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283@2 CONTRACT—REAL FSTATE

 THIS CONTRACT, Made this. ..15th.  _day of. Ma
BIANGHT :

o, hereinafter called the buyer

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the , . . S - s R

seller agrees to sell unto the buyer and the buper agrees to purchase from the seller all of the following de- o OISR R e P S T hnes & Hit “f‘.‘?@]’?jwﬂ*w‘
scribed lands and premises situated in.. . Klamath = .....County, State of...  Oregon ey tO-WIE! y AT B : ’ S T IER RS OF A WL L '.4),’»5 i

The SEf SE} SWi and the E SWi SEf SWi of Section 28, Township 35 South, Range
10 East of the Willamette Meridian,

SUBJECT, however; to the following:

1. Rights of the public in and to any portign of said premises 1lying within the
limits_of roads’ and highways. : ; ‘

- . s i e : LR B it " " s BN DAY ke T

2. Reservations and restrictions, including the terms and provisions thereof, as" ' ' i) i i S

.“disclosed by instrument recorded March 26, 1950 in Deed Volume 298 at page
291, Records of Klamath County, Oregon. (Excepting, however, from this con~
veyance that certain fire road and all appurtenances thereto, constructed by
the United States, through, over ‘or upon the right of ‘the United States, its
officers, agents, or employees to maintain,.operate,,repair, or improve the
same so long as needed or used for or by the United States.) (Covers addi~ -

.tional property) . ‘ ‘ . : . '

3. - Mortgage, including the "terms ‘and provisions thereof,’ dated October 26, 1964,
' recorded October 27, 1964 in Mortgage Volume 226 ‘at page 597, given to secure
~ (For continuation of this description, see reverse side) :
for the sum of....TWelve Thousand Five Hundred and 00/100----———_.. Dollars (812550000 . )

(hereinafter called the purchase price), on account of which ..‘E;i.ye..,Ihousand...and...oo/ioos =
Dollars ($5:000.00.. ) is paid on the execution hereof (the receipt of which is hereby acknowledged by ‘the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 8..75500..00

of .the’seller in monthly payments of not less than.... Ninety=0One

Doltars ($91:00..c........) each, ... RV

“.payable on the...15th . day of each month hereafter beginning with the month of 1972,
and 'continuing ‘until "said pxjrchase price is fully paid. All of said purchase price may ‘be paid at any. time; "
réll, deferred Balances of said purchase price shall bear interest at the rate of.. —8- per- cent pér annum from

March 15; 1977 until paid, interest to be paid..  monthly .. ‘and * %mﬁm in !
the minimum ?izonthly payments above required, Taxes on said premises for the current. tax year shall be pro-
rated. between. the parties héreto as of the date of this contract. ‘ : ' ‘

i v i

+"‘The -buyer warrants to and ‘covenants with the seller thal the real ;;rbberty,dcscribed in.this contract is

it Sé% rimarily for buyer's personal, tamily, household or - agricultural purposes, » . R o

. The buyer-shall te entitled to possession of ‘said lands ‘on March15 S £ ?, and ‘may relain such_possession so long as
he'is not:in. default under the terms of this contract. The buyer agrees that at ‘all times he will keep the buildings on said premises, now . or hereaiter
erected, - in - good “condition and repair and.will not sufler or permit any waste or’ strip thereof; that he will keep said premises Iree from mechanic's
and all other liens and save the seller harmiess therelrom and reimburse seller for all costs and attorney’s fees incurred by him' in defending adainst any
such - liens; that he will pay all taxes herealter levied against said property, ns well as all waler rents,” public charges .and municipal liens which here~
after lawiully may be:imposed upon’ said premises, all promptly Selore the same: or any part thereof hecome past due; that at buyer’s expense, he will -
insure und keep insured all buildings now . or hereafter erccted on said premises against loss or damage by fire (with extended coverage) In an amount

insurable ey ,

not less than §. . ...yalue ....ina y or tisf, y to the seller, with loss payable first fo the seller and then fo the buyer as
their respective interests may appear. and all policies ol insurance o be delivered to the seller as soon as insured, Now il the buyer shall fail fo pay any’
such liens, costs, water rents, taxes, or-charfles or to procure and pay for such insurance, the. seller may do so and any payment so made shall be added
to and become a part of tie debt secured by this contract and ‘shall bear interest. at the rate aloresaid, without waiver, kowever, of any right arising to
the seller lor buyer's breach of confract. ’ - : [

