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WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

‘Lot 5 in Block 4, RIVERVIEW ADDITION, according to the official
plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

which said described real property is not currently used for. agricultural, timber. or grazing purposes,

together with -all and‘singular the ‘eppurienances, tenements, hareditaments, - ronts, issues, profits, water rights, easemoants ‘or privileges now or
~hereafter belonging to, derived from or-in enywise. apperfaining to' the above described . promises, and all -plumbing, . lighting, heating, veni:
lating, “air-conditioning, refrigerating, - watoring and irrigation apparatus,- equipment and fixtures, together with all awnings, .venetian. blinds, floor
covering inplace” such” as wall-fo-wall. carpsting “and linoleum, shades. and built-in appliances now or horeafter installed in ‘'or used in connection

with_the ab'ove_ide iribed premises, including all interest -therein “which the grantor: has or ‘may hereafter acquire, for the purpose’ of securing
" . porformance ‘of each agreoment of the grantor herein contained and the payment of the sum of TEN.THOUSAND EIGHT. HUNDRED
: ($.’..l.Q.,.’.B.QQ.....0.0...’..)’Do’llaré, with interest therson according to tha terms of a promissory- note of even- date herewith, payMDo
beneficiary. of order. and" made by the grantor, principal ‘and ‘inferest being payable. in monthly installmenis of $..9.5..45 ... commencing’
e 'May L : 1977 ) o L : ;

“This trust deed shall further secure the payment of such additional money, sequisition of the property bg' the beneficlary ‘after default, any balance remalning fn the
it any, as may be loaned hereaftir by the beneficlary. to the grantor or. others reserva _account - shall be credited to .the indebtedness: It any suthorized reserve account
having an‘Interest fn-the above:described Jm)pert , &8 may be evidenced by a..: for taxes, i premiumg and. other charges ‘15 not- sufficlent’ at any’
ote or notes. 1f the indebtedness secured by this trust deed Is evidenced by Alme for ‘the. payment of such chargas as they becomo due, the grantor shall pay . the
more- than one-note, the- beneflciary may credit payments recelved by It upon defieit. to the Leneficlary upon demand, and if not pald.within' ten days after sucti demand. .
any of sald: notes or part of any payment on:ome note and part. on agother,  the beneflciary may at Hs option add the amount. of such deflelt ‘to the principal of the
s ‘the beneficlary may elect, - abligation secured hereby. e

