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THIS TRUST DEED, made this . . . | day of . ... 1V
N ,,R.Q)'..Guuthier,.'and.Dorofhy..Gauthietm.“,,.,,..,..
~..Klamath County. Title.Company. :
and = . Klamath Falls Forest Estafes. .

WITNESSETH:

L, 19 77, between
.., as Granftor,
i, as Trustee,
<oy @s Beneficiary,

L, frretetimn . i

T R Y

1

. Grantor irrevocably - grants, bargains, sells and conveys to trustee.in trust, with power of sale, the property
in.coc Klamath County, Oregon, described as: . :

Lot(s) .8 . Block ..]33. Acreage ]q3

Klamath Falls Forest Estates Highway 66 Unit, Plat. No. 4,

as recorded in Klamath County, Oregon

and dlso subject to all conditions), restrictions, reservations, easements, exceptions, rights
~and/or rights of way affecting said property, ‘ ; : :

todether with all and singular the t , - heredit s and ‘appurt and all other rights ‘rhereunfo belonging or in anywise

‘r—-niow or- hereafter appertaining, and the rents, issues and profits thereof and all ‘fixtures now or hereafter attached to or used in connec-
(.tion with said real estate. . ) . . s . ! pnne

i FOR Tlﬁ. PURi_rOSj OJ‘ SECf%I_?IﬁfG PEJ?FOW“VCE of each agreement of drantor herein contained and -payment of the
ergumof’ ine. riunared an 1ghr an "9 <iieciunnen. Dollars, with inferest
--—thereon according to the terms. of a promissory note of even date herewith, payable to beneficiary . or order and made by grantor, the

=Ainal payment ot principal and 'interest hereof, it not soonsr paid, to be due and payable . ... ... ....chober.,] .19 84, .
3. - The date of maturity of the debf secured by this instrument is: the date, stated above, on which the tinal installment of. said note

Id, conveyed, assigned or alienated by the grantor without first

_“herein, shall become immediatély due and payable,

y wsed for agr

“=Becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be

having obtained the writfen consent or ‘approval of the beneficiary,

at the beneticiary’s option, all obligations secured by this instrument, . irrespective - of the -maturity "dates expressed. therein, - or

1, timber or grazing purposes.:

The obove " described real property Is not

(a) ‘qonsrnl {o the 'making of any map or plat of ‘said property; (h) join in
M any PlL A,

To protect. the security of this trust deed, grantor agrees:
1. To protect, preserve ’and maintain  said property in good iti
7

¥ or. creating ' any ‘restriction thereon;  (c). join: in any

or-ather agreement allecting this deed’ or the lien or charge

and repair; not to remove or demolish any building or ent thereon;
-.not to commit or’ pérmit any waste of said property. K K ,

.. 2. To complele or - restore promptly and in ‘good- and workmanlike
manner any building or improvement which may be constructed, damaged or.:,
destroyed thereon, and pay when due all costs incurred therelor, i

. 3.:To comply with all laws, ordil I it ! nts, condi- |
tions:and restrictions alfecting said property; if the beneliciary so-requests, to
Jjoin: in ing such i ing pursuant. to' the Unitorm Conimer-’
cial .Code ‘ay the beneliciary imay require and to pay for filing same in the .
proper -public ollice or ollices, #s well as the cost. of all lien searches made
by “filing officers or searching agencies as' may- be ‘deemed desirable by the
beneliciary, B 5 T O ’ :
To provide and continuously maintain insurance ‘on’fhe buildings :