The seller agrees that: at his expense and. within ; .iino. days Iromy the date hercol, he will furnish unto buyer a_title insurance policy in-
suring (in an amount e i it e title in and to’said premises in the sellor on or subsequenl to the date of this agreement,
i i ng and other' restrictio s Lt any. Seller also agrees that when
i; he will deliver'a good and sulficient deed conveying  said -
“premises in' fee simple unto the buyer, his heirs and assigns, free and clear. ol encumbrances as of-the date hereof and Iree and clear.of all encirmbrances
since said_date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxcs, municipal
liens, water rents and public charges so assumed by the buyer and. lurther escepting all liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

*IMPORTANT NOTICE: Dtléle, by Ifning out, whichaver phiasQ and. whichever warranty fA.l or' (B) is not licable, I y (A) i plicabl and I'.)ﬁg s.cllor is

a creditor, ot such word is defined in the Truth-in-Lending Act and Regulation Z, the zoller MUST comply with the Act and Regul y making req
for this purpose, use.Stevens-Nots Form No. 1308 or similor unless the contract will become a first lien to finance . the purchase of a dwelling in which event use
Stevans-Noss Form No. 1307 or similar. f . ) : . . . .

G'; dohn Blahvhi EA—— : L : ~.STATE OF OREGON,
Box 1S i B : RN . i Lss,
Coijnty of vl
I certify that the within instru-
ment was \eceived for record on the
o Lday of 7
at...o.....0o%ock. M., an

After recording return to:. . : . : N R FOR . tn book..... e
Winema Real Estate ' k  RECORDER'S USE file reel number:.
p 5 Record of Deeds of

chiloqu?fn? 7OR 97624 Witriess my

NAME, ADDRESS. Z1p C,oun(tw;(/"aff;xed. -

BUYER'S NAME AND ADDRESS SPACE RESERVED

it o'change Is riqucg’ed of! fox statemants sholl be sent fo the lq[l9yljng oddress,
.Grant 8. Perotti oo mooo0
CL ST Romar il
“" INission . H«H%QA QY3SS

. NAME, ADDRESS; z1p




And it iy understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall fail to make the
payments above required, or iy ol them, punctunlly within ten days ol the time limited therefor, or lail to keep any agreement herein contained, then
the seller at his option shall have the Inllowing righfs: (1)} to declare this contract null and void:-(2) (o -declare the whole unpaid principal balance of
said- purchase price with the interest thureon. at once due and payable and for (1) to loreclose thix contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor of the buyer ay against the seller horeunder shall utterly cease und determine and the right (o the
possession ol the premises above desceibed and all other rights acquired by the buyer hereunder shall revert to and revest in said seller withour any act

-ol re-entry, or any other act of said seller to be performed and without wny right ol the buyer of return, reclunation or compensation for moneys paid
on account of the purchaso of said property as absolutely; fully and periectly- as if this contruct and such payments had never been made; and in case
of such delault all_payments theretolore made on this contract are (o be retiined by and belong to said scllrr a8 the adreed and reasonalbile remt of aaid

premises up to the time of such delault, And the said sefler, in case ol such delauit,. shall haye the right immediately, or at any fime therealter, to
enter upon the land. aloresaid, without any process ol law, and take immediate possession thereof, todether with aff the D neals and appur

thereon or theseto belonging, . N

.= The buyer further agrees that tailure by the seller at-any time to require performance by the buyer of nﬁy provision hereof shall in no way affect
his right hereunder. to enlorce the same, nor shall any waiver by said scller of any breach ol ‘any provision hereol be-held to bLe a waiver of any suc- PRI
ceeding breach ol any such provision, or as a waiver ol the provision itsell., . ',,‘4\',
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The Er;:e and actual cbn.-:‘idemti‘on‘paid for this transter, stated in terms of dollarw b2y N -+ ORI RBEBTHIL ROt
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o In case auit or action is instituted fo foreclose this contract or to enlorce any ol the provisions hereol, the Dbuyer agrees to pay such sum as the
court may. adjudge - resxonable .ax. attorney's fees 1o bo allowsd plaintill in said suit or action and il .an appeal in faken Irom any Judgment or decree
of ‘the 'trial court, the buyer further promises to pay such sum as the appellate court shall  adjudge r bie as pl ] y's fees on such
appeal. . < .

