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THIS TRUST DEED, made thisL2th . day of ..

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

under the laws of the United States,. as beneficiary;

Q-

TRUST. DEED .»
: ,'f"()é,m_j_l—?ag@ ,

. April : S
- WILLIAM.A...FORTUNE .and. SUSAN. J.--FORTUNE, - husband.and wife SRRt
. e . as grantor, Wi
of Klamath Falls, Oregon,. 'a corporation organized 4nd existing
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iam Genong, Jr., as trustee, and

WITNESSETH:

The granitor irrevocably grants, bargains, sells and conveys to the trustee,

in Klamath County, Oregon, described as:

Lot 14 in Block 3 FIRST ADDITION TO
" No. 1087 Klamath County, Oregon.

.which said described real property is not currently used for

tagether. withall and.singular the appurtenances, tenoments, hereditaments, rents, issues, profits; water rights,
hereafter belonging - to, 'derived from - or_in” anywise appertaining to ‘the above 'described ‘premises, and -all
lating, " air-conditioning, . refrigerating, wateringand irrigation apparatus, ‘equipment ‘and fixtures,
covering .in place such as wall-fo-wail carpeting and linoleum, shades and built-in appliances: now ‘or ‘hereafter installed in

with the above described premises, including all intorest -therein’ which the’grantor has or may &Wq i
performanco of each:agreement of the grantor herein contained and’ tho payment. of . the sum ‘of+. D N0,

- {1285,.:000.00
bpneficiary or order_and ‘made by the grantor,

. May. 1 5..‘

This truct deed shall furthier secure the

1972

h

) Dollars,” with interest - theroon according to the terms of “a promissory nﬁe of . evsi
principal ‘and interest being payable in monthly instaliments of $::

in trust, with power of.sale, the property

BANYON PARK, known as Tract

agricultural, timber or . grazing . purposes,

easements: or privileges now or
: plumbing, lighting, _heating,” venti.
togethor ‘With ali- awnings, venetian blinds, floor
or used in connection
& e e e o o i o v
ate_herewith, payable - to the

éo 09§ e _COmMMencing

of the property by the, beneflclary after ‘default, any halance remaining {n the

y of suc! money,
if' any, a8 may be loaned hereafter by the beneficlary to the grantor or others ..

baving . an Intereat in"the.above: described Juropert , 88 may be evidenced by a
note or notes, . If the indebtedness secured by thls trust deed is evidenced by
more" than one note, the beneficiary may.credlt payments . recelved by ‘it upon
any of said. uotes or part of any payment. on one note and part on another, ,
as"the beneficiary may. elect, S el S
;. The grantor hereby covenznts to and with the trustee and the beneflciary
herein that -the. eaid . premises and progcrty conveyed - by -this - trust- deed
fres: and clear of all encumbrances and that: the ‘grantor will and his  helrs,
executors and  adminlstrators - shall
againet the cialms.of. all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all ‘taxes, assessments and other charges levied against
said property; to keep- sald property frce from-all - encumbrances having pre.
cedence over this trust deed; to complete all buildings in course of ‘construction
or. hereafter constructed. on sald ' premlses within. slx months. from - the date
hereof or the dste construction.is hereafter commenced; to repair and restore
promptly and in good . workmanlike manner ‘any bullding - or mprovement - on
sald property which may be damaged - or destroyed an p?,, when due,. all
costa ‘incurred . therefor; “to allow “beneficlary. to inspect said. property -at ' ait
Uimes ‘durlng construction; to. replace a.n{ work or materials unaatlstactory :to
beneficlary - within- fifteen- days after written notice: from  beneficiary of: such
fact: not to remove or destroy au{ hulldln%
constructed - on sajd premises; to keep - all

or Improvements now or: hereafter
ulldings “and - Improvements now or

. 'hereatter erected “upon " said property -in good " repair and -to commit.or suffer

;- Interest.and alsy-to pay premiums.on all insurance. policies tpon sald. property,

5

. out of n defect’in any. tnsurance polley, nnd the beneflslary” hereby- I8 authorized, In.the: .

no waste of sald premises; to keep all bulldings, pmpert{ and - improvemenis
now -“or. hereafter ' erected . on said - premises continuously : lnsured ngainat loss
by. tire or such other hazards as the beneficlary may from time to time require,’
In & sum not less than' the original principa) sum of the .notc or obligation
secured by this trust deed, In a or the bene-
ficlary, and to dellver the original policy of Insurance {n correct.form and with
approved loss payable clause ir tavor.of the -beneficlary : attached and: with
remium . pald, :to-the principsi - place of business of. the beneficiary - at least
Ifteen: days prior -to the effective.date of any such olicy of - instrance. - 1f
seid : po! of -insurence ‘is not so0.-tendered, the'beneficlary may fn- |
discretion “obtaln insurance: for