now or herealter erected on the said premises against ‘Joss or damage. by, lire',:
and such’ other hazards as the beneliciar may 3 fo time require, in
an: amount not Jless than § . ’f' Qﬁp Bfe .., Written in
i “to: the b iary, 'with Joss payable to. the Iatter; all
policies of insurancy to the beneficiary. as soon as insured;
i procure any such.insurance and ‘to
policies to the beneficiary at least lilteen days prior to the expira-;
tion'of . any . policy of . insurance now:.or. herealter placed on said buildings,
the beneficiary . may. procure - the. same -at fruntor's -expense. The amount
collected under. any fire or other insurance policy may he applied by beneli-
ciary upon any 'indebtedness secured hereby . and in such order as beneficiary
may determine, or at option of:beneliciary- the .entire amount 'so - collected, or.
any part thereol, Rrantor. Such application or release shall
H y delault or notice of delault hereunder or.invalidate any
act . done pursuant fo such notice, v ) ' R
e 5. To keep said premises Iree  from construction lens and to pay’ all
taxes, assessments and other charges that ‘may be: levied or assessed upon or
against ‘said - properly before any part- of such’ taxes, assessmenty and other
charges become past due or delinquent and promptly . deliver receipts therefor”
to_beneliciary; should ‘the grantor -lail to make payrment of any faxes, assess-
ments, insurance premiums, liens. or other. chardes payable by drantor, either
by direct payment or by. providing beneliciary with- tunds’ with which  to
make such payment, beneliciary may, at its option, ‘make - payment thereof,
and the amount so paid, with inferest at the rate set forth in the note
hereby,’ togdether with th ii
trust deed,

out’ notice,” and. the nonpayment thereol shall, at the. opi

“render all sums secured by, this trust deed immediately due and payable and
constitule a breach of this trust deed. SS ; S

Do “ 6..To pay’all costs, fees and expenses. of this frust including the cost
of title search as well ‘as the other costs and.expenses of the. trustee incurred
in connection with.or in enforcing ‘this obligation and trustee's and attorney's
tees actually incurred. ! : B : B - :

..To appear.in and defend. any action. or. proceeding purporting - fo

aflect the security rights or powers of bencliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustes rmay appear, includipg
any “suit’ for .the foreclosury of H:Za—drﬁq', 10 'pay all ‘costs and exp
cluding evidence of fitle. and . the beneliciary's or t '8
amount of atiorney's fees mentioned in this paragraph 7 in all cases shall be .

‘decree of the trial court,. granfor turther agreea to pay.such:surn as the ap~
pellate court shall adjudge r ble as the benefici y's or trustu'q attor-
ney's lees on such appeal.”: Ll . g
It is mutually agreed that: s o o
8,-In the event that any portion or all of. asid property shall be taken
under the right of i d in or d ion,” beneliciary shall huve the -
right, il it 3o elects, to’ require that all or any portion of the moniss payable
4s compensation. for such taking, which are in excess of the amount required
to. pay all reasonable costs, eg"a teey necensarily ' paid or
incurred "by  grantor in such e paid - to benrltcinr)' and
applied by 't first upon any reasonable costa and expenses and attorney’s foes,
hoth in the trial and appellate courts, necessarily paid or incurred by bene-:
“ficiary - insuch  proceedings, and the  balance applied upon - the indebtednecs
tecured hereby! and grantor. agrees,- at ity own expense, o fake wuch actions
and- executo..such insfruments as shall “be necessary in obtaining  such com-
pengation, promptly: upon boneh‘ciary‘s request, g S .
9."At any time and from time to time upon writfen request of bene-
diciary,” payrient of ite fess’ and presentation of -this derd and the note for
endorsernent (in case of full reconveyances, lor ation),” without allect 73
the liability of any porson lor the paymeni of the indcbfednesg. “drustee. may .

fixed by the trial court and in the event of an appeal from any judgment or i+

thereof; (d) -reconvey, -without warranty," all or any part of the property. The

grantes -inany “teconveyance may . be described as. the “person or persons '
._Iegally‘en!:.tled,lhen.-to," and the. recitals there'n of any matters or lacty shall

e ‘conclusive proof of s (he truthfulness thereof, Trustee's lees for any of the
services mentioned in this ‘paragdraph shall hé nof Jess than §5.

) 10. Upon_any default by grantor. hereunder, beneficiary may’ at any
time without notice, either. in person, a receiver to. be
pointed by.a court, i

the indebtedness hereby s

erty or-any part thereof,

issues and prolits,  includ and . unpaid, and apply

less ‘costs>and expenses of operation and collection, including reasonable attor-
ney’s:fees .upon any . indebtedness secured hereby, and ‘in such order as benew

- ficiary may determine.

