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" THIS MORTGAGE, Made this . O
-UNDERWOOD AND

WITNESSETH, That said mortgagor, in consideration of -.
no/l 0 i Dollars, to him paid by said mortgagee, does hereby i N B ;
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real Fs et T Bl b T e
property situated in. Kamath el County, State of Oregon, bounded and described as follows, to-wit: ) : : [ &

In Township 37 South, Range 9 East of the Willametta Meridia

n:

Section 20: All that portion of the Sk lying EAsterly of the certain
60 foot road easement described in Book M-73 at page 16734,
Klamath County Deed Records and Westerly of 01d Fort Road.

Séction 28: - All that protion of the NW4NW% lying Westerly of 0ld Fort v ";,' e "\_@” e = *f’;f 5
B B . a 3 & % Nyt K
: - Road. . ; e ; R

Section 29: All that portion of the N3N lying EAsterly of that certain |
60 foot road easement describegd in Book M~73 at page 16734,
Klamath County Deed Records and Westerlykof 0ld Fort Road.

In Township 36 South, Range 10 East of the Willamette Meridian:

: - ) : : . ]
Section 13: GovernmentnLots 3, 4, 5, 6, 11, ang those prot;ons of. the .
‘ 12,713, and 14 that lies North’'of the Sprague River Highway.

Séction 12: Government ‘Lot 30 and that part of’ Government Lot 27 that
lies South of the Spragge River.

!

Together with all and si gular the ¢ , heredi fs and appur thereunto belonging or in anywise appertaining, and
which may hereafter thereto be. or appertain, and the rents, issues and and any and all fixtures upon said:premises
at the time of the execution of : : : ) )
TO HAVE AND TO HOLD ] it i “mortgagee, his heirs, execufors,” adminis-
trators and assigns forever. o . . . S e
This ‘mortgage is intended t6 secure the -payment of........promissory note..., of which the lollowing isa substantial ‘copy :

Klamath County

...after date,

Banta I

Oregon
» i . DOLLARS,
nge'ﬁ’i ?fhif§°7§‘fhe,a‘° ot1%_ % por annum from. B : until paid; interest to bo paid

s
o .8 : i 8nd if not so. paid, ‘all principal and intorest, at the option of the holder of this note, to become immeo-
dmte:'y due and collsctible, Any part hereot may be paid at any time, If this note is placed in the hands of an attorney for collection, I/we
promise and agree to pay holder's reasonable attorney’s fees and collaction costs, even though no suit or action is liled hereon; it a suit or
an action is tiled, the amount of such reasonableattorney's fses shall bo tixed by the court or courts in which the suit or action, including any

appeal theroin, is tried, heard or decided. ; / , .
= ‘ | Qhal &, UUpdee poel

[FORM No, 216—PROMISSORY NOTE,

STEVENS.NESS Law. Pus.Co., PORTLAND, ONE,

The mortgago‘r‘ warrants that the proceeds of the loan represented by the above described note and this mortgage aré:

v (a)* primarily for mortdagor’s personal, family, household or agricultural purposes (see Important Notice below),. -
Lo (b))  for an organization, (even il mortgagor is & natural person) are for business or commercial purposes other than agricultural
o . purposes, ST : : AR . . j : : bk
This . mortgage . is inferior, - secondary and ‘made subject’ to X)@Xﬁxmwfk’xXXX%X@MX%KYX)K@(KK’X%XKXWKQ{%X
a1l encumk es.of record. . . ... o B

e datod

Sl thereof, or as filing fee number:. .. et E relarence fo said rhortgagé ‘recqrds hereby being made; the said

‘!irst_ﬂiﬂigggg_zawmmr‘rfqote for"the principal sum of §. ;i\ - SRR IS OTRRED 7 al_balance thereof on the .

date of the execution of this instrument is s i and 00’ more; interest thereon is paid to’
T PYIOT IO T ager-arrch-t i -uivifgat horhoroinei Letand 3 L eemerrrsteadmmtidhi
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The mortgagor covenants to and with the mortgage, his heirs, s, admini. ru(OI"s and - assigns, - that ' he is lawlully seized

in lee simple of said premises; that the same are free from all encumbrances except said' first morfgage and turther except
~SaSements or restrictions: ecord, common to the area