The grantor hereby covenants to end with the trustee and the beneficiary - Should . the ‘grantor fail to keep any.of the foregolng covcnants, then the
< herein that the eaid premises: and progcny conveyed - by 'this ‘trust deed are heneficiary may at its option carry out the same, and all its expenditures there.
free and clear of all - encumbrancesand:-that .the grantor will - and his heirs, ", for shall draw’ interest at the rate specified in the note, shall be repaysble by
an d [} worrant and defend his sald title thereto ' the grantor on demand and shall be secured by the lien of this trust deed. In
agalnet the claina of all ‘persons whomsoever,. . .. this connectlon, the beneficiary. shall have the 1] ght In-its discrotion to complete
. . S ; - o N . any improvements made on said premises and also to moke such repairs to sald
The grantor covensants and agrees to pay sald note according to the terms property-as in its sole discretion it may deem necessary or ‘advisable,
thereof 'and, when due, ‘all ‘taxes, assessments and other charges lovied against . - - :
sald property; to keep.sald property free from all encumbrances having: pre- .- ‘The grantor further agrees to comply. with all laws, ordinances, regulations,
cedence over: this trust deed; to complete all buildlngs in course of construction covenants, conditlons and. restrictions affecting: said property; to pay .all costs,
or hercafter constructed on - sald remises: within six _months  from the date fees and expenses of this trust, including' the cost of tjtle weare! , 88 well as
hereof or the ‘date construction is hereafter Jcommenced;. to repair and . reatore the other costs and expenses: of the trustee’ Incurred . In connection with or
promptly ‘and In good: workmanlike manner any : bullding or - jmp: t on: - is obl ,.and trustee’s and attorney's fees actually fncurred;
8aid property which may be damaged. or destroyed - and pay, when due, "all” "-to appear In and defend any actlon or proceeding purporting to atfect the secur.
costs | d-th : allow benef! to Inspect sald property. at- all ity hereot or the.rights or powers of the: beneficiar or-trustee; and to pay all
times durlog construction; to- replace mr{ work or ‘materlals unsatisfactory to - costa sad expenses, Including cost of evidence of title and attorney’s fces in a
beneficlary within fltteen days. after. written . notice. from beneficlary of ‘such - reasonable sum to be fixed by the court, in any such actlion or proceeding in
fact: not to remove or destroy nnz buflding or improvements now or heresfter - inry or trustco may appear and In any sult. brought by bene.
constructed on sald premises; to keep: ail. buildings and - fmprovements- now . or ficlary to:foreclose: this deed, and all said sums shall he seeu s trust
hercatter erected. upon sald pr0§erty fn good repair and to-commit or suffer deed, cl . . . . .
no waste.of said premises; to keep.all  buildi prop and -lmp L - - :
now ‘or hereafier- erected -on -said " premizes continuously Tosured against' loss . The beneliciary wili furnish to thec. grantor on written request therefor an
by fire or such other hazards as the beneflclary may. from time to time require, - annual statement of account but shall not be oblignted or required to furnish
in-8 sum not less -than the original principal sum of the note or obligation any - further statements of -account, = A - -
: secured by this trust deed, In n company ‘or compaufes acceptable to the bLene- K o .
ficlary, d.nld to deﬂvbexr thle orlgllnnlfpollcy ?I g,;:suinnce" I!n eorret:t:; glur&n an&i w‘lm : It fs .mutvally - sgreed that: . . e
approved ‘less 'payable - clause In -favor: ol o' beneflciary attached and w [ RN : . .
?gmlum pald, pmy the Erlnc‘l al- place of: busliess o!vth:y beneficiary at jeast L. In the event that any. portion or all of sald property shall. be taken
Iteen days prior to the. effective date of any such polley of insutance.  I1f. - under the. right of omain or the beneflclary shall have
sald pollcy'or insurance is ot so' tendered, the - heno, lefaty . may in its own the right to commence, prosecute:in its own name, sppear in or defend any ac.
discretion obtain [nsurance for 'the benefit of- the- beneficlary,” which - Insurance - tion.or procecdings, or. to maks any compromise or settlement In connection with
shall be non-canceflable by the grantor during the full term "of: the polley thus - such taking and, if it so elects, to require that all or any portion of the money’s
obtalned. o R SR o s : o pa{uble as.compensstlon for such taking, which are in - excess of the amount re.
b ST . : . : S . - quired to ugv all reasonable costs,: expenses.and attorney's fees necessarily prid
“i: That for” the purpose of -providing - regularly’ for the prompt ‘payment of all taxcs, . OF jncurri y the grantor in such proseedings, shell be paid to the beneficiary
assessments, : and -governmnental charges Tevled or assessed . njminst the above  deseribed pro . And applied by it firsl upon any. r *
p;:ny a;-m msur.-.n;::,- pr]en’llulln ,wm;le the gndcb:legngss aecured - hereby 1}? in‘ meﬁﬁ ‘1,{ 309 {;eacl;nn:ew;;;{ll% ,::*ygnoihinci:g:&g&eu secured hereby; and the grantor agrees
of the lesser of -the original purchase price pi y the grantor at the time the loan’ was i y
made or-the beneficlary’s original appralsal value of the.properiy at the time the' loan g" its own expense, to take ”“,fh actions and exccute such Instruments as shall
was made, geantor : will pay to-the beneficlary in addition tothe monthly of ,-re eay Ay fa ning . suc on, promptly vpon. the Iclary’s
principal and interest - puyable  under. the terms of the note or obligation secured herehy keq leat. .. . : k y

on’ the date installments. on principal and Interest are paysble. an amonnt equal to 1712 2. At any ‘tlme‘vand frbm time to time uim& Iﬁrltten ’reguclt of thé bene.’

“ o the taxes, assessments, and other- charges due- and pagable . with respect . to sald - property ficlary, payment of its fees and pressntation o s deed and the note for en.
within edch-succeeding 12 months and also 1/36 -of the insurance’ premium ‘payable with " dorsement (in case of full yance, for ). without affecting the
tespect ‘1o said property - within each succeeding three years“while -this Trust Deed- fs in liability of any parson for the payment of the indebtedness, the trustes may (n).
effcet~as’ estimated and directed by the eneficiary. “Benefietary ‘shall - pay - to the grantor consent {o the making of any map or rlnf, of sald property; (b) joln In granting |
‘Interest on said amounts al’ & rate not less than the highest - rate- aitthorlzed to be paid any easement or cresting: and restrietfon thereon, (¢) join in an: subordination .
by banks oo their” open passbook sccounts minis 3/4 of 19. I such-rate 1 less than -~ or other agreement affecting this decd or the llen or charge hereofv; (d) reconvey,
46%, the rate of interest paid shall be 46%. Interest shall be computed “on. the average - - without warranty, all or an part of the property. The grantee in ARy Teconvey-
menthly balance In the account snd shall be pald quarterly. to the grantor by crediting - -ance may be described As the "'nerson or persons legally ‘entitled thereto™ and:
to the escrow account the smount of the inferest dne.”. SR the recifals therein of nny matters' or facts shall e conclusive prool of ths
R A . R : : t}ryu'ﬂugln;;scothcrcof. Trustec's fees for.any: of the services in Lh?
g " shall be S X '

