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/ NOTE' AND. MORTGAGE O+ 77 P age_ 6592,

THE MORTGAGOR. NBROOK and VERA M, I{ARDENBROOK hus:tg?l}g; and wife

mortgages to the STATE OF OREGON, represented and acting by the Director cf Veterans' Aftairs,
Ing described real property located in the State of Oregon and County of Klamdth

Tis Selloying’ 1 Klamath rogon. .
A o the | . Nw% 3‘“3.Sec“ti‘.onl3' Townsh:v.pAO Sbuth‘,v Range 9Ea§t of the

A portion of the NE i of ’ t .
Wi]lilamet.te Meridianf Klamath County, Oregon, more particularly described as fo]lqtqs.

eécribedreal proper’byls situated in Kla.math County, . Qregon.

Beglnning at a 5/8 inch iron pin on the South line of the Midland Road which bearf%

Sguth 02530' 5 "/East a‘distagce of 30,0 feet from the North quarter cgrner of said

Section 3; thence South 0° 30t 53" East along the Eas;i,I ﬁgeegf zs,sa;}dlg%wnﬁ : iss: i : T A
b f 1288,75 feet to a 5/8 inch iron pin; thence No est SRR L LRI o L
- ‘{aaggg gi‘ 299.57f‘eet to a 5/8‘/inch iron pin; thence North 0° 30' 53" West.a distance s e ' m?ﬁﬂi’w""ﬂ'*‘ﬂ?f“

B ‘ ‘ 8 inch .iron pin on the'South line of Midland Road; _thence‘e o BN e N ot i

' ﬁgziﬁagégssiségsﬁoﬁsg/alxg said Sguth line a distance of 299.5 feet to the Point R ER SR o B :
“of Beglnning. LESS that portion lying within the right of way of the U.,S.R.S.
Lateral. RESERVING THEREFROM, .a 14 foot easement along Phe Northerly. bo

the above described 'prOperty for irrigation, ditch. and pipe maintenapce.

s

together with the t ts,  heridit ts, rights privileges, and appurtenances including roads: and easements used 'in connection
with the premises; electric wiring  and fixtures; fumnce and heating system, : water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; i €5 now or hereafter
installe: n'the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing’ items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; o )

TDoliars

! promise. 1o pay 1o the STATE OF OREGON ..IWeRLY. Thousand and No/100
Dollars ($20., 000, 00—-—-——--:7, With interest from the date. of
s :

initial  disbursement by the State of Oregon, at the rate of e PETCENt per annum until such time as.a

different interest rate is established bursuant to ORS 407.072, prine pal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: : :

84282 00=mmmm e e or vetore L APFAL 1, 1977 - w7 5.128.00 on the
f.irst...gf,...e,ach...mﬂn.th-— "—'théreaftex, plus .one/twalfth ofrTTT s the aa valorem taxes for each

successive.year on the premises described in the mortgage, and continuing until the fu1 amount of the principal, interest
and advi’mces shall be fully paid, such payments to be applied first as interest on the unpa@d balance, the remainder on the

. principal.
shall be.on or before m?Ch 1, 2002

The. due’ date of the Jast payment

In the event of ‘transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw  interest as preseribed by ORS 407,070 from da;e of such transfer, 3 . .
" :This note is secured by a mortgage, the terms of which ar?/ma-)a part hereo :
. : . § : CLhLe 4 - .
“Dated:at’....Klamath. Falls. Orecon 7 @Jypﬂ
‘ o Leroy F. Ha kK
Iy KWy
Aprin 7 , Xdlzg . S
SR ol ; . Harde

LA, QUL LIV
Vera M nbrook

The mcertgagor or vsubaequent owner 'may- pay. all or any part of the loan at any tlrﬁe without penalty,

- The mortgagor ¢ovenants that he owns the remises in fee simple, has good right 10. mortgage same, that the premises are free
. from encumbrance, that he will warrant and defend same forever agajinst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by ioreclostgre, but shail run wit] the.land, - .

