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THIS TRUST DEED, made thisL5th day of ... . . April N
MMWGUY“B-”TURNAGEmand.JEANNL.“TURNAGE,“husband.and,wife”..umu“mm

; . <ol as grantor, Willlam Ganoeng, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon,.a corporation organized and existing
under the laws of the United States, as beneficiary;

: WITNESSETH:

The _grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
“in Klamath  County, Oregon, described as:

between

"Lot-1 Block 8, Tract No. 1064, FIRST ADDITION TO GATEWOOD, .Klamath County
Oregon. : , . ‘ ;

TR

‘kwh,ikch said described real property-is not currently used for agriculfural, Himber or grazing purposes,

together with ‘all ‘and singular: the appurienances, tenements, - hereditaments,  roats, issues, profits, water -rights, - easements . or * privileges  now or
hereaftar belonging ‘to, darived. from or in-anywise appertaining to: the above described premises, - and “all plumbing, " lighting, heating, venti-
laﬁri‘g,‘air-énndiffonihg. refrigerating, watering and irrigation” apparatus; equipment ‘and fixtures, togethar with all awnings, venetian blinds, floor
covering in place  such.as ‘wall-to-wall carpeting and _linéledm, - shades and built-in appliances now or hereafter installed in' or used inconnection
' ,Wi\‘h‘_’rha above' described -premises, “including -all interest - therein .which” the grantor. has or’ mnym i, wRRsE ﬁ" ﬁﬁﬁg
. petformance ‘of sach agreement of tha grantor herein contained snd ‘the paymant of ‘the sum o 5 By A —————
($...3.1AV,.:LQQ...Q.Q....)VDtc:llars'I with interest thereon according to tha terms of .a. promissory” note. of -even dafe. herewith, poyable o the
. beneficiary or”‘orde‘r_ and.made by the grantor, principal andinterest being poyable in monthly installments of §...24.5.38.. .. commencing
o FUNNG B et 19 <o ‘ *

This  trust deed ehall further secure the payment of such additional money, acquisition of. the property hy the beneficlary after default, any balance remaining in the
it any, as may be loaned heren(ter by the beneflclary to the grantor or others reserve account shall be credited to.the indebledness. ‘If any authorized reserve account
baving an interest !n. tha above described mperl{. as.may be evidenced by a for. taxes, s, i and other " charges -is. not: sufficlent” at- any
note or notes. If:the Indebtedness secured by this: trust deed Is evidenced by ~ time for the nayment of such charges: s they hecome. due, the granter shall pay the
more than one note, the beneficlary may . credit payments recelved by ft upon “deflelt to the benetielary upon demand, and f not paid within ten days after such demand,
any of sald notes or part of any payment on one note and part on another, the ‘beneficlary may-at ‘its optfon ‘add the amount of ‘such deflett to the principal of. tie
8s the beneficlary may elect. ..-" i e "2 v obligatlon secured hereby. o i :

