| vt PP BB3E
NOTE AND MORTGAGE . 27 Fage J8

. . - L T s
C (P'xtfg MORTGAGOR, ...".....RONALI ¥, MORRIS. and ROYAMN (o MORNTS, husband i

and. wife G : ‘
mortgages to the STATE OF OREGON, represented and ncting by the Director of Veterans' Affalrs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of Klam.ath

Lot “8 of SUMMERS LANE HOMES, Klamath County, Oregon.

. together with the tenements, heriditaments, - rights, ‘privileges, and appurtenances including roads and easements used in connection
with  the : premises; electric wiring and fixtures; furnace. and heating system, water - hea ers, fuel storage :receptacles; plumbing,
ventilating, water and iIrrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; and-all fixtires now or herelfter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and"any
replacements of any one or more of the foregoing items, in whole or in part,-all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of.the mortgaged pro perty; .

to ‘secute the pasient of“ Twenty One Thousand Eight Hundred. Seventy Seven and No/100=mw—n

Dollars

21 - e ' “

(B -.), and interest thereon, evidenced by the tollowing promissory note:

., T promise 1o pay to thé STATE .OF OREGON .,LlWenty Eight. Hundred. Seventy..
.Seven ‘and Ne/100 Dollars (£1.,87.7..00 smrmhe With interest from the date’ of

initial "disbursement by the State of Oregon,‘ at the rate of perceﬁt per annum ’untll,such time as a'
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States ‘at'the office of the Director of Veterans' Affairs in. Salem, Oregon, as follows:' & - . .

5,180,000 e 1,:1977 wmd $140..00.0n.-the
tirst of each month—--""tﬁemaiter, plus Onﬁ./..l".w.ﬁlfth-"———---——‘the ad valorem taxes for each
successive year on.the premises deseribed in the mortgage, and continuing until the full. amount of the principal, interest
anld advlances shall be fuily.paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal, o . : ) s i 1 r ‘

The due date of the last payment shall be on or before 7k 002 .

g In the event of transiér of owneréhip- of the premises or any part thereof, I will/Gontifilie to be Hable for payment énd
‘the balance shall draw interest .25 prescribed 'by 'ORS 407,070 from date 'of such transfer. : R .

This note is seéured by a mortgage, the: terms of which arg’made a part hergof /] / ' N
th. Falls,. Qreson. : M/ Tt L. -
. T P ald WJS Tlorris K; R
19?7 )Zﬁ ] A e ,?Zp"——/‘—y"r/‘o e

Roq'?‘m d l\xorr{yg L

The mortgagor or subsequent owner may pay. all or any’ part of the loan at any time without penalty, ... . . . ,‘,' =

*I'The niomiagbr covenants that he owns ‘the remises in fee slmplé. has good rlght to mortgage same‘,< that thé premises are’ free
from encumbrance, that he will warrant and defend same forever against the claims and d ds of all h ver, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. N . b

. MORTGAGOR FURTHER COVENANTS AND AGREES: -
1. To pay gll debts and moneys secured hereby; B :

2, Not to pérmlt the buildings to become 'vacant or unoceupied; not to permit the removal or demolishment ot any buildings or im= -
provements now. or hereafter exlstin{f: to keep same . in good re{)alr: to. complete .all construction. within a reasonable time' in -
accordance .with any. agreement made . between  the parties here: 0 L B ; : s . S ;

3. ‘Not 'to;per_m!?.,thev cuttmg or removal of any timber except tor“ his own domestic use; not to commit or sufferl any waste;

4. Not to permit the use of the premlses‘, for any. objecilonable or uniawful purpose; R : .

5. Not to permit: any tax, assessment, lien, or encumbrance to - exist at @hy 'time;

8. Mortgagee 15 authorized to pay all real properiy ‘tux.es assess éd a'gainst" the 'bremises and add same'to the prlnycipul.veach of the
- advances to bea_xj Interest as provided in the note; . L I . ) . ; o )

7. To keep all buildings unceasingly insured during ‘the term of the mortgage, against Ioss by fire and such other hazards in such

- company or companies and in such an amount as shall be' satisf: to the mortgagee; to deposit. with the mortgagee all such
olicies with receipts showing payment In’ full. of all - premiums; alf such insurance shall be made payable to t

fnsurance shall ‘be kept in force by the mortgagor in case o foreclosure until the period of redemption . expires;

e mortgagee; ;

R

g




8. Mortgazee shall be entitled to all compensation and 'damages recelved under right of eminent domain, or for ‘nny security volune
tarlly released, same to be applied Hpon the indebtedness; k

9. Not ‘to"lease or rent. the premises, or any part of same, without written consent of the mortgagge;*

10, To vpromptly notify mortgagee in writing of a transfer of ownership of thé prcmiscsv or any nart or interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as ?rcscribcd by ORS 407.¢70 on
all payments due !rom} the date of transfer; in all other respecis this mortgage shall remain in full force and effect,

" The mortgagee macfr. at his option, in case of default of the mortgagor, perform same in whole. or in part and all expenditures
made in so doing inclu ing the em{)loyment of un attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided N the note and a)) such expenditures shall be immediately repayable by. the mortgagor without
demand ang shall be secured by this mortgage,

Default in any of the covenants Or agreements herein contained or. the expenditure of &ny portlon of the loan for urposes
other than those d in the application, except by written permissfon of the nortgagee given efore the expenditure {s made,
shall cause the er debtedness at the option of the mortgagee to become immediately” due and payable without notice and thig
mortgage subje eclosure,

The faflure of the mortgagee to cxerélse any options herein set forth 'wi.'l not constitute a walver of any right arising from a
breach of ‘the covenants,

In case foreclosure is commenced, the mertgagor: shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with siuch foreclosure. i :

"Upon the breacﬁ of any covenant of the mortgage, the Mortgagee shall have the right to enter the premises, tnke bossession,
. collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointinent of g receiver to collect same, - i

. - The covenants and agreements hereinshall extend to and be binding upon the Héirs, executors, adminlstrutors, successors and
assigns of the Tespective parties hereto, K

It is distinet)
Constitution, ORS '407.010 to 407.210 and to
{ssued or may hereafter be {ssued by,the t 10 the

WORDS: The masculine shall be deemed to include the feminine, and the singular "the plural where such - connotations are
applicable herein. / : N ) )

-~ (Szal)

- (Seal)

STATE OF OREGON,
“County of .- Klamath
Be'torerme. a Notary,Public.

‘{oyann J MOI‘I‘ s his Wité, and acknowledged the foregoing lns\trument to be

act and dged. .

" . WITNESS by hand and official seal the day and Year last above written,

N oA

‘"Né't'.;ry Public £

/3-80

My Commission expires

MORTGAGE o
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FROM oo . i TO Department of Veterans' Affajrs
STATE OF OREGON, .- : : }
O 8 . . S8,
County of ... .;.KLMM’:.H......,

I certify that the within wag received‘ and duly recorded by me in ... .,.AKL."\t"IM.H...,..‘...,.,.A.‘ County Records, Book of Mbrlgages,

N&TZ : Page .5.63,6,.. ont

he .19th day of .ABRIL. 1977, Wit..D..MILNE, . KLAMATH ... County

APRIL 19th 1977
: Klamayth ‘Falls, Oregon

T Atler Tecording return to: g
-+..-- DEPARTMENT. OF VETERANS' AFFAIRS
o o . General Services Building
Salem, Oregon 97310

-1 Formi L (Rev, 5.0y .,