o ) . : e . ¢ s paragraph
While the grantor is- lo puy any and all tuxes, assessments and ‘other charges tevfed - As addltional g . o
~or -assessed agatnst snid - property,  or any part” thereof, . befcre the same begin to bear . . 3.7 As nddltinnn] seeurlty, grantor hereby assigns to naeneﬂﬁ:ry during the
Interest ‘and -also o pay premiums on- all insurance. policles upon sald property, auch pay. - 1 phrodits o
‘ments ate fo be made.throtgh the benefleisry, as aforesald, The grantor. hereby. ‘authorlzes -
Ahe Leneficlary to pay sny and a)l taxes,” assessments and -other charges levled or. tmposed - "t ve the ri
8gAINSL wadd property in:{he amounts as shown by the stutements thereof . furnished by the . feet, ‘nll- such rents, fssties, - m tior to defau
collector :of "such_iaxes, ussessments. or other chutges,”and to pay the insurance. premlums . “becomo dus.and ]a:':yub!e. o r hereunder,
In the amounts shown on the statements submitted Gy the Insurance carrlers or thelr rep. - ticlary may st any time without notice, either in’ person, by agent or by & ree
resentatives and . to withdraw the sums which may be required from the reserve -account, ceiver to be appolnted by.. a court, and without regard to.the adequacy of any
Al any, established for that purpose. The grantor agroes fn no event to hold the tenefielary security for the mdemm};,esg hereby .secured, enter upon and take passesslon of
responsifile for failure-1o have any insurance written or for any loss or damnege’ growing sald propesty, or any part thereof,.fn Its own name sue for of otherwise collecs
out of 4 defect it any Insurance poliey, and the beneficlary herely ls authorized, in the . - ghe rents, {ssues and ‘profits, Inciuding those past due’ and . unpsf(d, - and apply
s esent of any loss, to compromise and settle with uny - Insurance company .and_to apply any.  the same, less costs and expenses of operation and ooﬂectlmi.,mbmding TeRsan.
|- such insurarice. recefpts npon the obligatlons secured by this teust deed.” In computing the . able attorney’s fces, vport any indebtedness secured hereby, and in.such order
aragimt. of . the - Indebtedness for payment and satisfaction fo. il or -upon sale or other as .the beneficlary. mey : determine, i DR, 3




.. The coterlog upon and taking possession of eald property,. the collection Douncement at the time fixed by the precoding postponsmunt, The trustee shall
of such rents, Issues and protits or the proceeds of fire and othor Insurence pol. deliver to the purchaser his deod In form & requl by law, conveylng the
icies or oomrcmuuou or awards for any taking or damage of the property, and perty so sold, but without any covenant or wnmmtg. oxpress or implled. Yhe
the application or release thercof, as aloresal , shall not cure or wajvo any de. recitals in the deed y mattors or facte shall be conciusive proot of the
fault or notice of default hereunder or Invaildate any act doma bursuant to truthfulness thereof, Any person, excluding the trustee but includlog the grantor
such notlce, ) and the beaeflciary, may purchase ot the sale,

5. The grantor shall notify eficlary o wiltlng of any snle or con. 9. When the Trustee sells pursusnt Lo the powors provided hereln, the
tract for sule of the above desc... Property and furnlsh beneficlary on a trustee shall arpl the procecda” of tho trustee's sale np follows: (1) To
form supplled it with such personal informatjon concerning the purchaser s the expenses of* the sale including the oomp the trustee, and a
would ordlnarily be required of a new loan applicant and shall pay beneflolery  rensonahle charge by the altoracy, (2) To the obligntion secured by the
& service charge. i ; trust decd, (8} . Fo all bersons - huving * recorded  Jlens subsequent 1o the

: Interests “of the trustee in the trust desd as - thelr Interests appear fn the

© 8 Time Is of the essence of this Instrument and upon - default by the order of tholr priority,  (4) The surplus, i any, to the grantor of the trust '
grantor {n %ﬂymunt of any indebtedness secured hereby or In performancs of any deed or to his successor In interest entitled {o such surplus.
agreement hereunder, th clary may doclare al sums secured herchy im.
mcdlntel{ due and rnynble by delivery to the trustee of written notice of default 10, For any reason permitied by law, the beneticlary may fiom time o
and clection to sell the trust property, which potice trustee shall causs to be thne appolnt o successor or euccessors o any trustes named hereln, “or to rny
duly filed for record, i) ald notice of default and election to sell,  successor trustee appointed herounder., Upon such appolutment and without con.

