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rore ERED.. B HADLOCK and.MARJORIE. L..HADLOCK. .

hechy mortgage to FIRST”FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
_Inafter called “'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
‘or cstate thereln that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit: -

Lots 11 and 12 in Block 4, INDUSTRIAL ADDITION TO THE'CITY4OF KLAMATH
FALLS, Klamath County, Oregon. B

together with all heating ‘apparatus ‘ (including firing units), lighting, - plumbing, - water " heater, venetian’ blinds, and other fixtures
which now are or hereafter may be attached toor used in connection with said premises and which shall be construed as part of
.- the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

* .TEN. THOUSAND. DOLLARS.. AND.-NO/100msmmmr e e
Dollars, -bearing even date, principal,” and’ interest- being payable in monthly installments of $.] 05,90

due._on._or. hefore. the. 20th._da of..each.calendar month
» commencing... AUGUSE - 19...7..?

and to’ secure the payment of such additional money, if any, as -may be loaned hercafter by the mortgagee to the mortgagor or
others having an’interest in the above. described property as.imay.be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon acy of said notes, or part ‘of
any payment on one note. and part on another, as the mortgagee may elect. ’ ;

The mortgagor covenants that he will keep the buildings now o;" hereafter -erected on - said . mortgaged property continuously * insured
against loss. by fire or other. hazards, in such companies as . the morigagee may direct, in an amount aot less than the face of this morlqa&e,
with loss payable first to the mortgages fo the. full sald indebtedness and then to the mortgagor; -~ all policies to. be held by the
mortgagee. The mortgagor hereby asstgns 10 the mortgageo all right 'in_ali policies of insurance carried upon said properly and in cdse - of
loss-or damage 1o the property insured, the mortgagor hereby.. appoints the morigages as his agent to settle and adjuat’ su loss or damage
and apply - the ' proceeds, or so. much thereof as may be necessary, in payment of said indebtedness.’ In 'the event of- foreclosure all right
of 1}h{a mortgagor in ‘all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to ‘assign and transfer soid
polictes. : - : -

- The mattgagor furlher cosenants that the ‘bullding or bulldings 1w on or hereafter ereeted upon said premlses shall be kept i guod repair, not’ alicred, extended,
removed or demolished without the written consent of the mortgagee, and-to eomplete all bulldings i course - af. construction or hereafter constructed : thercon 'within slx
months from the date hereof or the date eanstruction is herealter commenced, The morlgagor a:rees fo. pity,: when due, all -taxes, assessments, and charges of - every. kind
Jevied or assessed against. said premises, or upon this mortguge or the note and-or the ludebtedness which it secures or any -transactlons in connectlon therewith or.any other
llen which may_he adjudged-to be prior to the len- of this mortgage or which berues 3 nrior len by operation- of law; und to pay premiums on - any iife Insurance polley
whicl may be assigned as further securlty- to mortgugee; that for the purpose of providieg regularly for the prompt. payment of - all taxes, assessments” and governmental

" eharges levied or nssessed agalnst’ the nortgaged property and Insurance premlums . while any - pari: of the  Indebtedness :secured hereby ' remalns - unpaid,. mortgagor will
pay fo the. muortzagee on the- date - Installments on prineipal and Interest are payable an amount equal t0.1/12 of sald yearly churges.- No interest . shall - be' paid. mor~
tzagor on safd amount, and sald amounts are heveby pledged to mortgagee as addltionn] security for the payment of this mortgage - and the note hereby secured. B

Should the mortgagor fafl to keep any of the forezoing ‘covenants, then the mort gagee. nuty perforim then, “withont waiving any . other tlght or remedy herein given for
“any suels breach; and wll expenditures in that behalf shatl be secured by thiy mortgage und shall hear interest in uccordance with the terms of a.certain promissory note of
cven date herewith and he repayable hy the marlgagor on demand. i . . 3 L :

In case of default in the payment of any installmont of ‘said debt, or of a breach of any of the covenants herein or contained In the
application . for ‘loan executed by. the mortgagor, - then the entire debt hereby secured shall, at’ the morigages's option, - become - immediately
due 'without  notice, and this mortgage . may be’ {oreclosed, : ., E S R

The morigagor shall pay tha mortgagee a reasonable sum as aitorneys fees in any sult which the mortgages defonds or prosecutes’ to
:protect the llen hereof or fo foreclose thiy mortgoge; and: shall ‘pay - the costs and disbursements allowed by law and shall pay the cost of

hing ds a b g same; . which sums shall be secured hereby and mcxg be {nciuded in the decreo of foreclosure. pon bringing . -
action to foreclose this mortgage or at any time while such proceeding .is pending, the mortgages, without notice, may . apply for and secure
the appointment of a recsiver for the mortgaged -property or any. part thereof and the income, rents end profits. therefrom. L

' “The mortgagor consents to & personal ‘deficioncy’ judgment for any part of the debt hareby secured which shall not be paid by, the sale -
of said property. : = ; . ; ] ‘

Words used in fhis morigage in the present tense shall include the future ténne: and .in the ] shall  Include the femini and
neuter genders; ‘und in the singular shall. include .the plural; and in the plural shall include the singular, -

! Each of ‘the. covenants' and ' agreemonts hereln . shall be- binding upon. all successors n fnterest of each of ‘the mortgagors, and each
shall inure . to . the . benefit of any. successers in intersst of the mortgageo, - . : H .

Dated  at Klmﬁcxth Falls, Oregon, . this . day of APT"i.I . . 1977 ‘

" STATE OF OREGON os L : , :
County "of 'Klamath } ;[ g : : .
v / i Antil
d ¢~

THIS CERTIFIES, thet or‘; this day. of
pesaiee

' A.v D., 19.....7..'1, bofore me, the underhiqnad. a’ Netary Public lor’suid state personally appoared !bo within nuf&ne'a’"g,‘. .
FRED B. HADLOCK and MARJORIE I, HADLOCK, husband ‘:‘i\d'wiffér

N\ .
o " : o . 7 A [
fo me known tfo be tho {dentical porsor@ described -in and ‘who executed the withiA lnslmmomfg'nd n‘ck‘nowl;dqed to
exocufed the scame frgoly and voluntarily T the purposes therein exprossed. p ; [ P Pl

IN TESTIMONY WHEREOF, | have horounto szet my: hand and omclu%y/}(}&v Z
: : : T Kot

Restding  at
My commiesion cxplrou:,

o that ~-they
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