DR The grantor hereby covenants to and with the trustee and the beneflelary ©, Should the grantor. fail to keep any of the foregolng covenants, then the
:" herein: that .the said .premises and progcrty conveyed by - this: truat deed are heneficiary may at Its option carry out the samne, ‘and a1l fta expendltures there-
free and clear of all encumbrances and:that.the grantor. will and his heirs, " for ghall draw intereat at the rate speclticd -in _the note, ‘shall be repayable by
executors and - sdministrators shall warrant and defend: his said titls thereto ' the grantor on demand: and shall ‘be secured by the lien- of this trust deed, In
against the claims of all persons: whomsoever. I this connectlon, the beneficlary shall have the right fn fta discretion to complete
. g B . : any.improvements made on sald premises and also to tnake such repairs ‘to said
ntor: covenants and agrees o pay sald note sccording to the terms property as:in its sole’ discretion [t may deem. necessary or advisable, -
when due, all taxes, assessments and other charges lovied  against . o N
erty free from all encumbrances having pre- - - The grantor further agrees to comply with all iaws, ordinances, regulations,
H omplete all bulldings in course of construcifon covenents, conditfons-and restrictions aflecting said property;-to pay all costs,:
or: bereafter constructed on ‘said premises within-six .months from. the date- {ees and expenses of this trust, Including. the cost of title search, “as weil "as
hereof or. the-date.construction is hereafter commenced; to repalr and restore the other. costs and expenses of the trustee Incurred in connection - with - or
workmanilke manner’ any, buliding or improvement . on in- enforclng this obligation, and trustee's and attorney's fees actually Incurred;
eaid ‘property which may be damaged or:destroyed - an p:ly. when due, all" - to appear in"and defend -nny action or roceeding purporting to affect the secur.
-costa incurred therefor; “to -allow ' beneficlary: to napect. sald property at all ity hereof or the rights or powers of . the beneficiary or ‘trustee; und to pay all
- times' durlng 'construction; to replace An?' work- or materials unsatisfactory to costs and expenses, including cost of evidence of iitle. and attorney’s fees in a
beneflelary. within fifteen days after written: notlce from  beneficiary of ‘such . reasonable sum o be fixed by the court, In any such action.or proceeding fn
fact; not to remove or destroy “i building or improvements now or hereafter  ~ which the benetlciary or trustee may up?em- and In any -suit brought by bene.
constructed - on sald premises; tokeep: all huiidings and improvements new or ficiary to foreclose this deed, nnd\u’ll sald ‘sums shall e secured by this trust
hercafter erected upon sald pro?(erzy i good .repair and to commit or-suffer - deed,” : P . ; . o !
no waste of sald premises; to keep all bufldings, properti/ and - improvements N S .
now or hereafter erected on.sald premlses contihuously - insured  agalnst Joss -~ The bencficlary will furnish to: the grantor ‘on - written request therefor an
by fire or such other hazards as the beneflelary may from time to time require, * - anounal- stateraent of ‘account but shall not be obligated or required to.furnish
in A ‘sum not lesa. than the original principal sum of the note or obligation any further statements of account. NSNS T
secured by this trust deed, In a company or. companles acceptable to the bene- [ .
ficiary, dmld to del(v:lr th‘e orlgl‘nllrpollcy (‘7( i.ll:l’u;a‘nca[l |;: corrett':’t g‘or‘;n an&l wiltl!"x . It s mutually agreed that: . . . .
spproved :loss payable -clause {n - favor of “the beneficlary -attached and wi . : _—
?:mlum paid, r‘t,oy the principal place of business of thray beneficiary at: lest L In the event that any portlon: or ‘all ol' sald property shall be taken -
ificen days ' prior.to. the effective date of any such. policy-of insurange.’ If .. under the right of omaln or tion, the o all have
uaid .policy of insurance Is not so tenderod, the bensiciary may fn its. own - the right to commence, prosccute in its own name, appear.in or defend any. ag. -
discrotion obtain ',',“;,’,’ an:e {ﬁr the &e mam|°! "1‘;'6 gb nlzl:e'f’lcinry,! 'mlm llr;uun{;ce :{?c';l %;{,ir::f:én%? &rut)odr;\:&e t'i;l ’;cqulr'c that n‘l’lr‘or any poruc:'n of -the monzl;"nl
- u . .
:,‘;,ilalm':,%.mn cance‘ ahle y ¢ gran .r uring_ the erm. of She policy . thus paysble as compensation for such taking, which are In éxcess of the amount fe. .

I e : B : 8 K -. - quired to pay all reasonablc. costs, -expenses and attorney’s fees necessarlly paid
: That for. the purposo.of. providing regularly for the prompl payment. of ail“taxes, : . OF lncurred by the grantor in such proceedings, shali be paid to the beneficlary -
nssessments, and - governunental eharges Jevled or assessed- agalnst the above. described pro- .~ fnd applled by it first upon any. reasonable costs and expenses and attorniey’s
Eerty -anid nsuranco” premium while the Indebtedness scoured hereby -Is In excess of 80¢5 - fees necessarily paid or Incurred by the beneficiary in-such proceedings, and, the .
of the lesser of the orlgindl purchase price pald by the grantor at the time the loan was - balance applied upon the Indebiedness secured heéreby; and the grantor sgrecs,
made or: the - beneficiary’s original appraisal value of the property at the time the loan g". Its own expense, to take such actions and exccuté such Insiruments us shall -,
was.made, grantor will pay ‘to' the ‘benefictary- in ‘addltion to the montily onts - of ¢ Goonary, n g, suc promptly "upon. the beneficiary’s
principal and ‘interest” payable under the . terms.of  the note or obligation secured herehy . Fequest. . S . . e SN
un the dute Installments on princlpal and nterest- are payable an amount egual to-1/12 i 2, At any time and from time to time upon wrliten re uest of the bene.
+of the taxes, assessments, and other charges due and payable with respect to sald property flelary, payment of Ita fees and presentatlon omhls deed um? the note for en.
within each suceeeding ‘12 months and also 1 /36 of the insurauce premium payable with dorsement "(in case of full recouveyance, for cancellation), without affecting the
respeet - to “salidl ‘property within each succeeding three yewrs. while. this Trust: Deed is in . Habllity of any person for the payment of fthe Indebtedness, the trustee may. (a):
effect o3 estimated and dirceted by the bencficlary. - Neneficlary shall pay to the grantor - - consent to the making of any map or piat of said property; (b} joln tn:granting
Interest on suld amounts at aeate nat leoss than the highest  tate suthorized to be pald any easement or creating and restriction thereon, (c) foin In “f 8. yordination
by banks oo thelr open passhook sccounts minus 8 /4 of 1%, If-such rate is less than or other agreement affecting this deed or the len or charge hercof 3 (d) reconvey,
4¢f,, the rate of interest puid shall be 445, Interest shall be computed on the average - without warranty, all or any part of the property. The grantee In' any reconvey-
monthly bulsace in the ‘account and shall be pald quarterly to the grantor by crediting ‘ance may he described ns ihe “person or persons iegally entitled thereto” and
{0 the cscrow account tho amount of the Inferest due. : P A . the recltals therein of any matiers or facts shall be conclusive roo! of the
" ' \ RS S truthfulness ‘therenf. Trustee's fees for any of the services in. this paragraph

