, shalj be conclusive proof of . 5 B L [ P g s
by - the Trustee. for the: Trustee's -sale, grantor - or other - person 80 proper .appointment of the Buccessor - trustee, . s . . T
privileged nay -pay.the entire amount then - due under this trust “deed  and b B
the ob b costs and :xpwaes actuslly Incurred

1. Trustee accep: s dexd, duly executed and acknow.
's . and atto ’ ledged s made a provided by law, 'The trustee is not obligated
the principal  ag would t ding sale under any other. deed of trust ‘or of
by ‘cure the default, . any actlon or proc the grantor, bene Iciary or trustee ghall be a
. . : purty unless” such - action OF proceeding s brought by - the trustee,
h time as mag then be required by law follow([ng - . ‘
of defsult an giving of sald notics of ‘sale, the 12 This “deed applies ‘to, fnures to the - benetit o,
time and place fixed by him fn said no hereto, thelr helrs, legatees devisees, administrato
u_such i) The term “beneficlary' ghgl}
ash, in- lawful mo; of  the- note secured heryhy,
od Blates, pvable at the time of. Trustee ma; 3 In construing this deed and whenever the. context, 30 renuires, .
- any portion of sald property by public announcement a m * culine gender fucludes the femiaine and for euter, and the singular number [n.
sale. and . from time to time thereafter may postpone - the  gale by pubiic- an- . cludes the plural, --; . e

X " - o
. IN WITNESS WHEREOF, said gramtor has hersunto set his

Aotet L(SEAL)

STATE OF OREGON -} - - ‘
County of Klamath | o5

*THIS 1S.70 CERTIFY that on this. s/';day Oof i April .o 1877 bt me, the undersignod,

) ‘k‘ls\;lbl.icug\.,‘m_ld'fqr suid ‘county and " siate, personally appeared ihg within ‘named.. e R
< ROBERT'E, MFANS AND BEULAR K._MEANS, Husband and Wife i e T
{6 ;é&'?pofrso;igil? {no‘vm'!:o bo the identical indlvidual S_ named-in and who' executed the foreqo!nq instrument ax?d ccknow!adqu to me l?nat
hey;eie&l'eal e "'gc'nna".‘traely'cmd'voluntarﬂ'y for the uses” and purposes therein expressed, ; Lo i

R TTMUN’Y}NHBR%OF, T-have hereunto set my . hand and affixed x;:y noj sedl the 'day'cmd‘ yoar, last above wrilten.”:: .
b est - : : i tary Public for

e T e,
gFl

Gt

_November 12, 1978

STATE OF OREGON |, -
-County ‘of Klamath f ss

I certify ' that the within instriment
Wwas received for record on the 18th
‘ : e, 1977
(DON'T UsE THIS 23 ~M., and recorded
, o RRaERVED , in book . M. 77 -on ‘page .. 6504,
Grantor “LABEL. IN. COUN. . Record of Mortgages of said County,

1O ; TIES WHERE
FIRST FEDERAL SAVINGS & (vseoa . Withess my hand and ssal of County
LOAN ASSOCIATION : ‘ ©alfixed. i [T Y

) ' Beneficlary S i ‘

: L ; D . MILNE
Aler Recording Return To: ke bl
" 'FIRST FEDERAL SAVING!
540 Main- St
Klamath Falls, Oregon ‘ )
R , Bl FEE $ 6,00

P ,

REQUEST FOR FULL RECONVEYAN

To ba'mad only when obligations have been pald,

+TO: Williom Ganong. .., Trustes
o The‘lx»nderslgned 1a the logal owner an
have been fully, paid ‘and satisfied, - You hereby ar

. pursuant fo statute, to cancel ‘all cvidences of indebte ‘
frust desd) and to reconvey, without warranty, fo th you inder the
gomme, EAR o i : : R

" First Fedérél Savings and Loan Aééocicxfion, Beneficiary ,,

byl
W Y- -




