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THIS TRUST DEED, made this 15thday of ... @ . . ..

pe
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DEED .,og,/*/i/’i’ﬁ_fr”mg; s 6393 .

April ‘ e 1977 between

GERALD D. ARCHER AND LINDA K. ARCHER, Husband and Wife

4 as grantor,” William Ganeng, Jr., as trustee, and

'ASSOCIATION . of Klamath Falls, Oregon, a corporation organized ‘and existing

under the laws of the United States, as beneficiary;

The grantor irrevocably - grants; bargains, sells and éonvey
in_Klamath County, Oregon, described as:

Lot 10 in Block. 16 of Buena Vist
Klamath Falls, according to the

in the office of ‘the County Cler
together with % the vacated alle

WITNESSETH:

s to the trusteo, in trust, with power of sale, the property

a Addition to the City of
official plat thereof on file
k'of Klamath County, Oregon,
yadjoining said lot.

which said described real property is not currently used for agricultural, fimber or. grazing purposes,

together with &l and sin<‘3'ular the appurtenances, tenements, hereditaments, ronts, issues, profits, - water rights, - easements or ‘privileges naw. or
hereafter balonging” to, derived -from’ or in  anywise appertaining o the above "described ‘ premises, and “all plumbing, lighfing, heating, venti:

lating, air-conditioning, refrigerating, wotering and irrigation apparatus,e

covering’ in place such” as- wall-to-wall carpeting “and- linoleum, shades and built-in ‘appliances. now.or hereafter installed in or us

quipment and. fixtures, together with all awnings;"venetian blinds, floor
sed-in connection

>wi}rh"ihe' abave described. premises; including “all interest therain which the "grantor has. or may hereafter “acquire; for the purpose ‘of securin .
b0 8 ; TWENTY=SIX THOUSAND.  FIVE

- performance of ‘each agresment of the gran

tor herein contained. and the payment of the sum o¢f XWENTY=STX . 1 AN
forn /. HNDRED,, ETRTY ANDLNGY 100~~~

($26 550 OQ) Dollars, with' interest’ thereon according fo.the terms of 'a..promissory. n

i 'V'aryk or.ofder. and made by the ‘grantor, principal rand\yinteresf
June..h.: : 19..27 o

being. paysble in monthly; installments. of $..219...15 . commencing "l

of the property by. the beneflclary - after default, any. balance remnh{lng in the

This trust deed shall further securs the t of such add ] money,

":; it sny, as may be loaned hereafter by the beneticlary to the grantor or others

. haying-an {nterest in' the above described l‘Pmpert. ,» A% may .be evidenced by a
. noto"or rnotes. - ‘1f the Indebtedness secured by -this: trust deed Is evidenced by
more than one’note,- the benefleiary may credit payments. recelved .by ft- upon
any of said notes or.part of any payment on ome- note and part on' another,
a3 the beneficlary  may elect, - ! i UL e . 5 i
w05 'The grantor hereby covenants to. and with the trustee and the benellclary .
herein .that -the’ said premises snd proé)erty conveyed: by this. trust ‘deed are
free and . clear of all -encumbrances and -that -the “grantor -will: and his heirs,
and ad [1 and ‘defend his- sald: title thereto

- against the claims.of all persons whomsocver, - - - L ' :

- The srnnmr covenants and agrees to pay sald note'according to the terms

.~ thereof and, when due, all taxes, assessments and other charges -levied against
*sald - property: -to ‘keep sald property free from .all encumbrances having pre-
cedence over this trust deed; to complete all bufldings in course of construction

. or hereafter constructed .on sald premlses within six-months 'from  the date
- .~hereof: ar. the -date construction is hereafter commenced; to repair and restore
promptly - and - in - good - workmanllke manner any bulldlng or -improvement . on
sald property which may be damaged or destroyed .an p:!v. whendue, all

.- costa Incurred th ;- to allow. benef! Y- Lo inspect sald property at all
times during construction; to replace u{ work “or :materials  unsatisfactory to
beneflctary - within fifteen . days' after- written notlce from  beneficlary of  such
fact: not to:remove or destroy nnl bullding or improvements now or hereafter
constructed on sald prenises;” to keep® all' buildings and Improvements now. or.'
hereatter “erected upon sald goroﬁerty in._ good ‘repair and "to commlt.or suffer .
no waste of sald premiees; “keep all “buildings, property and improvements
-oow- or hereafter- erecied - un -sald - premises - contiouously ' Insured - against- loss