: . : : . ST shall be $5.00.
Whils  the grantor i to. pay ‘any und all_tases, wisessnents and other charges leded - .- ooUrity. whantee bo EStEns to beneflalary ducineg ¢
o s, sl s priprty, oty ot U, o e e Ul 1o Tt gy gt SIORS] sccurity, grator rchy. awshne to bonefitry durtng the
interest and also to pay premiums. on- all® insurance policles upon suid property,” sueh pas- - nerty- stfected by this deed and of any personal property located thereon
mentg. are to he made through ‘the hencliclary, ‘as* aforesaid. The grantor. herehy. sufhorizes grantor shall defnult In the payment of . sny -indebtedness secured - herehy or in
oAthe beneliclary, to pay any and all faves, ssiessments and othor charges Jeled or Impased . §RAPPRT;ANTR doTRy any agreement hereunder, grantor shall have the right to col.
agulnst sald property In the amountx as shown by the statements thereof furnishod by the - lect ell such rents, issues, roysltles and proﬂ%n earned. prior to: default ax they
collector of such taxes, assessments or other charges, and to pay the insurance . premfums . becoma due and payable. Upon any default by the grantor hereunder, ihe bene.
In the amounts shuwn on the: statements submitted by the Insurance carriers or thelr: rep- ficlary may’at any time without notice, either:la person,’ 4 -
resentatires and to. withdraw the sums which may bz requited. from.the reserve account, ceiver to be appointed by - a- court, and without regard \‘:o
1 any, estublished for that purpuse, The grantor grees in no event to hold the beneficlary security for the indehtedness hereby secured, enter upon and take possession of
responstible: for faflure 1o have wmihy” Insurance written or for ‘any loss or dsmage: growing ©. sald property, ‘or any part thereof, in ita own mame sue for or otherwise collect
-~ out of a4 defect In any” insurance pollcy, and the beneficlary hereby 18 authorized, i the the rente, lisues and profits, including those past -due and unpadd, andapply ;
-event-of Any loss,: to .compromise snd seitle with anyi fusuradce compuny ond to apply any - the same, less costs and ‘expenses of operatfon mnd collection, Including reason-
“such Insurince recelpts' upon the obligations secured by this trust deed. In computing the - able stiorney’s fees, upon nny Indebtedness secured hereby, and In such' ord:
~amount -of, the’ Indebtedness for payment - sod | satlsfuction I full- or upon’ sale or other &5 the benefictary may -determine. R v R R




taking possession’ of 48{d property, the collection vouncement at the timo fixed b the preceding post;
and profits or the proceeds of fire and other in; dellver to the purchager hla dw]' in form as requi
ensation or awards for an taklog or damage of the property, and perty 80 sold, “but without by covenant or werran
0l Or -release thereof, as aforesal , shall not cure or walve sny de. recitals {n the deed of any mattors or facts shall
t OF notice of default hercunder or tovalidate any sctdone puraeat - truthfulness theroof. Any person, excluding the trustee but lu
ootlce, | : . N and the beneficlary, mny purchase at the sale,

