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THIS TRUST DEED, made this.

Klamath.County Title. Company.. ... .

and . Durant Real Estate, . a partnershin and. Ernest H. Graves. . A

_TRUST DEED

. . lgith . ..day of. S . 1977 N I}et»yoen
Glenn A, Clinton and Marilyn.J. Clinton. ..

, as Grantor,
,-as Trustee,
..., as Beneficiary,

: : WITNESSETH: : :
Grantor irrevocably. grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in . Klamath

County, Oregon, described as:

‘Lot 2, EXCEPTING the Norfheastei‘ly 6 feet therebf, in Block 38 of First Addition to
.the City of Klamath Falls-according to the official plat thereof on file in the office

of ‘the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments.and appurtenancés and. all other rights thereunto belonging or ‘in anywise
now or. hereafter appertaining, and the renls, issues.and profits thereof and all fixtures now. or hefeafter attached. to or used in connec-

. tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each ogreement of :grantor herein contzined and haymun{ of (ﬁc
sumof Nine Thousand Three Hundred Sixty Eight.and 21/100...(9,368.21) [====:Dollars, with interes!

thereon according to the terms of ‘a promissory note ot even dute herewith, payable to beneficiary or’order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be ‘due and payable . ..

LAugust 1. . 1977

The date of maturity of the debt secured by this instrurient is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to-be
sold, conveyed, assigned or “alienated by the grantor without {irst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, -irrespective of the matuarity dates expressed  therein, or

herein, shall becorne immediately due and payable.

The above described real property is not currently used for ugricuhuml,‘ﬁmber or grazing purposes.

To protect the security of this trust deed, grantor agre
i 1, To protect, preserve and maintain said property in good. condition
and ‘repair; not to remove or di lish any building or imp theseon;
not fo commit or perinit any waste of said propesty. = . .
2. To: complete or ‘restore’ promptly and..in good*and workmanfike
manner any building or improvement which may. be constructed, damaged or

destroyed thervon, and pay when due all costs incurred therefor.

To comply with'all laws, ordinances, regulations, covenants, condi--
-'tions ‘and restrictions alfecting said property; if the beneliciary so requests,.td
join in“executing such linancing statements pursuant to the Unilorm Commier-

cial' Code as the beneliciary may require. and to - pay for filing samme in fhe '

proper. public office or’olfices, as well ‘as the coit-.of all-lien searches made
by liling oflicers orsearching agencies as may- be deemed desirahle by the
[beneliciary. g " Lo

onthe buildings.

4. To plO\'fde' and

inow or hereafter erected on.the said premises against loss or damage by lirc-

and ‘such, other hazards:.as {he bengliciary m Irem_ time to time require, in
.an.amount not less than S.ﬂl&..’iﬂsdra‘glemvaﬁf‘uﬁ , written in
N pani ptable. {0 - the. b iary, with loss. payable to. the.latter; all
policies ‘of insurance shall ‘be-delivered to the beneficiary as soon as insured;

... H the grantor shall:lail for any reason fo procure:any such .insumnce and to
. deliver said policies fo the beneficiary -at least. tifteen days prior to the expira-
tion: of . any policy: of insurarice now or hercalter placed  on ‘said . buildings,

. the. beneliciary ' may - procure .the - same_ at. grantor's . expense.. The -amount
collected under any, lire or other insurance policy may ‘be applied. by beneli-
ciary ‘upon any indebtedness secured hereby and in such order as beneficiary
rnay. determine, or:at option:ol beneficiary the enfire amount so collected, or
any part thereof, may - be releaved: to: grantor. Such application or release shall
not cure or waive any delault or. notice of delauit hereunder or invalidate any

act done pursuant to such notice, .
5

. To .keep said  premiscs free from. construction lens and to:pay all
taxes, assessmoents and ather charges that' may be levied or assessed upon or
against _said property before any. part of sach taxes, assessments and. other
charges’ become sast due or delinquent and :promptly.deliver: receipts therefor.
to beneliciary; should. the grantor fail to make payment ol any taxes, assess-
menis, insurance premiums, liens or cther charges payable by frantor, either
by direct . payment -or by  providing beneliciary with lunds with which to
make such payrment, beneliciary may, at_its option, make payment thereol,
and the amount so paid, with intcrest al the rate set lorth in the note secured
hereby, together with' the obligations described .in paragraphs 6 and 7. of this
trust. deed, shall be'added to and become ‘a part ol the debt secured by this
trust .deed, without. waiver ‘of any rights arising {rom breach ol any of the
covenants hereof and. for such’ payments, wih interest as aloresaid, fhe prop-

erty” hercinbefore “described, ‘as well ‘as.'thé frantor, shall ‘be hound to the .