11, The entering [upon’ and taking bossessiaﬁ of said pt;:pErly, the
collection of such. rents, ‘issues and profits; ‘or the procecds of fire and other
policies or. jon or awards for any: taking or damage of the

-.property,.and the application or - refease thereof as’ aforesaid, shall not cure or

waive any default. or -notice of -default hereunder or invalidate any - act. done
pursuant fo“such notice. : : -

12, Upon ‘delnult' by grantor in:payment of any .indebtedness - secured
nder, the beneliciary may
payable. In such an cvent

tly used for agricultural,

eed to foreclose this trust

rovided by law- for mortgage
s0 ‘currently used, the bene-

i3 trust deed i

event the bencliciary or the trustee. shall execute and
cause ‘to be recorded  his written notice of defaul! and his election to- sell the
said described - real property. o safisty the abligations  secured hereby, where-
upon the trusice shall lix the time and place of sale, give notice thereof a8 then
required by law and proceed 1o foreclose this frust deed -in’ the manner pro-
vided int ORS 85.740 to 86.795. .

13. Should the beneliciary elect (o foreclose by advertise

then alter. defaul? ) i i

- or his' successors in inferest, respece

the terms.of the frust deed and the

¢ casts and oxpenses ‘actially. incurred in

gation and trustee's and attorney’s lees not ex-

ther than such portion of the principal as would not then

be due had' no delault aceurred, and thereby cure the delault, in which event
ail foreclosure pr fings shall be dismi: by the trustee,” - B

" 14, Otherwise, the sale shall be held on the dafe and af the time and

: place designated in the notice of sale. The triastee may aell snid property ejther

in one.parcel. ot in" separate- parcels and shall sell ‘the parcel or parcels at

auction fo the highest  bidder for cash, payable at the time of sale. Trustee
shall deliver. to the purchaser its deed in form as required by law
i covenant or' warranty, expre:

s in the deed of any matfers of tact shall be conclusive proof

» of .the truthiulness.thereof. Any person, ‘excluding the trustec, but including -

the grantor and beneliciary, may purchase at the sale, . A
s 15, When trustee ‘sells pursuant fo. the powers provided herein, frustee

cluding the compensation of the't

- surplus, it any,

surplus,. . S

g 16. For. any reason. permitted b ¥ may Irom time to
time appoint " successor Or. Successors fo - any trusfee named herein or ta any
successor frustee appointed hereurder., Upon such appointment, and without

"conveyance to the successor - frustee, - the latter. shall be: vested with all title,

‘powers and _duties conferred upon any frustee heroin -named or appoirted

hereunder, Each suck appointment. and substitution shall be made by - written'

inafrument” executed by beneticinry, containing - relerence {5 this trust  deed
and "ifs ‘place ol record, which, when recorded in’ the office of the County
Clerk or.Recorder of the count i in i
shall_be conclusive proof of proper appointment of the successor frustee,

L rustee “accepis - thia - frust. when this doed, duly” exrcuted - and
acknowledged is made s public record. as provided by Jaw. Trustee is ‘tiof
obligated to notify any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which dranior, beneliciary o trustee
shall be"a party unless such action or proceeding is. brought by trustee,

or savings and focn assaclation authorized 1o do busitiess under the' laws of Oregon

property of shis' state, its subsidiuries, uiﬁ”afe‘s,k Ggenls’ or branches, or tha United Sfmeks or any dgency theresof.

" NOTE! ‘the Trt‘lsf‘Deec‘l ‘Act provides that the “trustee h;reunder must be elther an attorney, who Is_an active membir of the Oregon State Bar, a bank, 1rust  company

or the United States, a fitle insurance company.‘authorized 1o ‘tnsure titls fo " real

e

i

M

shall “apply- the proceeds of sale fo payment. of (1) the expenses of sale, in- .

=)




) The grahtor covenants and agrees to and with the beneficiary and those claiming under hini, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbsred title thereto

W

‘and that he:will warrant and forever defend the same against all persons whémsoever.

