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REBLZVE - NOTE AND MORTGAGE |
THE MORTGAGOR, .. BANTAandVICKY J. BANTA,. husband._and vife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of Klamath

Lot’ 12 in Block 8, Tract No. 1064, FIRST ADDITION TO GATEWOOD, Klamath County, Oregon.
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together .with the- t, ts, heridit ts, rights, privileges,” and appurtenances including roads and ts used in ion
with the 'premises; electric wiring and fixtures; furnace and heating system, water heaters, ' fue] storage receptacles; plumbing,
ventilating, water and Irrigating systems; sereens, doors; -window shades and blinds, shutters; cabinets, "buili-ins,

coverings, built-in stoves, ovens, electric sinks, air conditioners, .refrigerators, dishwashers;

installed in or on'the premises; and any shrubbery, flora, or timber: now growing. or hereafter plant H any
replacements of any one or more of the foregoing items, in whole or.in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property:

Dollars

to’ secure the payment of . TWenty—five thousand‘ six hundred sixty-eight and nb/loo-—--;--

(525166800

), and interest thereon, evidenced by the,iouowing prbmissory note:.

I promise 1o pay to the STATE OF OREGON ~2¥enty-five thousand six.hundzed sixty-eight'
and no/100~« . oI Dollars ($.25.,668, 00—-*—-f‘ ). with ‘interest from.the date of

initial disbursement by the State of Oregon, at the rate of 5. 9.’.""‘“.'.?"""..."15&rcent ber. annum -until such time as a :
different interest rate is established pursuant to ORS 407.072, principal and interest to be pajd in lawful money of the United |
States ‘at the office of the Director of Veterans' Affairs in Salem, Oregon, ag follows: ‘

164,00 ~mmm e on’or ‘before .. JUNE. 1. 1977 === and $.164..00.0n-the
ist of each month_—-""‘?hereaﬁér. plus ...One=twelfth. of the ad valorem taxes for each-
successive yeai on the preinises described in the mortgage, and continuing ‘until thefi’ull amount of the principal, interest
anid z}dv‘nces shall be: fully paid, such payments to be applied first as interest on-the unpaid balance, the rerainder on the:
Prineipal. . . . . L ) . :

‘The due date of the last payment shall be 6h or before May 102002 e e 2,

g In the event of transfer of ownership of the premises or any part thereof, I wmcont'lnue to be liable for payment and
the balance shall draw interest as prescribed by QRS‘407.070 from date of such transfeg. g .

This note is secured by.a mortgage, the termé of which are made a part hereog.‘ ;

Dated at .....Klamath.Falls,..Oregon.9760L.. - /jf‘ Lok £ e e
z- R
o APTil 18 w77 " (/I/cj).’n

S L

The moz;tgagurvor's’ubse'quent owner may- pay. all or arfy part of the Joan at any time without penailty. . |

i ‘The mortgagor covehants that he owns the remises in fee simple, has good right to mortgage séme, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and d ds of all h ver, and this
covenant shall not be extingl_xished by foreclyosure. but shall run with the land,: .. 3 . - .

MORTGAGOR FURTHER COVENANTS AND AGREES: S Sl
1. To pay an,debts and méneys éecu:'ed hereb&; co ) » .

-2 Not.to permit the bulldin s t0. become. vacant or unoccixpie‘d:/not 10 permit the removal or deholishment ’ofyan‘y buildings or im-"’
.- provements now or. hereafter exlsur&g: to keep same  in good repair; to complete. all construction within ‘a reasonable time in
accordance with any agreement. ma e between the parties’ hereto: - i . S . . 2

3. Not‘:to permit the éutting or removal‘ 6f a‘ny‘t‘lmber éxbept for his own domestic use; not to commit or suffer any waste;
"4, 'Not to permit the use of the pfeimsesvfor ahy bbjéctionsble or unlawful purpose; e CL
B Not to permit any tax, ‘assessment. Hén. oi';”encumbrance ﬁo ex‘ist at any time;

8. Mortgagée is nuthur!iéd to'bay all réal gro;iérty taxes asséséed againét the premiseé And add same to the principal, each of the
R ladvancves to bear mteg'estu,as prqvtr;ed in the note; X B A . . Lo

ec; iflding ceasin, the mortgage, against loss by fire and such other hazards in such
aomscp all. build s angs ..1sfactor{ fgogthe mortgagee; to deposit with the mortgagee all such:.
pts showing payment in full of all premiums; all such insurance shall be made payable to-the mortgagee;
nsurance shall be kept in force by the mortgagor in case o foreclosure until ‘uzc period o redemption expires; - 4 .
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8. Mortgngeé shall be entitled to all compensation and damages received under right of eminent domalin, or for any security volune
tarlly released, same to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part of ‘same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of uwnershiﬁ of the: premises or any part or interest in same, and .to
furnish a copy of the instrument of transfer {o the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee mas', at his option, in case of default of the mortgagor, perform same in whole or in part and ull expenditures
made In so doing Inelu ing the employment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all sue expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable  without notice and this
mortgage subject te foreclosure. .

: The failure of the mortgagee to exercise ariy options herein get forth will not constitute a walver of any. right arising from a
breach of the covenants.

. In case foreclosure is commenced, the mortgagor: shall be liable for the cost of a title search, atforney fees, and all other costs
incurred in connection with such foreclosure. ) -

. Upon’ the breach of any covenant of the mortgage; the mortgagee shall have the right 1o enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall -
have the right to the appointment of a receiver to collect same, . -

The covenants and agreements herein: shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the rcspecnvc\‘ parties hereto, .

It is distinctly understood and agreed that this note and mortguge are subject 10 the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to .407.210 and any subsequent amendments thereto and to all rules and regulations which huave been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. .

WORDS: The masculine shall be deemed to incluae the feminine, ‘and the singular . the piuml where . such ' connotations are
applicable herein. . . .

IN WITNESS WHEREOF, The"RITIgagors have set their hands and seals this 18 e d

3

(Seal)

{Seal)

(Seal) B

STATE OF OREGON,

County of 1. Klamath
1 - .

Bei‘o;‘é me, a'Notary Public, personally ‘appcaré‘d the within named ... AG.EORG‘,E...V‘.;.. “BANTA~and- VICKY..J: ‘BANTA, "

his wife, and acknowledged the foregoing Instrument to be ., Lheir - voluntary
act and deed. : o : ; :

WI’I'NESS by hand and ofﬁck!l seal the day and year last above written,

A, Kapp

Notary Puilic for Oregon

My C on expires 3/13/80

MORTGAGE _
‘ : Xix  M6562

FROM...0..., ¢ TO Department of Veterans' Affairs
STATE OF OREGON, ° ‘ ‘ } :
S . : - . S8,

County of e RLAATH

1 cértl{y that the within was received and duly recorded by me in .. KIAVATH Couniy Records, Book of Mortgages,

Pége i) On. on the .19th day of .ARRLL._1977. WM .DF.MIT W& .. KLAMATH County CLERK

. APRIL 19

-~

Cooeecs . Deputy.. ..

-at‘ o‘clc;ck 11329 Aw. oo

. County Clerk. .. . . vii By 542:\‘//2... & / ‘*44 7ot i o oo DEPULY. n

After recording return to:

. DEPARTMENT OF.VETERANS' AFFAIRS S FEETS 6,00 R

General Services Building
Salem; ‘Orezqn 97310

%o Form Led. (Rev, 5-717 7