same -extent that ‘they: are bound lor the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option ol the beneficiary,
' _.render all sums:secured by this trust deed i fiately due and payable and
" constitute a_breach ol this trust deed. L .
6..Ta. pay all costs, fees and expenses of this: trust including the cost
of titie' search as well as the other costs and expenses of the. frustee incurred
in connection with or:in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. (7

7. To-appear in_ and delend any action or procceding pusporfing to

allect the security rights or powers of bz:nelicimy ot trustee; and in any . suit,
action or proceeding in which the beneliciary or trustee may appear, inchu ing
any suit for the loreclosure of this deed, fo pay all costs and expenscs,in-

cluding evidence ol (itle and the beneficiary’s or: trustee’s attorney’s fres; the

amount ol attorney's fees mentioned in this paragraph 7.in &all cases shall be

fixed by the trial court and in the event ol an appeal from ary judgment or

decree ol the frial court,:grantor further agrees to pay such sum as the ap-
- pellate court shall adjudge r ble ‘as the ficiary™s Gr trustee’s attors
.. ney's fees on such” appeal. E .
It is“mutually agreed that: ;
8. In the:eévent that-any. portion oc' &l a{ saizi prqpt:rty shall be taken
ion,

under the righf of inent 'domain or. rde v shall have the

right, il it 50 elects,  to require that all or. any portion of the monies payable |

as compensation for. such’ taking, which are in excess of the amount required

to pay all reasonable costs, expenses: and aftorney’'s fees necessarily paid or. :

incurred by grantor in: such ‘proceedings, shall be paid fo bencliciary - and
applied by it first upon any reasonable costs’ and . expenses and aftorney’s Iees,
both in the trinl_and appellate courts, recessarily” paid or incurred by bene-
ficiary in such f dings,. and the b applied upon_ the indehiedness

secured hereby:. and grantor agrees, at ils own.expense, {o take such nctions .

and evecufe such instruments as. shgll’be necessary in. oblaining. such com-
pensation, promptly upon hcncl:cmryn roquest. . :

14080 At any: time and lrom’ time 1o fime ‘upon. written request of hene.
liciary,” poyment. ol its feci and presentation of this deed and the note’ for

: endorsement. (in caseiof full reconveyances, lor,‘cnnto[[nﬁo’n), without aflecting =i .trust or. of any. action ori procesding in which irantor, beneliciary: or frustee’,
the linbility_of any:. person:for' the payment of the indebiedness, trustee may,

* all Joreciosure [

(4) consent to the making of any map or plat of said propecty; (h) join in
franting any easement or Creating any restriction . thereon; (c) join in any
subordination or other’ agreement atfecting this' deed or the lien- or charge
thereol; (d) reconvey, without warranty, all or any part of the property, The
Arantee in any reconvevance may, be deseribed as. the “person or prrsons
legally ‘entiticd thereto,” and the recitals therein of any. matters or facts shall
he-conclusive proof of the fruthluiness’ thereal. Trustée's-fees for ani of ‘the
services mentioned in this paragraph shall be' not less than §5, "
.10 Upon any delault by ‘grantor’ hereunder, beneliciary may . at any
time without "notice, either in person, by ‘agent or. by ‘a receiver: fo be ap-
pointed by a court, and without-regard 'to” the adequacy of-any security for
the indebtedness hereby secured, enfer upon and take possession of said prop-
erty or any part.thercol, in its own name sue. or otherwise collect the'rents,,
issucs and profits, -including those past due and unpaid, and.apply’ the sarne;
less costs and expenses ol .operation and. collection, including reasonable attor-
ney's fees upon uany indebtedness secured hereby, and in. such order. as benes
liciary .may determine, . : ; B o .

o410 The. entering  upon ‘and. taking possession. of  said property, the
collection: ot such rents, issues. and profits, or ‘the proceeds of fire and other
insurance policies or compensation ‘or. awards for any faking or damage of the
property, and . the application or release thereof . as.atoresaid,- shall not cure or
waive any default or.notice of default hereunder or invalidate any act done
 pursuant to such. notice. . . i

12, Upon default by drantor ‘in paymeént of ‘any indebicdness secured
hereby or in-his performance of any agreement ‘hereunder, the Leneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il ‘the above described. real property. is currently. used’ for agriculturad,
tinber ‘or grazing: purposes, the beneficiary may proceed o foreclose (his. trust
deed . in equity, as.a mortgade in the:manner provided by 1. for mortgage
foreclosures, However it said real property is not so currenily used,. the bene-
ficiary ‘at’ his election may proceed (o foreclose this trust deed in equity as a

. mortfage or direct the trustee .to foreclose’ this, trust deed ‘by- advertisement

and sale. In the latter event the bencficiary or (he frustec. shall sxecute and

cause to be recarded  his written notice of default and election to sell the'’

sald described real property “ta-safisly. the obligations ured hereby, where-

..upon the trustee shall lix the time and place of sale, give notice thereof as then
<. required by Iaw. and proct-o;l to foreclose ‘this trust deed in the manner pro- -

vided 1 ORS 86,740 to §6.795. .