"t,;:"l h% non-cancellable by .the grantor during the. full term 'of the policy.thus
obtained, - : : R ’

That for the purpose of providing ‘regularly for the prompt - payment of ‘all taxes,
assessments, © and - governmental charges levled or assessed agatnst the above deseribed . pro-
perty-and: Insurance premjum while- the. Indebtedness
of the. lesser of the original purchase price paid by.the grantor at the time the lomn was
made. or the . beneficlary's - origlnal appreisal - value of the:property. at’the. time the loan’

time. for the payment of such:charges as they

are -
warrant and defend his sald title thereto -

““ticlary to foreclose this deed, and all sal
deed. i .

own
the benefit of the beneficiary, ‘which: insurance -

secured . hereby -1 in- excess” of 8065 °

reserve account shall be credited to the indebtedness, If. any suthorized reserve account
for " taxes, i I and other charges I3 not sufflclent’ at any.
become due, the grantor shall pay the
deflelt to the benefictary upon demand, and if not patd within ten days after such demand,
the beneficiary moy &t its option add the amount of such deflclt to the prineipat -of the
; obligation secured hereby.:; . L v

8 Should " the "grantor fail to leep an?" of the foregoing: covenants, -then the
beneticiary may at its option carry out the anme, and all its expenditures there.
for.shall drawinterest at the rate speclficd in the note, shal® be repayable by
the grantor-on demand ‘and shall be securcd by the fien of this trust deed. In
this connectlon, the beneficlary shall have the right Ia its dlscretion. to completa
any improvements made on said premises and also to meke such repairs to said
property as in-its eole diacretion It may. deem necessary - or advisable,

The grantor further agrees to comply with all inws, ordinances, regulations,
covenants, conditlons .and restrictions affecting said property;- to Ray all ‘conts,
fees and expenses of this trust, including - the .coxt of title search, as.well as
the -ather costs and expenses. of . the. trustee incurred [n cunnection with : or'
in enforcing this obllgation, and trustee’s and Attorney’s fees- actually incurred;
to appear in and defend any action or %rocceding purporting to affect the:secur.
ity hercof or the rights or powera: of the beneficlary or trustee; and to pay all
costs and 1 cost of evid of title and attorney’s fees in a
reasonable sum.to be fixed by the court, in an
which the beneficiary or, trustee may api)onr an

such action or proceeding in
In any. suft-brought by. bene-
d sums shall he secured by. this trust

The behl-!lclpi-y illl furnizh to the grantor on written request Utherefor an
annusl statement of: account but -shall- not be obligated or required to furnish
_any. further statements of -account, E o e s

It is nihf.ually 4ng}ced‘thnt:

; 1. In the event that sny portion or ail of sald property - shall Le taken
under the right of i omain or di ,-the beneficiary shall ‘have
the right to commence, prosecuts in'its own name, uppear {n or defend eny. ac-
tion orfmcecdlngn, or to make any 0) ) n L witl
such taking and, if it 8o elects, to require that all or any portion of the money's”
. payable as compensation for such taking, which are In excess of: the amount’ re.
quired to pay all reasonable costs,” expenses and attorney’s feen necessarily pald
or {ncurred by the grantor in.such proceedinge, shall be paid tc the beneficiary
and appHed by 1t first’ upon any .reasonable . costs-and expenses and attorney's
Iees necessarlly paid or incurred by the beneficlary: in such proceedings, and the
balance applled upon the Indebtedness secured hereby; and the grantor: agrees,

wag' made, grantor’ will pay ‘to the beneficiary - In. addition: Lo -tho monthly. 3 of
principal‘and interest payabie under’ the terms of the note or obligation  secured - hereby
an the date Installmenis on principal and interest are payable an amount equal o1 /12
of the. tuxes, assesements,
within each succeeding 12 ‘months and also 1/38
respect ‘to sald properly within each succeeding: three yews while this
effect as estimated .and directed by: the beneficiary,

Trust Deed 15 fn

by banks oo their open passbook accounts minus 3 /4 of 19%5. Xf such rate.is less than
40/, the rate of Interest patd shall be 4 9%. Interest shall’ be computed -on the average
monthly bolunce. In the account and shall be: pald. quarierly to’ the grantor by erediting:
to the escrow secount the amount of the fnterest due. TR A

While l!;e grantor s to pﬂ}')any and a1l tases; ‘ussessments. and other chargés: jevled
or. asstssed - agalnst sald. property, or . any -part thereof,. before the same begin tg bi
such- pay-
ments are-to be made through the- beneffclary,
the beneficlary .to pay any and all taxcs, nssessments and other charges levied or impossd

agalnst “2ald property, n.the  amounts as shown - by -the statements thereaf. furnished by the -
collector-‘of - suclt tnves, assessments or.other charges, and:to pay the' insurance premiums