“- by tire or such other hazards as the beneficiary may from time to time require,
in‘'a sum'not less than the original principal sum 0! the: note or obligation

= gecured by : this trust ‘deed, An »° company or companies accepiable to-the bene-
ficlary, and to deliver the origirai:policy of Insurance in correct form -and with
spproved : loss: payable -clause in” favor - of ' the" benetlclary - attached - and < with '
remium pald, ‘to the privcipal place of  busiress :of - the . beneficinry at-least
ifteen days ?Hor to the effective date “of nn{] such policy -of .insurance. . If
sald ‘policy of 1. not so tendersd, the b Y yoay: in:its own
discretion “obtain - insurance for the beneflt of the beneficiary, which -insurance
n!‘::ul h% non-cencellable by the grantor during the full term of the policy. thus
obtained. © i: R - S L R e ey L

That “for . the ‘purpose “of - prosiding: regularly -for. the prompt- payment of all taxes,
assessments,’ and governmentsl charges Ievied or assessed against -the above. described pro-
perty and-Insirance premium while the indebtedness secured hereby 13 In excess of 8005
of the lesser of :the orlginal purchase price pnid. by the grantor at the time the loan was

reserve account shall he credited to the indcbtedness, If any suthorized reserve aceount

for taxes, assessments, fngurance premiums and other charges.!s not’ sufficlent” at. any

time for the payment of such charges as they become due, the grantor shall pay the -
deflcit 1o the beneficiary upon demand, andif not paid within ten days after such demand,

the beneficiary may. at. its optfon add the amount of such deficit to the principal of the

obligation secured hereby. B L : B

.. . Should the- graator fail to keep MK of the foregoing covenants, then .the
heneficiary ‘may at its option carry out the same, and all its expenditures there.
for shall draw interest at the rate specitied - in the note, shall be repayable by
the grantor on demand and shall be secured. by the lien of this: trust deed. In

- this connectlon, the beneficiary shall have the right In its discretion to complete
:‘any-improvements mrde on sal

d premisés and also to meke such repairs to said.
property as in its sole discretion it may.dcem necessary or advisable.

The grantor further agrees to.comply with ali Iaws, ortlinances, regulations,

covenants, . conditions ‘and restrictions affecting sald property; to ga 11
fees and. expenses of this  trust, Including the cost of title 4earc! \

. the other costs and- expenses of the trustee Incurred.In connection with or
in enforcing this obligation, and trustee’s and attorney's fces actunlly [ncurred;
to:appear In‘and defend any. actlon or y‘rocceding purporting to affect the secur-
ity hereof or the rights or powers-of the beneﬂciur{'or trustee; and to pay sl
costs and fud cost.of evid of  title nnd "attorney’s fees in a
reasonable sum to be fixed ty the court, in.&ny: such.action. or proceeding Io

* which the Leneficlary or:trustee may np?enr and ‘in any.sult brought. by bene.
‘rjlclary to foreclose. this. deed, and all sald sums-shall be securcd by this trust
deed, . : S

'~ The beneficlary will furnish to the grantor on’ written request ‘therefor an
anpual statement of account but shall net be obligated or required to furnlsh

. any further statements of . account. - .- S i O

{1618 mutually” agreed that: . A Lok a . P
1, In the.event that any portion ‘or all of .eald property. shall be taken
under ‘the right of 1 omain or the beneflclary shall have -
the right to comimnence, prosccute in its own name, appear in or defend any ac

tlon or fmcocdlngn. or-to make any compromise or settiement In connectlon with .
such taking and, it it sc elects, to require that all or any.portion of the money's
payable as compensation for such. teking, which are In excess of the smount re.
.:quired 10 pay ail reasonable costs, expenses and attorney's fees necessarily . paid
or incurred by the grantor in such proceedings, shall be pald to the beneficiary
and: applied. by ‘it first upon any r i sts - and exp and attorney's
feea necessarily paid or incurred l?' the beneficlary in such proceedings, and the
balaace  applled. upon the Indebtedness secured: hereby: and the granicr .agrees,