13. Should the beneliciary. elect to loreclose by advertis t and. sale
then alter 'delault at any time prior-to five days belore the date set by the
tr;l?sstup for the trusiee’s sale, the frantor or. other person so. privileged by

0. 86.76C, may pay to the beneliciary or his successors in inferest, respecs ..

tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually. imcurred in
enforcing the terms of the obligation and trusted's and afforney's Jees not ex-
ceeding $50 each) other than such portion of the principal as wousid not then -
be due had no default occurred, and thereby cure the default, in which event
fings shall he dismissed by the frustee. .- K

14, Otherwise, the sale shall be beld on the date and al the time an

place deésignated in the notice of sale. The {rustee may sell said properly. eithér
“in one’. parcel -or “in’ separate parcels and - shall sell ‘the parcel or parcels at

" auction fo the highest bidder for cash, payable at the. time of sale. Trustee

shall deliver to the purchaser its deed . in form as requied by law conveying
the ‘property -so sold,” but without. any covenant or warranty; express or' in-
plied: The recitals in the deed of any. matfers ol fact” shall be conclusive proot
.ol the truthlulness thereol. Any person, excliding the frustee, but including

i* the grantor and beneliciary, may purchase at the sale.

15.:When trusteo 'sells pursuant ta' the powers. provided herein, frustee
-shall ‘apply :the [proceeds of sale to payment of (1) the cxpenses.of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's

altormey, (2) to the obligation secured by the trist deed, (1) fo all persons.

having recorded: liens subsequent to the. interest” of the frustes in the trust
deed: as their interests may appear.in the order- of ‘their priority -and:(4) the
surp;us, il any,. to the grontor_or fo: bis successor. in’ inferest . entitled to-such
surplus; < -oaion B S e 3 R R

- 16, For any reason permitted. by Jaw' beneficiary may frem time to
time appoint a successer or successors (o any frustee named herein or to any
successor’ {rustee “appointed hereunder, “Upon such appointment, "and without -
conveyance fo the successor trustee, the latter shall be vested  with ‘all. title.

powers and _duties’ conlerred - upon any trustee  herein. named or' appointed

hereunder. Each such appointment and substifution shall be made by ‘written
instrument _exccuted by beneficiary, containing reference to this trust deed

and its place ol record, which, when recorded in. the office of 1!",’ County .-

Clesk or Recorder. of the county or counties in which. the property:is situated,
shall be conclusive prool of proper ‘appointment of ‘the s 5 trusfec,
17, Trustes “accepts this trust: when . this deed, duly erecuted and

" neknowledged is: made ' n - public record “as - provided by law. Trustee is not

obligated fo notify any party hereto of pending sale under any other deed of

shall be a party unl . such action or: proceeding is brought; by trusfer..,

NOTE: The Trust Deed Act ‘provides. that the  frustes” hereunder must be elther an ‘ottémey,” who 'is ‘an active membearof the Oregon- State Bar, ‘o bonk ' fruit" tomptiny
or savings ond loan ‘ossoriotion. authorized 1o° do business’ under the lows of Oregon or the United States, o title insurance company ; authorized 1o . insure titla 1o real
pioperty. of .thix state, its subsidiaries, offilictes, ‘agents or "branches, or the United States or any ogency thereof. i i . e
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: .E'(IR.Q.S.!;..H.'....GI&.‘{'.QS ........ et 3 i . Witness 'my, hand and. seal of -
' ‘ Bemficiary || . o County affixed. iR
©: AETER RECORDING RETURN TO ™. |l - .0 0 S WM, D. MILNE

The grantor covenants and agrees to aid with the beneficiary and those claiming under him, that he is law-
fully séized in fee simpls of said described réal property and: has a valid, unencumbered. title thereto exéept
8 Trust Deed given by Grantors to Equitable Savings & Loan Associations, to secure
the.payment of $13,050.00 dated April 29, 1971, recorded May 13, 1971 .in Vol. M71,

Page 3904 of Mortgage records of Klamath County, Oregon.
and tliat -he will warrant and forever defend’ the same -against -all persons whomsoever.