In’ the. sniounts shoun on-the statements submiited. by the insurance carriers or their rep-

resentutives” and to withdraw the sums. which  may be. requircd from .the resemve aceotnt,”

if. any, estuablished for that porpese. The grantor: agrees in.no event 1o hold the beneficlary
respoustible for falture {0 have any Insurance wiftten or for any loss or. damage growing

event’ of ‘any:luss; fo compromise and. settle with' any. insurance company und to- apply: any
such insurance . receipts: upon the obligations secured- by this’ trust deed.” In “‘computing the
amount’ of; the “indebtedness  for payment. and - saf

and other charges due and payalle with respect to sald property . ‘ficlary, payment.of its fees and prezentation of

of the Insurance premium payable with
Benefleiary shall pay to the geantor ;
interest on safd amounts nt a rate not-less than the highest - rate authorized to be patd

- ance may be

et o
us aforesuld. The grantor hereby suthorizes *

tisfuctlon “in - full “or_upon- sale ot other

at its own expense, to take such actions and execute.such {nstruments as shall
b Y. in. obtaini g such en D, -promptly upon- the beneficiary's

e
request, ik LY + ; E . ;
2, At any.time and from time. to time upon written request of the bene.
this deed and the note for en-
dorsement "(in case of full reconveyance, for cancellation), without, affecting .the

liability of any person for the payment of the indebledness, the trustee may (s).
.consent to the making of any map or plat of safd property; (b) join in granting

any easement or creating and restriction thereon, (c) join ' In an subordination

».0r other agreement affecting this deed or. the len or charge herm!v: {d) reconvey, '
‘without warranty, all or any part of the property. The grantes In Aly reconvey-

1 described ay the “‘person-or persons legally -entitled thereto”  and
the recitals therein of nny matters or facts shall be: conclusive ‘proof of the
t}r]ug:fglnggnoothcrcol. Trustee’s fees for any of the services in this paragraph
“ghall be 5,00, "~ B o

| 3. As additloual security, grantor hereby assigns to beneficlary: during the
.contlnuance: of these-trusts:all rents, lssues, royalties and profits - of . the pro.
perty atfected by this decd and of any personal property.located thereon, - Until
grantor shull ‘default In the payment of any Indcbtedness secured hereby oriln
the performance of any sgreement hereunder, grentor shall have the right to col.
lect all’such rents, issues, royaities and profits earned prior to defnu?t ag they
become due and payable. Upon sny. default by -the grantor. hereunder, the heno-
ficlary may at any time without: notiee, either in person, by agent or.by:a re.
celver 10 be appointed by . a court, and without regard to the adequacy of any
security for the indehtedness hereby sccured, enter upon and take possesslon of -
sald property, or any part thereof, in its own name sue.for or otherwise collect
the rents,: lasues” and . profits, . Including those past- due. and unpaid,: and apply -
the same, leas costs and-expenses of operation and collectlon, Including ruason:.,
able attorney's fees, upon any: Indebtedness secured h ' AUdEIn . such order,
as’ the heneficiary may determine. ; v R R
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4. The enterlng upon ang taking possession of satd broperty, tha collection nouncement at-the thine fixed by the precoding por;‘zronemont. The trustes shall
of ‘such rents, lssues and profita or the procosds of fire and other Insurance pol. dellver to the purchaser his dod in form &8 required by law, conveylng the gro-
Icles or oomPenntlon or-awards for l:¥ taking or damngo of the property, and . perty so sold, but without any covenant or wasranty, roes or implied. The
the application or reloase thereo?, as alorsanld, shall 0oL cure or waive any de- recitais fa the dead of any matters or facts shall bo  conclusive proof of the
tault or notice of default hereunder or tavaildate any act done pursuant to truthfulaess thereof. Any person, excluding the trustee but Including the gruntor
such aotice, . and the beneficlary, may. purchuse ot the pale, ‘ :