mado: or . the  beneficlary’s original appraisal value of the property’ at the time the Inan
waa made, grantor will pag 1o the: benellclary .1n" addition : to . the - monthly of
‘- prineipal and - interest payable under the -terms of the note” or obligation secured berehy
on the dste.fnstallments on principal and interest: are payable an’ amount equal to 1 /12
of: the taxes, assessments, and other cherges due and. payable with’ respect to said property
within' each succeeding '12 months and slso 1/36 of the fnsurance premsium payable with
" . respeet 1o gafd  property within each succeeding three yewrs while this. Trust Deed f5 - fn
effect ag estimnted and divected by the benefictary, Beneficlary shall pay to-the grantor
Interest “on_snld amonnts at a.rate not less than the highest rate suthorfzed to be pald
by banke on their open passbook accounts minus 3 /4 of 1%, It such rate is less than
497, the rate of Interest pald shall be 4. Interest shall’ he computed on the mverage
monthly . balance in the account snd shall® be pald. quarterly to’ the grantor by erediting

fo the escrow account.the amount of the Inferest due, B
" Whils the grantor is to.pay any and all taxes, sssessments and other charges Jeiiel
or’ nesessed agalnst said property, or any partthereof, before the same begin to bear

interest: and also to pay premiums on all Insurance policles upon said property, such pay-,

ments are to-be made through the bencfictary,: as aforesald. The grantor hereby authorizes
the beneficlary to pay any and all taxes, assessnients.snd other charges Jevled. or imposed
- agajnst- sald property $n. the amounts ag shown' by the statements thereof furnished by the
<. collector of -such texes, srsessments. or . other eharges, and to puy’ the Insurance . premjumy
in the amounts shown on the statements submitted by the Insurance earrlers or thelr rope
resentatives and. to withdraw: the -sums which may. be requiréd from the reserve. aecount,
it any, established for that purpose. The grantor agrecs in no event to hold the beneficlary
respotislible. for faflure to have wny insurnnce written or for any loss or damage growing
- out of o defect in. any nsurance poliey, and the beweflefury bereby 1a suthorlzed,: in the
“event of ‘any luss, to compromise and seitle with sny Insurance compuny- and to apply’ any
such insurance recetpts upon the obligatlona secured hy this trust dred. In computing. the

. amount. of . the. Indebtedness for: payment and smlsfzgctlnn in luu or. upon sule or other

at 1t own expense, to take such mctions and exccute such Instruments as shall
e 'y in ob ing . such promptly . upon the beneficiary's

- request. .. .. . Sl : S R S .

~ 2, At any time and from time to time ui:on written reguen of .the bene.

Helary, payment of its feés and presentation of this deed and the ‘note for en.
dorsement (in case of full nyeyance, - for fon), ‘without . affecting the
labllity of rny person for.the payment of the Indebtedness, the trustee may (s)..
consent to the making of any map or rlut of sald property; (b) Join In anting
any easement or creating and restriction thereon, (¢) join In an: lnborﬁnltlon
or other agreement affecting this deed or the lien or charge hereo 3 (d) reconvey,

- without warranty, all or any pert of the property. The Frnn!ee in sny reconvey.
ance may be described &w the “person or persons legaily entltled thereto™ and
:heth'{c{”" dereln' o_} nn'y mu:zern 'or facts lnh{n,l‘l 8 o;mclulnlvch roof . of the
Tuthfulness thereof. Trustee’s fees for any of e’ eervices In “this paragraph *
shall be $5.00. - - - 3 L p crp ;

3. As additional security, grantor hereby assigns to beneficlary during the
contlnugnce of these trusts: )l rents, issues, royaitiea and profits” of the pro.

o, perty. affected by this deed and of any personal property located thercon. :

‘grantor shall defnult in-the pay of any indebted secured herehy. or. in
the performance of any sgresment hereunder, grantor shull have the right to col.