The prantor warrants rhat the proceeds. of the loan represented by the above described note and this trust deed are:

(a)*_ primarily lor grantor's personal,; lamily,_ household or. agricultural purposes (see Important Notice below), ’

(5) mmmwﬂomwm%xkammﬂmkmmmwﬁmmm“kmmmxmmm

_IOAEORTER R .

This deed applies to, inures to the benelit of and binds all pacties hereto, their heirs, legatees, devisees, ‘udministrators, execu-
tors, personal ‘representatives, successors and assigns. The term benoficiary shall mean the holder _and owner, including pledges, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and wheriever the context so requires, the
masculine gender includes the lemining and the neuter, and the singuluc number includes the plural, ' :

“IN ‘WITNESS WHEREOF, said,grantor‘has hereunto set his hand t_he‘ day and year first-above written,

¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or-(b) is ° A
not applicable; if warranty {a) is applicable and the beneficiary is a creditor

or .such word is definéd in the Truth-in-Lending Act ‘and Regulation - Z, the

beneficiary "MUST comply with the Act and Regulasion by making required

disclosures; -for this purpose, if this instrument js to be o FIRST fien to finance

the purchase of o dwelling, use Stevens-Ness Form No. 1305 .or. equivalent;

if this instrumentis NOT fo be a first lien, uvse Stevens-Ness Forni No. 1306, or
equivalent. "1f: compliance with’ the Act not required, - disregard - this notice.

~{If the signer of the above is a carporation;

use the form of acknowledgment opposite,)
T - " {ORS 93.490)

STATE OF OREGON, 3 | STATE OF OREGON, County of...o. . oo s ) 5.
: 59, ' .

" County  of ... Klamath ) e e i ey 9.5 ‘
: Aprll 19 : 19 77 . Personally. dppedred ... ol b
Llenn A i e el U L L who) being duly sworn,

Fersonally appeared. the abovo named.Glen ' each for himself and not one for the other, did say that the. former is the

~Clinton and:Marilyn J. Clinton, ) 3 e

i {f L ¥ T L it S e president and that. the Iarfe( is the

: . secretary of ..l Ll

e “iiia., @ corporation,
and .that the seal attixed 'to the toregoing instrument is the corporateé seal
d . ol said corporation n.nd that said !nstrurpent was signz.ed and. sealed - in’ be-
’voh‘mtary act and deed. - half of said corporation by authority of its board of directors; and each of
them acknowledged said “instrument to be  its voluntary' act'and . deed.

(d L", ‘ 5 : % ) Before me:
A AR o CAPrEIN N AV s ,

- Notaey, Pubiif for Oregon | Wty Buite Tor Gregon T
My cong '»ss"im expires: . - 3-20 _81 My comunission expires: ;

.and

(OFFICIAL
SEAL)-.

" REQUEST FOR' FULL RECONVEYANCE
To be used only when ohligations heve been paid.

vty Trustee

Thé'ixridersigned‘is' the legal owner. and holder of all indebtedness ‘secured by the foregoing trust deed, All sums secured by said
trus deed have been {ully paid and satistied. You hereby are directed, on payment fo you of any sums owing: to you under the terms of
,said trust deed or pursuant to statute, to cancel all evid of indebted) secured by said frust. deed (which are delivered to” you
herewith liogeﬂtb'er with said trust deed) and fo reconvey, witho]ul warranty, . fo the parties designated by the terms of said trust deed the’

estate no“w held’ By'you under iﬁe saﬁé. Mail reéonveyance and dbcuments fo. ..

DATED: ... . o

Ds hot-loss o destioy, this Trust Dead O THE NOTE which it secures. Both must be delivared 1o the trustes for i recor will be made.

TRUST DEED , o ' STATE OF OREGON ,
) C(FORM No. 81 i T ‘ - R e K,
STEVENS-NESS LAW PUD. CO.LNVMRTLAND. dRe, : K R . County of PP .
P : : : ‘ : i i I certify that the within, instru-
w-Glenn A Clinton :and . oo e : ‘ ment was received. for record on: the

. - R e ST el day of G APRIL 97T
~Marilyn J.. Glinton. . . .. 1 seacemeserven © abiZ349.....0'clock.B.. M., and recotded
‘ e : ) N " roR ’ ’" book.}...77......i.on page..8629 . or
D 1 Es. nd, e pcoRbER"S UsE | as file/reel . number.. 28313 L

: ; [ Record of Mortgages of. said. County

| Durant ResliEstate = 0 f o . G Ny
«9050‘56.*6&_} S g : Sy T iyl ‘.TttIe:

S

"Klama‘\th ‘Falls, Oregon 97601 .‘V(L.Dveput”y;
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