MORTGAGOR FURTHER COVENANTS AND

AGREES:

1. To pay ali debts and monéys secured hereb&:

2. Not to permit the buﬂdings to become .vacant or unoceupied; not té permit the removal or demolishment of any buildings or im-

brovements now or hereafter exisunug: p. same in good repair; to complete all construction within a.reasonable time in
accnrdnncve,wuh any . agreement . made the. parties hereto; - . . =

. Not. to permit the cutting or removal of any: timber except for his own, domestic use; not to commit or suffer any 'waste;
N Not;_to permit the use of the‘premlses,_foxf any objectionable or unlawful purpose;

Not to permfit ény tax, assessment, H_en. or encumbrance to exist at any time;

Mortgagee is authorized to pay alf real groperty taxes assessed against the premises and add same ‘to the principal, each of the .
advances to bear inter«;st as provided in the note; . .. X .

To keep all buildings unceasingly insured during the term of the mortgage, h other hazards in such

compan; anies and in such an amount as shall be satisfactory to the H sit with the mort, agee all such -
s showing payment in full of an premiums; all such insurance shall be ayable to the mortgagee;.
kept in force by the mortgagor. in case of foreclosure until the period of redemption expires; b L




Merigagee shall be entitled ‘to all coinpensntidn and damages recelved under right of eminent domain, or for uﬁy security volun-
tarily released, same to be applied upon the indebtedness; - ' '

Not to lease nr rent the prehﬂses, or any: part of same, without written consent of the mortgagee;

. To pron'fplly notify mortghgee in writing of o transfer of ownership of the bremises or un;} part or interest :in same, and to
furrilsh a Copy of the instrument of transfer to the mortgagee; a purchasey ‘shall pay interest as prescribed by ORS 407,070 on

all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee mag/. at his option, in case of default of the mortgagor, perform same i1 wholé or in part -and all expenditures
made’ {3 so doing incly ing the em loyment of an attorney to secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all sucl expenditures shall be immediately repayable by the mortgagor without
demand and shajl be secured by this mortgage,

Default in any of the covenants or agreements herein contained or the expenditure of any Eortion of the loan for urposes
other than-those specified in the application, except by written permission of the mortgagee given  before -the expendilure is made,
shall cause the entire indebtedness at the option.of the mortgagee to become immediately’ due and payable without notice and this
mortgage subject to foreclosure, N

The failure of the mortgagee to exercise any optlons herein set forth will not conistitute a wailver. of eny right ‘arising from a
breach of the covenants. T .

. In.case foreclosure is 'commenccd, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. : .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take ‘possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have. the right to the appointment of a receiver to collect same, : .

R The covenants and agreements herein shal] extend to and be binding upon the helrs, executors, sadministrators, successors and
assigns of -the respective parties hereto. . )

It :is distinctly understcod and agreed that. this note and mortgage are subject to {ha provislons of Article X1-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any: subsequent amendments thereto .and. to all rules and re, ulations - which have been
i;:'sued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS": The masculine shall be deemed to include the feminine, and ihe singular the plural. where ‘such connotations are
applicable herein, : E : ; L .

IN WITNESS WHEREOF, The mortgagors. have et their hands and seals this . day of April 1807,

; ‘ /éf”lﬂ ; s (Seal)

. Lepoy &', P'Iardenbrook
A : .
; m{gzﬁ“ Id;zz'?den @9/@ M : o (Seal)

er, ok

(Seal)

 ACKNOWLEDGMENT

STATE OF OREGON, P RN o }
’ : ’ ' : - 58,

County of

Before me, a Notary Publﬁc. personally appeared the within named . : . Ha.l‘ denbr OQk

Yera M.. Haxdenbraok. 0 his wife, .. voludtary
" "-act and deed. ) B ° :

W]TNESS‘by hand and officlal seal the day and year Jast above written,

“Notary Bubiic For Gregon

My Commission expll;es J‘%&’é%«r /;/7-7

MORTGAGE
‘ L-M62096. ..

FROM ... - . TO Department of Veterans' Affairs
STATE OF OREGON, : . . }
' ‘ ) S8,
County of .. KLAMATH

I cei‘tffy that the within was received and duly recorded by me in KLAI”{AI‘}I County Records, Book of Mortgages,

- Page ..0392 on the .1 9haay or  APRIL, 1977 WHADMILNE | KLAMATH .GL

-

v/ % /( ’Deﬁuty.

o A"P'k’TVL"'lQVl'h’ 1977“ . i é@ ‘o"cloc'k . ll;lZ'}vz :
. Klamath' Fa 11s . Oregon L
County . GeRb

iU After recording return 1o oy
DEPARTMENT, OF VETERANS' AFFAIRS

S General Services Bullding - R
: Salem, Oregon 97310

" Porm Lo4 “(Rev, 5-7i)