- Ject sl such rents, issues, royaltles and profits. earned prior to defan t 28 they '
become due and payabtle. Upon any defsult by.ths fPRN!
ficlary may at any time without notice, either In person,
celver to be appointed by ' a court, and without regard fo-.
security for the fndehbtedness hereby secured, enter. tipon and
sald property, or any part thereof, in its own nsme sus for or otherwiss oollect
the rents, lssues and ‘profits, including those past due and, unpatd, and apply
the same, less costs and- expenses of cé:crnuon and chiieetion; tncluding reseon.
able attorney’s fees, vpon any indebtedness secured hereby, and In such order
28 the beneflclary may- determine, - o, R
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4. The cotering upon and taklag possession of sald property, the collection . nouncement st the time fixed gs the preceding monummt. The trustes shall
of such rents, {ssuca and profits or tho prosoeds of flre and other fnsurance pol- ~ deliver to the purchaser his decd In form &3 requirsd by law, conveying
icles or oom’)ennbtlon or awards for any taklog or damsgoe of -the property, and perty ao sold, ‘but without any covement or warranty, oxpresa or fmplied.
the application or release thercof, as aloresald, absll not cure or walve any de. ' recitals In the deed of mny miattors or facts shall be conciusive proof of the
fault or notice of default hercunder or fuvalldate &y ‘ect done pursuant to truthfuloess thereof, Any person, excluding the trustes but Including the grantor
such- notlce, and the beneficiary, mny purchnse ot the sale,

6, The -grantor shall notify beneficlary ia weiting of aoy szle or con. 9. When tho Trustce sells pursuant to' the powers provided hereln, the
tract for aalo of tho sbove described property and furnieh beneflclary on a | trustee ehal) lel the proceads of tho trustee’s sals s follows: To
torm'lupﬁllod it with such persons! information oonecmlnﬁ the purchaser ns the - expenses of “the ‘sale Including the compensetion - of the. trustee, and a
would ordinarlly be required of a new loan applicant and shall pay boneficlary reasonable charge by. the -attomey, - (2) To tho obligation wecured by the
8 service charge, . trust deed. (a§ To all persony “having recorded - liens . aubsequent 1o the
interesta of the trustee in the trust deod as thelr interests appear In - the
6. Time Is of the cssence of this Instrument and upon defaunlt by the - order of thoir priority. (4) .‘The surplus, If any, to the grantor of the trust
gruntor In payment of any Indebtedness secured herehy or fn performznce of any deed or to his successor in- Interest entliled Lo such surplus,
agreement  hereunder, the Leneflclary m di sums ‘secured hereby im. : .
medlately due and rnyablc by dellvery to the trustee of written notice of default 10. - For nny reason permitied by law, the beneficlary may from- time o
and electlon. to sell Che trust property, which notice trustoe shall cause to be  tlme appolnt & auccessor or successors to any trustee osmed hereln, or to any
duly filed for record. Upon dellvery of said notice of default and election to sell,  successor trustee appolnted horounder, Upon such appolutment and without con.
the beneficlary shell deposit with the trustec this trust decd and all promissory veyanuce {0 the successor trustee, the latter ohall be vested with ol title powers
notos and - documents evidencing expenditures scenred hereby, whereupon the and dutles conferred upon any trustee herein named or appoluted hercunder. Each
trustees -shall fix the time end place of sale and give notlco thereof as then . 'such appointment and substi(ution shail be mado by written Instrument executed
. required by law,. : by ihe beneficlary, contalning reference to thls trust deed and its place of

- B record, which, when recorded In the office of the county clerk or recorder of the

7. After delault and- any thne prior to five days before the date set county or couniles in which the property is sltuated, shall be conclusive proof of
by _the. Trustee - for ' the Trustee's sale, the grantor - or- other person 80 . pruper Appointment of the . successor trustee.
grlvlle ed” may pay - the entire. amount . then . due under this - trust - deed  and . .

he obligntions secured thereby (inelndi 08t8 an ncurred 11, Trustee accepts this trust when this. deed, duly cxecuted and acknow-

in - enforcing  the terms of the obligation and trustee’s. and attorney's fees ledged s -mado a public record, as Fmvlded by law, The trustes is not obligated

not. exceeding $50.00 “each). other thun such portion of the princlpal a8 would . to:.notify any party hereto of pending sale under any other deed of trust or of

not then be due had no-defauls occurred and thereby cure the- default. any -action or proceeding in which the grantor, bene! iciary or trustec shall be &
. party. unless such nction or proceeding s brought by the trustee.