otify - beneficlary - in writing of aby sale or con. 9. When the Trusteo sells pursuant o ‘the powers provided herein
deacribed property and furnish beneficlary on a trustee shall | pl{ the proceods of the trusteo’s - sale an follows :
pereonal | e purchaser ap the expenses of the aalo including th,
be required of a new loan applicant and shall pay . beneficlary :oas:n%bxi:d chwfa ‘py the . attorney,
- rus 5
B intercsts of ‘the tr appear ‘{n the
6. Time is of the cssence of this instrument and upon defsult by the order of thelr priority, ( If any, to the grantor of the trust
graotor in payment of any Indebtednees secured hereb{ or o performance of any deed or to his succéssor In Interest entitled {o auch surplus, .
agreement hereunder, the benellclnry muy declare all sums secured hereby im. .
medlately due and 8yable by delivery to the trusteo of written notice of default 10, “¥or any renson permitted by law, the beneficlary ‘may from time to
and clection to sel] the trust property, which notice trustee shall ca to thme ‘appolnt a successor OF successors to eny trustee named herein, or to any
duly filed for record; Ty 25 1 ' Buccessor trustee appolnted hereunder, such appolutment and without con.
the beneficlary shalf veyance to the successor trustes, 1l be vested with )l title, powers
- notes and documents evidencing hereby, |2 0. med or appsiuted hercunder. Each
trustees. shall fix the time and p] notice - ti 3 de by written instrument executed
required by law, b, neficlary, i reference to this - trust deed and ta ‘place of
o record, which, when recorded n the office of the county clerk or recorder of the
7. "After default end any time. pricr to five days befors the' date set county or counties in whiel, the property 1s situnted, shall be conclusive proof of
by the Trustec for the - Trustee's sale, grantor or other person - so proper appointment of the suceessor trustee, . B
l"]V“l'ch may pay the entire amount then die- under this - truat deed and .
he obligutions secured therebK {including costs and expenaeg Il Trustee accepts this trust when this deed, duly execated and zcknow-
in -enforcing the t e oblization and trustee's and - attorn ledged Is made a ic record, as provided Ly law, The trustee is not obligated
not exceeding $50.00 eech). other than such portion of the prineipal as would to uotity any party hereto of pending saje usider ap other deed . of trust or of .
uot then be due had no default occurred and thereby cure the detault. any aection proceeding fn which the grantor, heneficlary or trustee shall be a
. barty unless such netion or broceeding is brought by -the trustee,
After the fapac.of such time as may then be r :

ion of said notice of default and 12. This deed applicy 10, Inures to the benifit of, and bluds. all partien
broperty at the time and hereto, their helrs, - legntees devisees, administrators, vxecators,  successors and
le or in separate parcets, n assigns, The tern “‘beneficiary’ shall -mean the holder - and owner, including
iighest bidder for cash, in lawfu] Flcducu, of the note secured herchy, whether or not, named gs a heneflclary
tes, pn(nble at the tims of. sale. Trustee ma ierein. In construing this. deed and whenever the context so re
nn?' portion of said property by public announcement . at such time and glace of culine gender includas the feminine and/or neuter, and the slngular number. in.
sale and from time to time thereafter may  postpone the sale by publio an- cludes the plural, . g

arge,
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STATE OF OREGON ; V4 ‘
County of Klamath - ks ; ) ‘ : }

. THIS IS TO GERTIFY that on this___| R day of.- . April -+ 19:77bolore me, the undersigned, a

Notary Public i and for sald county ‘and _siato, . parsondlly. appeared the * within - namod. S S L
J«-—'EURNAGE,_J;usbandF.axidqﬁ fa . - : -
vidualg named in and ‘who executed the foregoing - instrument dnd acknowledged  fo ‘me that
arily for - the uses and purposes therein expressed, L

IN WI’I;NESS WHEREOF, suaid ‘grantor has hereunto\set his hcmf/,cmd seal the day and yecn- first above written.

i o' set my hand and. afﬁxw@ notarial ﬁeal?he d&

Notary "Public for Oregon
My commission expires:

Teasaert

QF G S , , : ‘ ‘

Mol S STATE OF OREGON} -

T g e e County of Klamath
- TRUST DEED sty o o

L certify ‘that” the within - instrument

. Wwas received for record on the .18th

.. day of MPRIL"" ‘

(BON'Y UBE THIS (" cat.3331 o'clock P M »and recorded
BPACE; RESERVED :

FOR. RECORDING : In"book ."M.77_ ... on page 6550 .

. - Grantor 1 LABEL IN. COUN. Record of Morigages of said County.
TO . ' TIES: WHERE - : : .

FIRST FEDERAL SAVINGS & useo.)
'LOAN ASSOCIATION - : , . o
S Bgnaﬁdmy ] . :

Witness my hand and seal of County

Afer Recording Retum' To: g
- FIRST FEDERAL SAVINGS
540 Main:St, "+
- Klamath Falls, Oregon

CFEE S 6,00

.. REQUEST FOR FULL RECONVEYANCE
-To bo used ’cnly' v}hen obﬂguﬂom bave besn pafd.
TO: Willzim‘n\ ano'nqv : ey Trustes : R . : o . , S S

. The undersigned 1s the legal owner and holder of all ihdebledness secured by the foregeing trust deod. ~ All sums secured by said trust dead
have been fully paid end satisfied. You hereby are directed, on Payment to you of any sums owing fo you under the terms of sald trust deed ‘or
pursuant 1o statute, 'to cancel all eviderices of Indebiedness secured by said trust doed (which are deliversd fo you herewith together ‘with: said
trust deed) and fo reconvey, without warranty, to tho . parties designated by the terms of said trust doed the esiate now held by, vou under the
same, O TR L ) o L T .

Fist Federal Savings and Leen Association,

by.