8. The - grantor . shall notify. beneficlary In writing of any eale or con. 9. Wh

tract for sale of the above described property. and “furnish benoficlary on a 3 ) - To
form aupplled. it with such 1 e purchaser ay h the trustee, and a
would ordlnarily be required of a new loan applicant &ud ehal} pay beneficiary b . (2) To the obligation secured by . the
& service churge, . ed, ) v to tlhe
: . . . t he
or 8 Time 18 of the easence of this [nstrument and upon: default by the A » to th he - trust

grantor in payment of any indebtedness eccured heroh{ “deed ‘or to his succe surplus, K

agreement the beneficlary may doclare " al . . i
mediatel ayeble by dellvery to the trustee of 10, For any reason pormitied by law, the beneficlary ‘may from time to
the trust prope tme appolnt a successor or BUCCEBAOrs to any trustec namod bereln, or to any’
uly filed for record, Upon deltvery. of ‘sn trustee i herounder, Upon such sppolutment und without con-
", the beneficlary shall deposlt with ‘the trustes this trust deed and sl Y veyance to the successor trustee, the latter shalf be vested with all title, powers
notes - and o 8 evidencing ¢s. secured . hereby, whereupon the and dutfea conferred upon any trustes herein named or appointed hereuntfer. Each
trustees shall. fix the time and place of sale and glve notice” thereof as . then such appolntment and substi utlon shall be made by written tnstrument executed

required by law, Vi . by tl it contalning refereuce to. this trust deed and
T recorded in the office of the county clerk or recorder of the
7. CAfter defsult and five. days ' before the date set n which' the property is situated, shall be conclusive proof of
Trustee for . tho Trust grantor or -other person  so proper appointment of the successor trustee,
ed may pay the entire am ¢ under_ this trust deed and B
the obligations secured thereh (including costs and expenses actually - incurred 1. Trustee accepts this trust when -this deed, duly executed and dcknow.
in enforcing the terms of the obligatlon . and trustee’s and  a torney's fees ledyed s made a {:ubllc record, as provided by l1aw. The trustee is not obligated
not excecding $50.00 each). other than such portion' of the principal a8 would to. notify any party hereto of pending sale under ln’ other deed. of trust or of
not -then be due had no default’ oceurred and thereby cure the default. any action or proceeding in which the grantor,” bene iclary or trustee shall be.a
: N - purty -unless such ‘action .or proceeding {5 brought by ‘the. trustee,

This deed’ applies W, inures to the benefit of, and binds al] partiea

eir helrs, Jegatees devisees, administrators, executors,. successors and

The term “beneficiary’* shall . mean the holder and owner, Ineluding
. ¢ secured herghy, whether or not named gs a beneflcinry
United States, pni g this deed and whenever the context : so requires, the mus. .
ane‘ portion of safd d place of culine gender includes the feminine and/or reuter, and the singulsr number .
sale and from' time lle an. cludes the plural, B o .

IN VVITNESS WHEREOF, s‘cxid\ arantor. has hereuhto set his hand and seq] the day emd y%n—ﬁrfgbéve written,
PR L = "é//é%yhz/ A il tdlezae 2 dASEAL)

STATE OF OREGON - -
County of Klamath 58 . o o )
THIS 18 TO CERTIFY that on’ this / K ~day of .. April . < 1927, betoro me, th undersigned, @
Nd!a;-y ‘Public, 'in an for ‘sald county and' stats; pérsdnully appeared -the within named
oatr "

and. who executed the foregoing instrumer,
y cxﬁd'voluntarily for the uses and purposes' thorein expressed. : y

:have herounto ‘set my hand and affixed my n al seal the day ‘and };sar last ébow)a writlen, .

N E;ul;lic Er-areqon i, YP SN
My ommisalon expires: Q_:;:‘/%.fo

B

STATE OF OREGON 1 s

County of Klamath - [

s -1 certify” that. the “within instrument .

was 1eceived.: for record on the..18th

day of . AP.RIL. i 19227,
oratE memes 1 at-3331. o'clock .. . M.; and recorded
FOR . RECORDING - in bookva--]z-- -.-0N" page ...6547

R Grantor . .l LABEL IN  coun. : Record of Mortgages of said County.
TO : TIES “WHERE i .

. FIRST: FEDERAL SAVINGS & : Lol R , Witness my hand ‘and seal of County -
‘LOAN ASSOCIATION e * affixed. Lo, .
. Beneficiary, : : e

Alter’ Recording Return To:'™ - cEy E o R BT
FIRST FEDERAL SAVINGS N DR . v S . ~County. Clerk
: 540 Main St. .. E C TR : : : !
Klamath Falls, Oregon

R FULL RECONVEYANCE
- To,bfn ‘used cnly . when ol\:llquuomb have boen ‘ pald,

5 payment to you of any sums owing to yov.; unider the ferms of said trust'deed or
" pursuant lo siatute, to canes] all evidences of indebledness secured by sald’ trust doed (which . are ‘delivared. to you horewith ' together with said -
“trust deod) emd to reconvey, without warranty, to the .partles designated by the terms of said trust deed the estate now held by you under. the

Bame, -
~ First Federal Savings and L;mm‘Association,'rBe_neﬁcimy