"8, " After the lapse of such tlme-as mns then be required by law following A . . .
the recordstion of said notice of default an giving of said notice of aale, the 2. This deed applies to, Inures to the benefit of, apd binds ali parties
trustee shall sell safd property at the time and place fixed by ho: I said notfce . hereto, their heirs, legatees devisees, ‘ndministrators, executors, successors .and
of sale, either as a whole or in uﬁnmte parcels, and in_such order as he mn{ de- . nssigns, The .term “beneficiary’’. shall -mean -the holder and owner, Including
termine, ab public auctlon to the highest biddor for cash, in lawful money of the rledfee, of the note:sccured herghy, whether or not named as a beneficiary
United Btates, payable at the time of. sale, Trustes may postpone sale of all or ierein, In- construlng this deed and whenever the context so requlres, the mas.
an(y portion of seld property by publio announcement at such time and lace of  cullne. gender includes the feminine and/or neuter, and the singulur number Jo. -
sale and from time to time thereafter may postpone the salo by public: sn-- cludes the. plural, . LT e

IN WITNESS WHERECF, said gfcﬁ;tor has hereunté set his h&'nd d seal the day “year first above written.

P /v /Z/%ﬁ/ 1 mAD

:u/éf (US /\]*L‘/Q—b\ | (SEAL)

County of Klamath . A o
. TH]S Is TO CtﬁﬂFY that on_this. /X’- day “of April 19.7.7.., before me, the underalgngd, a
thGry Public llin‘d_m.‘i'f_or said county; and state, pérsonally appaared ‘the  within" named . . i o
: FRa- ARCHER. AND. LINDA: K. ARCHER, Husband:and Wife -
o be the identical individual _S. named in and who exocuted the loreqohq Instrument and acknowledged to me that

. STATE OF OREGON '} ‘ y

e some freely ‘and voluntarily for “the uses  and purposes’ thereln expressed.

- T

ES?I'MO V;f;_f;l}iiEOF, I'hcvq herounto set my hand and affixed m}Vr arial seal the day_and. year last above written.

Notary . Public for Oregon ./ A S
My commission explres:November 12 p 19 78
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" Loan No. oo ‘ f B SR v STATE'OF,OREGON} ss

L ) +County . of Klamath
TRUST DEED S

I

I certify that the within instrument

was. received. for record on the .19th

- day of ] . e 19..:77

(DON'T USE THIS o at9;04. o'clock A M., and recorded
SPACE; RESERVED

FOR RECORDING - in-book ..M. 775 .. on- page 6533

Grantor ‘ LABEL  IN ' COUN. Record of Mortgages of said County.
TO . TIES - WHERE . ) o

FIRST FEDERAL SAVINGS & s Bt : ‘ Witness my hand and seal of County
. LOAN ASSOCIATION =~ - R  ffixed. ‘
. .. Beneficlary D

Afer Recording Return To:

o Wi Do MILNE
FIRST FEDERAL' SAVIN: e
e ~540-Main-St-

; Coum};mC'I';r}:u B

Klamath Falls, Oregon .

. FEE $',:’ 6,00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obllqcﬁoyns,'hc’rr’ev ")b‘ae'n pald.

T0: Willlam' Ganong...... - Trusteo S B e . s Lol v

The undersignied 15 the legal owner and holder of ol indebledness secured by ihe foregolng trust deed. All sums secured by raid trust deed
have been fully pald ond eatisfied. - You hereby are directed, on poyment fo you of any suma owing to you under-the torms of sald trust desed.or
purruant fo statute, to' cancel all evidences of indebiedness secured by sald trust deed (which cre delivered fo you' herewith together with said
trust’ deed) and to reconvey, -without warranty, to the! parties designated by, the terma of sald trust deed tho estate now held by you under the
same, . S Tl S

First Federal Scxvihgs_‘ cmd Loan Asébcigtio‘n, Benefici&rf k

by. .