..the face of the.land. . i L e
and that' he will warrant and forever defend the same i all ‘persons; turther, that he will do and perform all things required of
him-and pay. aill obligations due or to become due under the terms of said first mortgage as well as the nofe secured hereby, principal
and interest, according fo ths terms thereol; that while any part of the note secured hereby: remains unpaid he will pay all taxes, assess:
ments. and other charges’ of every nature .which may be levied ot assessed against said properiy, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisty' any and all Fens or.
encumbrances that are or may become liens on the premises or.any part thereof superior to the lien of this mortgage; that ha will keep’
the buildings now .on or which hereatter may be erected on’ the said "premises continuously insured against loss or damage by tire




HERA o

and such’ other hasards as the morigagee ‘may from time to tiie ‘require, in'an amount not less than § . il Lina compuny
or comparies acceptable to the mortgagee herein, with loss payable, first to the holder of the said first mortgage; second, to the mort-
gagee named herein-and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of the said first mortdagde as soon as insured and @ certificate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to' the mortgagee named in this instrument, Now if the mortgagor
shall fail for any reason to procure any such insurance and to deliver said policies as atoresaid at least fifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgades may procure the same at mortgagor’s expense; |
that the mortgagor will keep the buildings and improvements on- said premises in good repair and will 1ot commiit or suffer any waste
of said premises, In the event any personal property is part of the security lor this mortgage, then at the request of the mortgagee, the
mortgagor shall join with fhe mortgagee in executing one or more linancing statements pursuant fo the Unilorm Comunercial Code, in
form satislactory to the /mur!ga;,‘ut'. and will pay for liling the same in the proper public olfice or offices, as well as the cost of all lien
searches made by liling officers or searching agencios as may be deemed desirable by the mortgagee,

Now, therelore, it said mortdagor shall keep and pertor.
said first mortgage as well
in full force as & mort,
- agreed that a failure to perform any covenant herein,
any part thereof, the mortgagee shall have the option t paid on said note or on this mortgage at
and payable, and this mortgage may be foreclosed af any time thereafter. And if the mortgagor shall fail to Pay any taxes or charges
or any Iien,‘encumbrance or'insurance premium as above provided for, or-tail to do or perform anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first and any payment so made, together with the cos
is mortgage, and shall bear interest at the

“therein, ‘mortgagor further promises. to
such appeal, all such sums to be secure
.. "Each and all of the cov ¢s and administrators and
‘-assigns of said mortgagor and of said mortgagee respectively, . .
1 is commenced to foreclose this mortgage, upon motion of the morfgagee, appoint a receiver
of such foreclosure, and apply ‘the same, after first
deducting all of said receiver's pro, A he amount due under this mortgage. -
In construing this mortgage, i ono person; that if the con-
text 50 requires, the singular pron i 7 e feminine and the neuter, and
that generally all gramatical changes shall of apply equally to corporations
and to individuals, : .

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand 1“I1e day and year first abo e written.

( N , y
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*IMPORTANT NOTICE: Delete, by lining out, whithever warranty
{a) or (b} is not applicable. If warranty (a} -is'opplicable and ify!
the mortgagee is a creditor, as such word is defined in the Truth.’
in-lending Act and Regulation . Z, the mortgagee MUST comply
with_the Act and Regul; by king required disclosures; - for
this purpose, vse Stevens-Ness Form No. 1306 or similar,
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. BTEVENS-NESS LAW PUB, CO., PORTLAND, ORE.

County of..

SHO 777,

. John
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STATE OF OREGON,

ment was. receive
19th. day of

at 10

in

Marshal E.
Sharlene M.

STATE OF OREGON,

-
%

Fi

County of Klamath

N DS . . . 4 8 : 7 . . e
. BE IT REMEMBERED, That on this A 74 .day of; v i, SNCPREREIA 12 i
" before me, the undersigned, a notary public in and for said county and state, pe;sonally appeared the . within named -
..Marshal E. Underwood. Sharlene.M.. Underwood,  husband. wite.

kngwn to' me’
. edgcd )

O

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed
‘ my offjcial seal the day and :
: [ i 6} e ,",

» o Notary Public for /Ofegoni
My Commiss_ion'expites..“‘.., LR =
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