rustee this trust deed and all promissory veyance to the successcr trustee, the laticr shall be vested with ull title,
notes and documents evidencing expenditurcs secured hereby, whereupon the ed upon any trustes hersin named or appointed hereund
trustees shall tix the time and place of sale and glve notice thercof as then . o made by written in
required by law, N T tn’ tt)hll (m:t deed
‘ of the county

7. After default and any . time prior to flve days - befora the date set county or counties in which the property s situated, shaj

by the Trustee for. the Trustee's sale, the grantor or other person so . broper appointment of the successor trustee.

rivileged may pay the entlre amount -then. due upder this trust “deed and R

Ebe obligations secured thereb (Including costs and expenses actually Incurred 1L Trustee accepts this trust when this deed, duly executed and scknow.
oreing the - terms of the obligation and trustee’'s and attorney's fees ledged 1s made a {nubllc record, as rmvlded by Iaw. The trustee is not obligated

not - exceeding  $50.00 each). other thun “such portion - of the principal as would to notify any party hereto of pending sale under nn?' other deed of “trust or of

not then be due had no default occurred and thereby cure the defaylt, any action or proceeding in- whieh the grantor, beneflcl

fary or trustee shall be a
. paity unless such action. or proceeding 18 brought by the trustes,
<. 8, “After the lapse of guch time as may then be required by taw following y
the recordation of salg notice of defauit and glving of said . notice of sale, the 12 This deed applies to, Inures to. the benefit of, and binds all partien
trustee shall sell sald property at the time and place fixed by bim in sald aotlce . hereto, their heirs, legntees devisees, administrators, executors, successors and .
of sale, either as & whols or in lcgnuta parcels, and In such order as he mn{ de- * asigns, The term’ “benefleiary™ “shall mean the holder and. owner, Includi §
termine, ab public auction to the Ighest bidder for cash, in Iawtul pledges, “of the note securyd herely, whether or not named 25 8 beneficinry
Unitod States, payable at the time of. sale, Trustes ma erein, In construing this deed and whenever the context so requires, the max.
any portion of sald property by public aonouncement a such time and of culine gender includes the feminine and /or meuter, and the singulur number ine
sale and. from time to time thereafter may - postpone the sale by public an. cludes the plural, ‘ : R .

"IN WITNESS WHEREOF, said qramtor has hereunto so

STATE OF OREGON ; 5
8,

County of Klamath . . fZZ .
. THIS IS TO CERTIFY that on 'thia / day. of . April - s 1971, balore me, the ‘undersigried, & |
Notary Public iin and for “gald 'counly and  state, rﬁérsonally appeared the .within named.. - -
_::BOBBY 'R, HARTLEY AND SANDRA: K. HARTLEY, Husband' and Wi
po Ay kiroy o™ the identical individual S, nmﬁed in and who oxacu(ed‘lhe foreqélnq Instrument - and acknowledged to' me . that
ﬁ;%iéﬁmd the e‘én’w "f:ree]y' and' voluntarily: for the uses and purposes therein exprossed, . :
'IN: JTES‘HM(SW\WHEREGF,I have ‘hereuntov,sal my hand and affixed my. not seal the day ! ar- last above written! .

- : : . . Mo!ary“ Public for. Oregon .
: i R fasl ires: :
AN L Tn ewies November 12, 1978
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Loan No! v N : 'STATE OF OREGON )

, , L T County of Klamath = - 5
 TRUST DEED

I certify that the within instrument
was received for record on’ the NN e To8
‘ : day of ._aApr1i, w 19,270
(DON'T USE THIS at.12;33 0'clock..p. M., and recorded
SPACE( RESERVED ., > R
FOR. RECORDING in book . M ZFeer 0N pUge .. 6614

Grantor - " 'LABEL IN coun:" . Record of Mortaages of said County.
TO TIES WHERE :

 FIRST FEDERAL SAVINGS & e  Witness m

“LOAN ASSOCIATION affixed.
: Beneficiary : :

e e

¥

y hand and seal of County

Alter Recording Return To: : : :
FIRST FEDERAL SAVINGS - ‘ = Cc:umy Clerk
. 540 Main St ) :
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
‘To bo used onlirwhen obligailons have beon paid,

cocured by said trust deod

. the terms of satd trust doed or

- ‘pursuant to statute, t cancel. af o you herewith together with said

trust deed) and fo reconvey, without warramty, nated by the terms of said trust deed the estate now held by you under . the
saraa, R y . G : 5 R

First I‘-“e,deml‘ Savings and Logri Association, Beneficiary

by.