PP In construing this contract, it is understood that the seller or the buyer muay be more than ons person; that it t!)
lar pronoun shail be taken (o mean and include the plural, the masculine, the feminine and the neuter, and that
be made, assumed and implied to make the provisions hereof apply ‘equally to corporations and to individuals,

IN -WITNESS WHEREOF, said parties have ‘executed this instrument in duplicate; if either of the un-
. dersigned is a corporation, it has caused its corporate name fo be signed and its corporate seal aff_ixed hereto

by its officers duly_authorized thgreu%y order of its board of directors. L

. \
€. John "Bianchi 4 ‘ ‘ G

¢ conlfext so requires, the singu-
ly all gr ical changdes shall

"NOYE—Thc‘nnlanu bnlwul; ﬁl;n symbols @_,» if not applicable, should be deleted. Ses ORS 93.010}. } }

STATE OF OREGON, ' ) - STATE OF OREGON, County of. : Jas.
o T ¥ ) : 1 :

County of Kla[‘!?‘th ) g

April.l L 187 - Personally : e a0
- o L : : who, being duly sworn,

‘each for himself and not one for the otﬁer, did say that the former is the

L vally appeared the above. - "
1_7‘3&50"5‘]{ gﬁpeﬁfar;c;; ove name . president and that the latter is the
; N : ; ] stary of .

s Y N : . . : , a_corporation,

e ""»B".du%g"“?“']edged the foredoing instru- - and that the-seal atfixed to the foregoing instrument is the corporate seal
rent-to ba i ks, e y.act and deed. - . -of ‘said corporation and that said instrument was signed and sealed in be-
Ll “iiunr. hall ol said corporation by authority ot its board of directors; and each of .

NSRS

them acknowledged said instrument to be its vo]untary act. and dged.

8 "ﬁd A FM% : Beforo. me: - o - (OFFICIAL

SEAL)

C1btary ‘Public for Oregon : Notary_ Public for Oregon
e e S e . 2 o
"My, con ision’ expires 12:22=78... .My commission expires:

IR LM A

= " n S A ) =
. Séétmn‘ 4lof Chnx;’tquIS,OrcRon Laws 1975, provides . R i R : . . i
“(1) AT instrabhbhts contracting. to convey fee title to mny real property, ‘at a-time more than 12 months from the date that the instrument is exe-
cuted and - the parties: are bound, 'shall be ackrnowledged, in the manner- provided for acknowledgment of - deeds, by the owner of the title heing’ conveyed.
" Such inatr: or a dum. thereof, shall he recorded by the converar not later than 15 doys after the instrument is exccuted and the pariies are
bound - thereby. E S B : ; ST DRRSHE, 2T
| *{(2) Vielation 'of ‘subsection (1) of this section is a Class B misdemeanor.”

‘ (DESCR.IPTIQN CONTINUED)

the payment ‘of $140,000.00, with interest thereon and such Ffuture advarices as’
o .may: be-provided’ therein,: executed by Gienger Enterprises, Inc., an Oregon cor-
. poration; leroy d. Gienger and Elvine Gienger, husband and wife, to the Federal
Land Bank of Spokane, a coxrporation. (Govexjs_ additional property.). This mort-
gage. is not assumed: by Vendee ‘and Vendor covenants that he.will fully pay. and:
perform said Mortgage prior to the time Vendee has'paid and performed this
'f_}Contra’c_:t‘ bej{:we_gn}[,endee" and: Vendor, and that he will hold: Vendee harmless there-
‘from, . ' S : L SRR o PN R

of, .ad jacent to’and parallel to ‘the’ South
trip lying East of, ad jacent’ to and parallel 10 the -
described real property. o i BRIy

| SC ) ti : f Aay : ',4.,,.; .e/a/ 5 the undersigned Notary Public, personally appeared
County.o X . ’ ” »

: é'p;’/’%,s—-@,o%%/,

Ll , known to me to be the person(s) whose name(s) 2.5 sub;cribed
~OFFICIAL SEAL . - .to the within . instrument and acknowledged that i
DEAN G. WHITEHEAD executed the same for the purposes thistein contained. - - , ~

ol s ORI IN'WITNESS WHEREOF, | hereunto set my hand-and official ;seal.

108 AVIGELRS Sy
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