The grantor warrants that. the proceeds of the Jozn represented by the above ‘described ncte and this frust deed are:
(a)* primarily for grantor's ,personul, family,. household or agricultural purposes (see Important Notico below),
b) A.‘ H H W) I . £ 1 3 3 L 3

y £ ¢ PSS Y or CIrparpuses: other-than-egeiouit
This deed applies to, inures to: the benelit of and binds all parties hereto, their heirs, logatees, devisees, rators, execu-
tors, personal representatives, 3 and ig The term beneficidry shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul, ber incl the plural, ;

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

d,

* IMPORTANT NOTICE: Delete, by lining out, whichever wa
“not applicablo; if anty {a) Is- applicable and the benef; y Is a creditor .
or 'such word is defined in the Truth-in-Lending . Act and Regulation -2, the . : Gmnfor
beneficiary’ MUST comply” withthe Act and Regulati b king required :

disclosures;” for this* purpose, if this instrument is to be. a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form Na. 1305 or equivalent; .
it this instrument ‘is NOT fo bea first lien, use Stevens-Ness Form No, 1306, or s
equivalent, If " compliance with the Act' not required; disregard this  notice.

rramy' {a) or (b) is

“(1f tho signer of the abova it o comoration,
vso the form of acknowledgment opposite.)

) CALIFORN A {ORS 93,490} :
STATE OF OREGON, , 3 : STATE OF OREGON, Couniy of.
(N 29, ) : . )
County of . O/\'HA/GGY ) } "
ARG s s 1997 . Personally appeared ... " i L and
Personally appsared the above named................... .who, being duly sworn,

did say that the former is the
: y o d . . - president and that the latter is the

= - -secrefary of
K74 - : ..., a corporation,

S ‘.and ‘ack ledded {ha foredoing instru- and that the seal atlixed to the lo;;éoing t:l;z'slrument is ‘the corporate seal
ont to be..... THEL voluht, d ; of said corporation and that said instrument was signed and sealed in be- .
ment .to be a3 ountary act an deed halt ot said corporation by authority of its board of directors; and each of

"(O‘FF‘I(‘:IAL 2‘9’0 me/ ﬁ')% SO i . them acknowledg.ea" said instrument to be its voluntary act énd deed».
seaL) . L Leds A2 o] o . T OFFICIAL SEAL §3 : ‘

7 ; AL EE, FIEES NN - M QLI Ry B el IR (OFFICIAL
| Netary pusti or SEEFMEIN | Ly h S ‘ Sy
" My commission axpires: No J"YCPUE;}’III: zogAg;q%JlA : . : )
i P i Pu‘ucmalgmco,f)smgaw.ca il ’ s
My.Commission Exp.. May 2, 1980

[
8
»

Seenacessiy

County of ." . KLAMATH. .
in instru-

County.
d . seal. of

th
.

ceived “for - record on the

Wi

Roy Gauthier |
2843

M., and recorded
Record of Morigages o

on:page.. .

Klamofh..Eé.lls'.;Forest,.Esfd%es =

APRIL, 19
y-Park West

clock.
Los Angeles, California 90067

book.::M77.

or:as file number
DEEDING ‘DEPT,

B. MILNE

STATE OF OREGON

STEVENS-NESE LAW PUB. CO., PURTLAND, ORE,

TRUST DEED
F i, U(FORM NoJ BB1) .0

~ Witness .my  hand .an

I certify that the
- County affixsd,

ment was re
~18th .day of

at..3;31...0

in
ATTN

Doroi'hy Gauﬂiier
Klamath Falls:-Forest Estates

When recorded retum to

1801 Centur

FEE § 6.0D

. nequest FOR FULL RECONVEYANCE
S iTe h_vl(d oniy whon ob‘liuuilonlv have ba:tn_ paid, :

O e » Trustes -
» 5 Thé unde}signed is the Ieéél'owherrand Jholder of all indcbte‘d)tigs_s:s‘ec'_u[gfik by the lb}egquég_ xfn_u"t deod All sums secured by said
trust deed have. been 1ully, paid and satisfied. You hereby. aro‘directed, on payment fo you o{ any sums owing to you under the terms of
said trust deed or pursuant to statute,. to cancel ‘all evidenicas of ;i 1debted; secured by said. frusf dqedw( which‘ are delivered to you
s herewith together with said trust deed) and to reconvey, withoutrwarranty, Zo the parties designated by the terms of sqid trust deed the

estate now held by you under the sarne, Mail reconveysrice ahd {ocun to

DATED:

Benoficiary
PR et il : G w
befors

L e D 3 : i’ R .
Do not lave*!ar destroy this Trost Deed bk THE NOTE which it securas. Both must ba deliverad to the truiteo for

.




